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Investor grievance e-mail: investor@bigshareonline.com
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*Eligible Equity Shareholdersare requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements
are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

**Qur Board or a duly authorized committee thereof will have the right to extend the Issue Period as it may determine from time to time, provided that this
Issuewill not remain open in excess of 30 (thirty) days from the Issue Opening Date. Further, no withdrawal of Application shall be permitted by any Applicant
after the Issue Closing Date.



mailto:csremlife@gmail.com
http://www.remlife.com/
mailto:rightsissue@bigshareonline.com
mailto:investor@bigshareonline.com
http://www.bigshareonline.com/

(THISPAGE ISINTENTIONALLY LEFT BLANK)

2 | Page



TABLE OF CONTENTS

SECTION | = GENERAL ..ottt enenre s 4
DEFINITIONSAND ABBREVIATIONS........coiiien e 4
NOTICE TO INVESTORS ... 14
CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND USE OF CURRENCY
OF PRESENTATION ...ttt sn e 17
FORWARD LOOKING STATEMENTS ..o 19

SECTION II —=SUMMARY OF THE LETTER OF OFFER.......ccoiiiii e 20

SECTION HT = RISK FACTORS ... 24

SECTION IV — INTRODUCTION . ...ttt sr e sn e sne e e e snesne s 43
THE TSSUE ...t h e s bt a e e Rt s Rt e e e e R e e e e sE e eRe e Resre e e e aneene e s e sneennesreennen 43
GENERAL INFORMATION L.ttt se e n e e e sn e e 45
CAPITAL STRUCTURE ...ttt sr e sr e 50

SECTIONYV — PARTICULARS OF THE ISSUE ...t e 53
OBJECTSOF THE ISSUE ...t n e sr e n e e 53
STATEMENT OF TAX BENEFITS.....ce e e 63
INDUSTRY OVERVIEW ..o 67
BUSINESS OVERVIEW ...ttt sr s n e sr e e snenneennesne e 76
KEY INDUSTRY REGULATIONSAND POLICIES.......o e 83
HISTORY AND CERTAIN CORPORATE MATTERS.......o oo 89
OQUR MANAGEMENT ..ot e sr e 96

SECTION VII — FINANCIAL INFORMATION ...ttt 107
FINANCIAL STATEMENTS . ..o nre e 108
ACCOUNTING RATIOS. ...t sre e nn e e n e n e e 182
STATEMENT OF CAPITALIZATION ..ottt s nne s 183
STOCK MARKET DATA FOR EQUITY SHARESOF OUR COMPANY ..o 184
MANAGEMENT’S DISCUSSION AND ANALYSISOF FINANCIAL CONDITION AND
RESULTSOF OPERATIONS ...ttt e bbb sn s sn e sneennesreennens 185

SECTION VIII —LEGAL AND OTHER INFORMATION ..ot 193
OUTSTANDING LITIGATIONS, DEFAULTSAND MATERIAL DEVELOPMENTS................ 193
GOVERNMENT AND OTHER APPROVALS ..o 197

SECTION I X — | SSUE INFORMATION ..ottt e e ne e 207
TERMSOF THE ISSUE..... .ot s nn e nr e n e e 207
RESTRICTIONSON FOREIGN OWNERSHIP OF INDIAN SECURITIES.......ccooiiiieeieeee 247

SECTION X —STATUTORY AND OTHER INFORMATION ...t 249
MATERIAL CONTRACTSAND DOCUMENTSFOR INSPECTION.......c.ccooiiiiiiirirene 250
L O 2 N I PPN PPN 251

3| Page



SECTION | - GENERAL
DEFINITIONSAND ABBREVIATIONS

In this Letter of Offer uses the definitions and abbreviations set forth below, which you should consider when
reading the information contained herein. The following list of certain capitalized terms used in this Letter of
Offer isintended for the convenience of the reader/prospective Applicant only and is not exhaustive.

InthisLetter of Offer usesthe definitions and abbreviations set forth bel ow, which, unlessthe context otherwise
indicates or implies, or unless otherwise specified, shall have the meaning as provided below. References to
any legidation, act, regulation, rules, guidelines, or policies shall beto such legislation, act, regulation, rules,
guidelines, or policies as amended, supplemented, or re-enacted from time to time and any reference to a
statutory provision shall include any subordinate legidation made from time to time under that provision.

In this Letter of Offer, unless otherwise indicated or the context otherwise requires, all references to ‘the
Company’, ‘we’, ‘our’, ‘Our Company’, ‘us’ or similar terms are to Remedium Lifecare Limited as the context
requires, and references to ‘you’ are to the Eligible Shareholders and/ or prospective Investors in this Rights
I ssue of Equity Shares.

The words and expressions used in this Letter of Offer, but not defined herein, shall have the same meaning
(to the extent applicable) ascribed to such terms under the SEBI (ICDR) Regulations, the Companies Act,
2013, the SCRA, the Depositories Act, and the rules and regulations made thereunder. Notwithstanding the
foregoing, terms used in section titled ‘Statement of Tax Benefits’, ‘Industry Overview’, ‘Financial
Information’, ‘Outstanding Litigations, Defaults, and Material Developments’ and ‘Terms of the Issue’
beginning from page 183, 67, 107, 193 and 207 respectively, shall have the meaning given to such termsin
such sections.

GENERAL / COMPANY RELATED TERMS

Term | Description

Remedium Lifecare | Remedium Lifecare Limited, a Public Limited company incorporated under the
Limited/ RLL / the| provisionsof the Companies Act, 1956, as amended from time to time having
Company / our | itsRegistered Office situated at Office No. 9, K RahejaPrime, Marol Industrial
Company Estate, Behind Ravi Vihar Hotel, Sagbaug Road, Marol, Andheri East, Marol
Naka, Mumbai - 400059, Maharashtra.

We/ ug our / our| Unlessthe context otherwiseindicates or implies, refersto Remedium Lifecare
Company Limited together.

Term | Description
AoA/  Articles  of | The Articles of Association of Remedium Lifecare Limited, as amended from
Association timetotime;
Audit Committee The committee of the Board of Directors constituted as our Company’s audit
committee in accordance with the provisions of Section 177 of the Companies
Act, 2013 read with Regulation 18 of the SEBI (LODR) Regulations;
Auditorg/ Statutory | The statutory auditor of our Company, being, M/s. Taori Sandeep & Associates,
Auditors Peer Review | Chartered Accountants;

Auditor

Board of Directors | The Board of Directors of Remedium Lifecare Limited, including al duly
Board constituted Committees thereof;

Companies Act The Companies Act, 2013 and rules issued thereunder, as amended,

Company Secretary and | The Company Secretary and Compliance Officer of our Company, being Neergj
Compliance Officer Ramashankar Y adav;

Chief Financial Officer/ | The Chief Financia Officer of our Company, being Ashish Parkar;

CFO
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Term
Directors

SIS

oe

Description
The director(s) on the Board of our Company, unless otherwise specified,

Eligible Shareholder(s)

Eligible holder(s) of the Equity Shares of Remedium Lifecare Limited as on the
Record Date;

Equity Shares

Equity Share of the Company having Face Value of X 1/- (Rupee One Only),
unless otherwise specified,

Financia Information

Collectively Audited Financial Statement;

Financial Statements

The audited financial statements of our Company prepared in accordance with
Accounting Standards for the Financial Y ear ending March 31, 2024, March 31,
2023, and March 31, 2022 and Unaudited Financial Resultsfor the period ended
on December 31, 2024 & December 31, 2023.

Independent Director

Independent directors on the Board and €ligible to be appointed as an
Independent Director under the provisions of Companies Act and SEBI (LODR)
Regulations. For details of the Independent Directors, please refer to section
titled ‘Our Management’ beginning on page 96;

ISIN International Securities Identification Number being INE549S01036;
Key Management | Key management personnel of our Company in terms of Regulation 2(1)(bb) of
Personnel/ KMP the SEBI (ICDR) Regulations and Section 2(51) of the Companies Act, 2013.

For details, please refer to section titled ‘Our Management’ beginning on page
96;

MoA/ Memorandum of

The Memorandum of Association of Remedium Lifecare Limited, as amended

Association from timeto time;

Nomination and | The committee of the Board of directors reconstituted as our Company’s

Remuneration Nomination and Remuneration Committee in accordance with Section 178 of

Committee the Companies Act, 2013 read with Regulation 19 of the SEBI (LODR)
Regulations;

Non - Executive | A Director, not being an Executive Director of our Company

Director

Promoter The Promoter of our Company, being Mr. Siddharth Chimanlal Shah

Promoter Group

Includes such persons and entities constituting the promoter group of our
Company in terms of Regulation 2(1) (pp) of the SEBI (ICDR) Regulations,
2018 and as disclosed by our Company to the Stock Exchange from timeto time

Registered Office

The registered office of our Company located at Office N0.9, K Raheja Prime,
Marol Industrial Estate, Behind Ravi Vihar Hotel, Sagbaug Road, Maral,
Andheri East, Marol Naka, Mumbai - 400059, Maharashtra

Registrar of Companies/
RoC

Registrar of Companies, Mumbai, Maharashtra, located at Everest, 100 Marine
Drive, Mumbai — 400 002, M aharashtra;

Risk Management | The committee of the Board of Directors constituted as our Company’s Risk

Committee Management Committee in accordance with the provisions of Regulation 21 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Shareholders The equity shareholders of our Company, from time to time, unless otherwise
specified in the context thereof;

Stakeholders’ The committee of the Board of Directors constituted as our Company’s

Relationship Committee

Stakeholders’ Relationship Committee in accordance with Section 178 of the
Companies Act, 2013 read with Regulation 20 of SEBI LODR Regulations
2015.
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oe

GENERAL ISSUE RELATED TERMS

Abridged Letter of Offer

Abridged Letter of Offer to be sent to the Eligible Sharehol ders with respect to
the Issue in accordance with the provisions of the SEBI (ICDR) Regulations
and the Companies Act;

Additional Rights Equity
Shares

The Rights Equity Shares applied or alotted under thisIssue in addition to the
Rights Entitlement;

Allot/ Allotment/

Allotted

Unless the context requires, the allotment of Rights Equity Shares pursuant to
this Issue;

Allotment Account

Applications should not be submitted to the Bankersto the Issue

he Issue, into which the Application Money lying to the credit of the escrow
account(s) and application amounts by ASBA blocked in the ASBA Account,
with respect to successful Investors will be transferred on the Transfer Date in
accordance with Section 40(3) of the Companies Act;

Allotment Advice

The note or advice or intimation of Allotment sent to each successful Applicant
who has been or is to be Allotted the Rights Equity Shares pursuant to this
Issue;

Allotment Date

Date on which the Allotment is made pursuant to this Issue;

Allotteg(s)

Persons to whom Rights Equity Shares are issued pursuant to the Issue;

Applicant(s)/ Investor(s)

Eligible Equity Shareholder(s) and/or Renouncee(s) who make an application
for the Rights Equity Shares pursuant to this Issue in terms of the Letter of
Offer/ Draft Letter of Offer, including an ASBA Investor;

Application

Application made through submission of the Application Form or plain paper
Application to the Designated Branch(es) of the SCSBs or online/ e ectronic
application through the website of the SCSBs (if made available by such
SCSBs) under the ASBA process, to subscribe to the Rights Equity Shares at
the Issue Price;

Application Form/
Common Application
Form (CAF)

Unless the context otherwise requires, an application form (including online
application form available for submission of application through the website of
the SCSBs (if made available by such SCSBs) under the ASBA process) used
by an Investor to make an application for the Allotment of Equity Sharesin the
Issue;

Application Money

Aggregate amount payable in respect of the Rights Equity Shares applied for
in the I'ssue at the Issue Price;

Application Supported
by Blocked amount or
ASBA

Application (whether physical or electronic) used by ASBA Investors to make
an application authorizing the SCSB to block the Application Money in the
ASBA Account maintained with such SCSB;

ASBA Account A bank account maintained with a SCSB and specified in the Application Form
or plain paper application, as the case may be, for blocking the amount
mentioned in the Application Form or the plain paper application, in case of
Eligible Shareholders, asthe case may be;

ASBA Applicant As per the SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January

/ASBA Investor 22, 2020, dl investors (including Renouncees) shall make an application for an
Issue only through ASBA facility;

ASBA Bid Bid made by an ASBA Bidder including al revisions and modificationsthereto
as permitted under the SEBI (ICDR) Regulations;

ASBA Circulars Collectively, the SEBI circulars bearing reference  numbers
‘SEBI/CFD/DIL/ASBA/1/2009/30/12  dated  December 30, 2009’,
‘CIR/CFD/DIL/1/2011 dated April 29, 2011, and

‘SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020’;

Bankers to the Issue/
Refund Bank

Collectively, the Escrow Collection Bank and the Refund Bank for this issue
refer to RBL Bank Limited, which operates under the names ‘“Remedium
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Term

SIS

oe

Description
Lifecare Limited — Rights Issue Allotment Account” and “Remedium Lifecare
Limited — Rights Issue Refund Account”, respectively.

Bankers to the Issue

Agreement

Agreement dated April 19, 2025 entered into by and amongst our Company and
the Registrar to the Issue, and the Bankers to the Issue for collection of the
Application Money from applicantsInvestors, transfer of funds to the
Allotment Account from the Escrow Account and SCSBs, rel ease of fundsfrom
Allotment Account to our Company and other persons and where applicable,
refunds of the amounts collected from Investors and providing such other
facilities and services as specified in the agreement

Basis of Allotment

The basis on which the Rights Equity Shares will be Allotted to successful
Applicants in the Issue, and is described in the section titled ‘Terms of the
Issue’ beginning on page 207,

Controlling Branches/
Controlling Branches of
the SCSBs

Such branches of the SCSBs which co-ordinate with the Registrar to the Issue
and the Stock Exchange, a list of which is available on
https.//www.sebi.gov.in/sebiweb/other/Other Action.do?doRecogni sed=yes
updated from time to time or at such other website(s) as may be prescribed by
the SEBI from time to time;

Demographic Details

Details of Investors including the Investor’s address, name of the Investor’s
father/ hushand, investor status, occupation and bank account details, where
applicable;

Designated SCSB Such branches of the SCSBs which shall collect the ASBA Forms submitted by

Branches ASBA Bidders, a list of which is available on the website of SEBI at
https. //mww.sebi .gov.in/sebiweb/other/Other Action.do?doRecogni sedFpi=yes
&intmld=35, updated from time to time, or at such other website as may be
prescribed by SEBI from timeto time;

Designated Stock | BSE Limited

Exchange

Depository(ies) NSDL and CDSL or any other depository registered with SEBI under the

Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018 as amended from time to time read with the Depositories
Act, 1996;

Draft Letter of Offer/
DLoF

Draft Letter of Offer dated January 25, 2025, filed with the BSE Limited in
accordance with the SEBI (ICDR) Regulations, for their observations and in-
principle approvd,;

Eligible Equity Existing Equity Shareholders as on the Record Datei.e, April 15, 2025. Please

Shareholders note that the investors dligible to participate in the Issue exclude certain
overseas shareholders;

Escrow Account(s) One or more no-lien and non-interest-bearing accounts with the Escrow

Collection Bank(s) for the purposes of collecting the Application Money from
resident Investors updated from time to time or at such other website(s) as may
be prescribed by the SEBI from time to time;

Escrow Collection Bank

Banks which are clearing members and registered with SEBI as bankers to an
Issue and with whom Escrow Account(s) will be opened, in this case being
RBL Bank Limited;

Issue/ Rights Issue

Rights Issue of up to 49,19,04,000 (Forty Crore Ninety-Nine Lakh Twenty
Thousand) Equity Shares of our Company for cash at a price of X 1/- (One
Rupee Only) per Rights Equity share for an amount up to ¥ 4919.04 Lakhs on
arights basis to the Eligible Shareholders of our Company in the ratio of 61
Rights Equity Shares for every 50 equity Shares held by the Eligible Equity
Shareholders of our Company on the Record Datei.e. April 15, 2025.

Issue Closing Date

April 30, 2025

Issue Opening Date

May 14, 2025
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Term Description

Issue Material Collectively, the Letter of Offer, the Draft Letter of Offer, the Abridged Letter
of Offer, the Common Application Form (CAF)/ Application Form and Rights
Entitlement Letter;

Issue Period The period between the Issue Opening Date and the Issue Closing Date,
inclusive of both days, during which Applicants Investors can submit their
Applications, in accordance with the SEBI (ICDR) Regulations;

Issue Price % 1/- (One Rupee Only) per Rights Equity Share;

Issue Proceeds The proceeds of the Issue that are available to our Company;

Issue Size Amount aggregating up to X 4919.04 Lakhs* (* Assuming full subscription)

Letter of Offer/ LoF

The Letter of Offer dated April 24, 2025 filed with the BSE Limited after
incorporating the observations received from the BSE on the Letter of Offer;

Multiple  Application | Multiple application forms submitted by an Eligible Equity

Forms Sharehol der/Renouncee in respect of the Rights Entitlement available in their
demat account. However supplementary applications in relation to further
Equity Shares with/without using additional Rights Entitlements will not be
treated as multiple application;

Net Proceeds Issue Proceeds less the Issue related expenses. For further details, please refer
to the section titled ‘Objects of the Issue’ beginning on page 53;

Non-ASBA  Investor/ | Investors other than ASBA Investors who apply in the Issue otherwise than

Non-ASBA Applicant

through the ASBA process comprising Eligible Shareholders holding Equity
Sharesin physical form or who intend to renounce their Rights Entitlement in
part or full and Renouncees,

Non-Institutiona
Investors/ Nlls

An Investor other than a Retail Individua Investor or Qualified Institutional
Buyer as defined under Regulation 2(1)(jj) of the SEBI (ICDR) Regulations;

Offer Documents

The Letter of Offer, Draft Letter of Offer, Abridged Letter of Offer including
any notices, corrigendum thereto;

Off
Renunciation

Market

The renunciation of Rights Entitlements undertaken by the Investor by
transferring them through off market transfer through a depository participant
in accordance with the SEBI Rights Issue Circulars and the circulars issued by
the Depositories, from time to time, and other applicable laws;

On Market Renunciation

The renunciation of Rights Entitlements undertaken by the Investor by trading
them over the secondary market platform of the Stock Exchange through a
registered stockbroker in accordance with the SEBI Rights Issue Circulars and
the circulars issued by the Stock Exchange, from time to time, and other
applicable laws, on or before May 14, 2025;

QIBsor Qualified
Institutional Buyers

Qualified ingtitutional buyers as defined under Regulation 2(1)(ss) of the SEBI
(ICDR) Regulations;

Record Date Designated datefor the purpose of determining the Equity Shareholderseligible
to apply for Rights Equity Shares, being Tuesday, April 15, 2025;

Refund through | Refunds through NECS, Direct Credit, RTGS, NEFT or ASBA process, as

electronic transfer of | applicable;

Funds

Registrar to the | Bigshare Services Private Limited

Issue/Registrar/RTA

Registrar Agreement Agreement dated January 23, 2025 entered into between our Company and the
Registrar in relation to the responsibilities and obligations of the Registrar to
the Issue pertaining to this Issue;

Renouncees Any person(s) who, not being the original recipient has’have acquired the

Rights Entitlements from the Equity Shareholders through renunciation in
accordance with the SEBI (ICDR) Regulations read with the SEBI Rights Issue
Circulars,

8| Page



Term
Renunciation Period
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Description

The period during which the Investors can renounce or transfer their Rights
Entitlements which shall commence from the Issue Opening Datei.e. April 30,
2025. Such period shal close on May 14, 2025 in case of On Market
Renunciation. Eligible Shareholders are requested to ensure that renunciation
through off-market transfer is completed in such a manner that the Rights
Entitlements are credited to the demat account of the Renouncee on or prior to
the Issue Closing Datei.e. May 14, 2025;

Retail Individual
Investors/ RIls

An individua Investor (including an HUF applying through karta) who has
applied for Rights Equity Shares and whose Application Money is not more
than X 2,00,000/- (Rupees Two Lakhs Only) in the Issue as defined under
Regulation 2(1)(vv) of the SEBI (ICDR) Regulations;

Rights Entitlement (s)/
Res

The number of Rights Equity Sharesthat an Investor isentitled to in proportion
to the number of Equity Shares held by the Investor on the Record Date, in this
case being 61 Rights Equity Shares for every 50 equity Shares held by an
Eligible Equity Shareholder;

The Rights Entitlements with a separate ISIN INE549S20010 will be credited
to your demat account before the date of opening of the | ssue against the Equity
Shares held by the Equity Shareholders as on the Record Date, pursuant to the
provisions of the SEBI (ICDR) Regulationsand the SEBI RightsIssue Circular,
the Rights Entitlements shall be credited in dematerialized form in respective
demat accounts of the Eligible Equity Shareholders before the Issue Opening
Date;

Rights Entitlement

Letter

Letter including details of Rights Entitlements of the Eligible Shareholders;

Rights Equity Shares

Equity Shares of our Company to be Allotted pursuant to this Issue, on fully
paid-up basis on Allotment;

SEBI
Circulars

Rights  Issue

number
2020’,
2020,
2020’,
2020’
and

reference
January 22,
April 21,
dated May 6,

Collectively, SEBI circulars
‘SEBI/HO/CFD/DIL2/CIR/P/2020/13
‘SEBI/HO/CFD/CIR/CFD/DIL/67/2020
‘SEBI/HO/CFD/DIL2/CIR/P/2020/78
‘SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24,
‘SEBI/HO/CFD/DIL1/CIR/P/2021/13 dated January 2021°
‘SEBI/HO/CFD/SSEP/CIR/P/2022/66 dated May 19, 2022’;

bearing
dated
dated

19,

Self-Certified Syndicate
Banks/ SCSB(s)

The banksregistered with SEBI, offering services (i) inrelation to ASBA (other
than through UPI mechanism), a list of which is available on the website of
SEBI a
https. //www.sebi.gov.in/sebiweb/other/Other Action.do?doRecogni sedFpi=yes
&intmld=34 or
https:. //www.sebi.gov.in/sebiweb/other/Other Action.do?doRecogni sedFpi = yes
&intmld=35, asapplicable, or such other website as updated from timeto time,
and (ii) in relation to ASBA (through UPlI mechanism), a list of which is
available on the website of SEBI at
https. //sebi.gov.in/sebiweb/other/Other Acti on.do?doRecogni sedFpi=yes& int
mid=40 or such other website as updated from time to time;

Transfer Date

The date on which the amount held in the escrow account(s) and the amount
blocked in the ASBA Account will be transferred to the Allotment Account,
upon finalization of the Basis of Allotment, in consultation with the Designated
Stock Exchange;

Wilful Defaulter

A Company or person, as the case may be, categorized as awilful defaulter by
any bank or financia institution or consortium thereof, in terms of Regulation
2(1)(111) of SEBI (ICDR) Regulations and in accordance with the guidelines on
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Term Description

wilful defaulters or a fraudulent borrowers issued by the RBI, including any
Company whose director or promoter is categorized as such;

Working Day(s) In terms of Regulation 2(1)(mmm) of SEBI (ICDR) Regulations, working day
means al days on which commercia banksin Mumbai are open for business.
Further, in respect of Issue Period, working day means al days, excluding
Saturdays, Sundays, and public holidays, on which commercial banks in
Mumbai are open for business. Furthermore, the time period between the Issue
Closing Date and the listing of the Rights Equity Shares on the Stock Exchange,
working day means all trading days of the Stock Exchange, excluding Sundays
and bank holidays, as per circulars issued by SEBI;

BUSINESS AND INDUSTRY RELATED TERMS

Term Description
AAY Antyodaya Ann Yojna
Al Artificial Intelligence
AlFs Alternative Investment Funds
AP Active Pharmaceutical Ingredient
BOT Build-Operate-Transfer
CAD Current Account Deficit
CAGR Compound Annua Growth Rate
CAZRI Central Arid Zone Research Institute
CGSS Credit Guarantee Scheme for Start-ups
Covid-19 Coronavirus disease
CPI Consumer Price Index
DevINE Development Initiative for North-East Region
DIl Domestic Institutional Investors
DPA Deendayal Port Authority
DPIT Department for Promotion of Industry, and Internal Trade
FDA Food and Drug Administration
FDI Foreign Direct Investment
Fll Foreign Institutional Investors
FPIs Foreign Portfolio Investors
FRE First Revised Estimates
GDP Gross domestic product
GST Goods and Services Tax
HFIs High-Frequency Indicators
ICAR Indian Council of Agricultural Research
P Index of Industrial Production
KMS Kharif Marketing Season
LMT Lakh Metric Tonnes
MFP Mega Food Parks
ML Machine Learning
MoSPI Ministry of Statistics & Programme Implementation
MOU Memorandum of Understanding
MSME Micro, Small & Medium Enterprises
NABARD National Bank for Agriculture and Rural Devel opment
oTC over-the-counter
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PE-VC Private Equity and Venture Capital
PHH Primary Household
PLI Production Linked Incentive Scheme
PMGKAY Pradhan Mantri Garib Kalyan Ann Y ojana
PPP Public-Private Partnership
R&D Research and Devel opment
RBI Reserve Bank of India
RMS Rabi Marketing Season
SPA Share Purchase Agreement
TTDF Telecom Technology Devel opment Fund
USOF Universal Service Obligation Fund
One Million Ten Lakhs;
One Billion Ten Thousand Lakhs;
One Trillion One Crore Lakhs;
Sq. ft. Square Foot;
USA United States of America;
uSsh United States Dollar;
WEO World Economic Outlook;
Rs./R /Rupees /INR Indian Rupees, the officia currency of the Republic of Indig;
AGM Annual General Mesting;
AlF Alternative Investment Fund as defined and registered with SEBI under the

Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012;

AS Accounting Standardsissued by the Institute of Chartered Accountants of India;
AY Assessment Year;

BSE BSE Limited;

CAF Common Application Form;

CDSL Central Depository Services (India) Limited;

CFO Chief Financia Officer;

CIN Corporate Identification Number;

CIT Commissioner of Income Tax;

CLRA Contract Labour (Regulation and Abolition) Act, 1970;

Companies Act, 2013 Companies Act, 2013 aong with rules made thereunder;

Companies Act, 1956 Companies Act, 1956, and the rules thereunder (without reference to the
provisions thereof that have ceased to have effect upon the natification of the
Notified Sections);

COVID-19 A public health emergency of international concern as declared by the World
Health Organization on January 30, 2020 and a pandemic on March 11, 2020;

CSR Corporate Social Responsihility;

Depository A depository registered with SEBI under the Securities and Exchange Board of
India (Depositories and Participant) Regulations, 2018;

Depositories Act The Depositories Act, 1996;
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Term | Description

DF/ Depository | Depository Participant as defined under the Depositories Act;

Participant

DIN Director Identification Number;

DP Depository Participant;

DP-ID Depository Participant’s Identification;

DR Depository Receipts;

EBITDA Profit/(loss) after tax for the year adjusted for income tax expense, finance costs,
depreciation, and amortization expense, as presented in the statement of profit
and loss,

EGM Extraordinary General Mesting;

EPS Earning per Equity Share;

FCNR Account Foreign Currency Non-Resident (Bank) account established in accordance with
the FEMA;

FDI Foreign Direct Investment;

FEMA Foreign Exchange Management Act, 1999 read with rules and regul ations made
thereunder;

FEMA Rules Foreign Exchange Management (Non-debt Instruments) Rules, 2019;

Fll(s) Foreign Institutional Investors registered with SEBI under applicable laws,

FIPB Foreign Investment Promotion Board,

FPIs A foreign portfolio investor who has been registered pursuant to the SEBI FPI
Regulations, provided that any FIl who holds a valid certificate of registration
shall be deemed to be an FPI until the expiry of the block of three years for
which fees have been paid as per the SEBI FPI Regulations,

Fugitive Economic | Anindividual who is declared afugitive economic offender under Section 12 of

Offender the Fugitive Economic Offenders Act, 2018;

FVCI Foreign Venture Capital Investors (as defined under the Securities and
Exchange Board of India (Foreign Venture Capital Investors) Regulations,
2000) registered with SEBI,

FY Period of 12 months ended March 31 of that particular year, unless otherwise
stated;

GAAP Generally Accepted Accounting Principles,

GDP Gross Domestic Product;

Gol / Government The Government of India;

GST Goods and Services Tax;

HUF Hindu Undivided Family;

AS Accounting Standards;

ICAI The Institute of Chartered Accountants of India;

ICS The Institute of Company Secretaries of Indig;

IFRS International Financia Reporting Standards;

Income Tax Act/ IT Act | Thelncome Tax Act, 1961 and amendments thereto;

Insider Trading | Securities and Exchange Board of India (Prohibition of Insider Trading)

Regulations Regulations, 2015;

Insolvency Code Insolvency and Bankruptcy Code, 2016, as amended;

IT Information Technology;

MCA The Ministry of Corporate Affairs, Gol;

MN /Mn Million;

Mutual Funds

Mutual fundsregistered with the SEBI under the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996;

N.A. or NA Not Applicable;
NAV Net Asset Value;
NEFT National Electronic Fund Transfer;
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Notified Sections
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Description
The sections of the Companies Act, 2013 that have been notified by the MCA
and are currently in effect;

NR/ Non-Resident

A person resident outside India, as defined under the FEMA and includes an
NRI, FPIs registered with SEBI and FV Cls registered with SEBI;

NRE Non-Resident External Account;

NRI Non-Resident Indian;

NSDL National Securities Depository Limited;

OCB Overseas Corporate Body;

p.a Per annum;

P/E Ratio Price/Earnings Ratio;

PAN Permanent Account Number;

PAT Profit After Tax;

RBI Reserve Bank of India;

RBI Act Reserve Bank of India Act, 1934;

RoNW Return on Net Worth;

SCORES SEBI Complaints Redress System,

SCRA Securities Contracts (Regulation) Act, 1956;
SCRR Securities Contracts (Regulation) Rules, 1957,
SEBI Securities and Exchange Board of Indig;

SEBI Act Securities and Exchange Board of India Act, 1992,

SEBI AlF Regulations

Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012;

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors)
Regulations, 2019;

SEBI (LODR) | Securities and Exchange Board of India (Listing Obligations and Disclosure

Regulations Requirements) Regulations, 2015, as amended from time to time;

SEBI (ICDR) | Securities and Exchange Board of India (Issue of Capital and Disclosure

Regulations Requirements) Regulations, 2018 and amendments thereto;

SEBI (SAST) | Securities and Exchange Board of India (Substantial Acquisition of Shares and

Regulations Takeovers) Regulations, 2011 and amendments thereto;

Securities Act United States Securities Act of 1933, as amended;

STT Securities Transaction Tax;

Trade Mark Act Trade Marks Act, 1999 and the rules thereunder, including subsequent
amendments thereto;

TDS Tax deducted at source;

VCF Venture capital fund as defined and registered with SEBI under the Securities
and Exchange Board of India (Venture Capita Fund) Regulations, 1996 or the
SEBI AIF Regulations, asthe case may be;

W.E.F With effect from

(This page isintentionally left blank)
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NOTICE TO INVESTORS

The distribution of this Letter of Offer, Draft Letter of Offer, the Abridged Letter of Offer, Application Form
and Rights Entitlement Letter and the issue of Rights Entitlement and Rights Equity Shares to persons in
certain jurisdictions outside India may be restricted by legal requirements prevailing in those jurisdictions.
Persons into whose possession the Letter of Offer, Draft Letter of Offer the Abridged Letter of Offer or CAFs
may come are required to inform themselves about and observe such restrictions.

Our Company is making this Issue on arights basis to the Eligible Equity Shareholders and will el ectronically
dispatch through email and physical dispatch through registered post/speed post/courier the Draft Letter of
Offer, Letter of Offer, Abridged Letter of Offer, Application Form and Rights Entitlement Letter (“Issue
Material”) only to Eligible Equity Shareholders who have aregistered address in India or who have provided
an Indian address to our Company. Further, the Letter of Offer will be provided, through email and registered
post/speed post/courier, by the Registrar on behalf of our Company to the Eligible Equity Shareholders who
have provided their Indian addresses to our Company or who are located in jurisdictions where the offer and
sale of the Rights Equity Shares is permitted under laws of such jurisdictions and in each case who make a
request in thisregard. Investors can also access this Letter of Offer, Draft Letter of Offer, the Abridged L etter
of Offer and the Application Form from the websites of the Registrar, our Company, SEBI, and the Stock
Exchange.

No action has been or will be taken to permit this Issue in any jurisdiction where action would be required for
that purpose, except that the Draft Letter of Offer has been filed with BSE Limited (“Stock Exchange”) for
observations. Accordingly, the Rights Entitlements and Rights Equity Shares may not be offered or sold,
directly or indirectly, and the Issue Materials may not be distributed in any jurisdiction, except in accordance
with the legal requirements applicable in such jurisdiction. Receipt of the Issue Materials will not constitute
an offer inthosejurisdictionsin which it would beillegal to make such an offer, and, under such circumstances,
Issue Materid must be treated as sent for information purpose only and should not be acted upon for
subscription to Rights Entitlement and Rights Equity Shares and should not be copied or redistributed.
Accordingly, persons receiving a copy of Issue Material should not, in connection with this Issue of the Rights
Equity Shares or Rights Entitlements, distribute or send the same in or into any jurisdiction where to do so
would or might contravene local securities laws or regulations. If Issue Materid is received by any person in
any such jurisdiction, or by their agent or nominee, they must not seek to subscribeto the Rights Equity Shares,
or the Rights Entitlements referred to in the Issue Material.

Any person who makes an application to acquire Equity Shares offered in this Issue will be deemed to have
declared, represented, warranted and agreed that she/he is authorized to acquire the Rights Equity Sharesin
compliance with all applicable laws and regulations prevailing in her/his jurisdiction. Our Company, the
Registrar to the I ssue or any other person acting on behalf of us reserve the Rightsto treat any CAF asinvalid
where we believe that CAF is incomplete or acceptance of such CAF may infringe applicable lega or
regulatory requirements and we shall not be bound to allot or issue any Rights Equity Shares or Rights
Entitlement in respect of any such CAF. Neither the delivery of Letter of Offer, Abridged Letter of Offer and
CAFs nor any sae hereunder, shall under any circumstances create any implication that there has been no
change in our Company’s affairs from the date hereof or that the information contained herein is correct as at
any time subsequent to the date of the Letter of Offer.

Neither the delivery of this Letter of Offer, the Draft Letter of Offer, the Abridged Letter of Offer, Application
Form and Rights Entitlement Letter nor any sale hereunder, shall, under any circumstances, create any
implication that there has been no change in our Company’s affairs from the date hereof or the date of such
information or that the information contained herein is correct as at any time subsequent to the date of this
Letter of Offer, Draft Letter of Offer and the Abridged Letter of Offer and the Application Form and Rights
Entitlement Letter or the date of such information.

THE CONTENTSOF THISLETTER OF OFFER SHOULD NOT BE CONSTRUED ASLEGAL, TAX
OR INVESTMENT ADVICE. PROSPECTIVE INVESTORS MAY BE SUBJECT TO ADVERSE
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FOREIGN, STATE OR LOCAL TAX OR LEGAL CONSEQUENCES AS A RESULT OF THE
OFFER RIGHTS OF EQUITY SHARES OR RIGHTS ENTITLEMENTS. ACCORDINGLY, EACH
INVESTOR SHOULD CONSULT ITSOWN COUNSEL, BUSINESSADVISOR AND TAX ADVISOR
ASTO THE LEGAL, BUSINESS, TAX AND RELATED MATTERS CONCERNING THE OFFER
OF EQUITY SHARES. IN ADDITION, OUR COMPANY IS NOT MAKING ANY
REPRESENTATION TO ANY OFFEREE OR PURCHASER OF THE EQUITY SHARES
REGARDING THE LEGALITY OF AN INVESTMENT IN THE EQUITY SHARES BY SUCH
OFFEREE OR PURCHASER UNDER ANY APPLICABLE LAWSOR REGULATIONS.

NO OFFER IN THE UNITED STATES

The Rights Entitlement and the Rights Equity Shares of our Company have not been and will not be registered
under the United States Securities Act of 1933, as amended (the “US Securities Act”), or any U.S. State
Securities Laws and may not be offered, sold, resold, or otherwise transferred within the United States of
America or the territories or possessions thereof, except in a transaction exempt from the registration
reguirements of the Securities Act. The rights referred to in the Letter of Offer are being offered in India, but
not in the United States. The offering to which the Letter of Offer relatesis not, and under no circumstancesis
to be construed as, an offering of any Equity Shares or rights for sale in the United States or as a solicitation
therein of an offer to buy any of the said Equity Shares or rights. Accordingly, the Issue Materials should not
be forwarded to or transmitted in or into the United States at any time.

Neither our Company nor any person acting on behalf of our Company will accept subscriptions or
renunciation from any person, or the agent of any person, who appears to be, or who our Company or any
person acting on behalf of our Company has reason to believe is in the United States when the buy order is
made. Envelopes containing an Application Form and Rights Entitlement Letter should not be postmarked in
the United States or otherwise dispatched from the United States or any other jurisdiction where it would be
illegal to make an offer, and all persons subscribing for the Equity Shares and wishing to hold such Equity
Sharesin registered form must provide an address for registration of the Equity Sharesin India. Our Company
is making the Rights Equity Shares to Eligible Shareholders of our Company on the Record Date and issue
materialswill be dispatched only to Equity Shareholders who have an Indian address. Any person who acquires
rights and the Rights Equity Shares will be deemed to have declared, represented, warranted, and agreed, that:

1. Itisnot and that at the time of subscribing for the Rights Equity Shares or the Rights Entitlements, it will
not be, in the United States when the buy order is made,

2. It does not have aregistered address (and is not otherwise located) in the United States,

3. It is authorized to acquire the rights and the Equity Shares in compliance with all applicable laws and
regulations.

4. Our Company believesthat Application Form (CAF) isincomplete or acceptance of such Application Form
(CAF) may infringe applicable legal or regulatory reguirements; and

5. Our Company shall not be bound to allot or issue any Rights Equity Shares or Rights Entitlement in respect
of any such Application Form.

Our Company reservestherightsto treat asinvalid any Application form which:

1. Does not include the certification set out in the Application Form to the effect that the subscriber is
authorised to acquire the Rights Equity Shares or Rights Entitlement in compliance with all applicable laws
and regulations;

2. Appearsto our Company or its agents to have been executed in or dispatched from the United States;

3. Where aregistered Indian address is not provided; or

4. Where our Company believesthat Application Form isincomplete, or acceptance of such Application Form
may infringe applicable legal or regulatory requirements; and our Company shall not be bound to allot or
issue any Equity Shares or Rights Entitlement in respect of any such Application Form.

Rights Entitlements may not be transferred or sold to any person in the United States.
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The Rights Entitlements and the Equity Shares have not been approved or disapproved by the US Securities
and Exchange Commission (the “US SEC”), any state securities commission in the United States or any other
U.Sregulatory authority, nor have any of the foregoing authorities passed upon or endorsed the merits of the
offering of the Rights Entitlements, the Equity Shares or the accuracy or adequacy of this Letter of Offer, draft
Letter of Offer. Any representation to the contrary isacrimina offence in the United States.

The above information is given for the benefit of the Applicants/ Investors. Our Company is nhot liable for any
amendments or modification or changes in applicable laws or regulations, which may occur after the date of
this Letter of Offer. Investors are advised to make their independent investigations and ensure that the number
of Rights Equity Shares applied for do not exceed the applicable limits under laws or regulations.

THIS DOCUMENT IS SOLELY FOR THE USE OF THE PERSON WHO RECEIVED IT FROM
OUR COMPANY OR FROM THE REGISTRAR. THIS DOCUMENT IS NOT TO BE
REPRODUCED OR DISTRIBUTED TO ANY OTHER PERSON.

(This pageisintentionally left blank)
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND USE OF CURRENCY
OF PRESENTATION

CERTAIN CONVENTIONS

Unless otherwise specified or the context otherwise requires, all referencesto “India” contained in this Letter
of Offer are to the Republic of India and the “Government” or “Gol” or the “Central Government” or the
“State Government” are to the Government of India, Central or State, as applicable.

Unless otherwise specified or the context otherwise requires, all references here into the “US” or “U.S.” or
the “United States” are to the United States of America and itsterritories and possessions.

Unless otherwise specified, all referencesin this Letter of Offer arein Indian Standard Time. Unless indicated
otherwise, all referencesto ayear in this Letter of Offer are to a calendar year.

Unless stated otherwise, all references to page numbersin this Letter of Offer are to the page numbers of this
Letter of Offer.

In this Letter of Offer, unless otherwise indicated or the context otherwise requires, all references to the/our
“Company”, “we”, “our”, “us” or sSimilar termsareto Remedium Lifecare Limited or, asthe context requires,
and referencesto “you” are to the Equity Shareholders and/ or prospective Investorsin the Equity Shares.

FINANCIAL DATA

Unless stated otherwise or unless the context otherwise requires, the financial information and data in this
Letter of Offer, with respect to our Company, is derived from our audited financial statementsfor the financial
year ended on March 31, 2024, March 31, 2023 and March 2022 and Limited Reviewed Unaudited Financial
Results for the period ended on December 31, 2024 & December 31, 2023 which have been prepared by our
Company in accordance with the Companies Act, and other applicable statutory and / or regulatory
requirements (“Financial Statements”). We publish our financial statements in Indian Rupees. Any reliance by
persons not familiar with Indian accounting practices on the financial disclosures presented in this Letter of
Offer should accordingly be limited. For further details, please refer to the section titled ‘Financial
Information’ beginning on page 107.

Our Company’s fiscal year commences on April 1 and ends on March 31 of the following calendar year.
Accordingly, all references to a particular “Financial Year” or “Fiscal Year” or “Fiscal” are to the 12 (twelve)
months period ended March 31 of that year.

In this Letter of Offer, any discrepanciesin any table between the total and the sums of the amountslisted are
due to rounding-off, and unless otherwise specified, all financial numbers in parenthesis represent negative
figures.

CURRENCY OF PRESENTATION

All referencesin this Letter of Offer to “Rupees”, “Rs.”, “T”, “Indian Rupees” and “INR " are to Rupees, the
official currency of the Republic of India

All referencesto “U.S. 8, “U.S. Dollar”, “USD” or “$” are to United States Dollars, the officia currency
of the United States of America

Please Note:

One millionisequal to 1,000,000/10 lakhs;
One hillionis equal to 1,000 million/100 crores,
One lakh isequal to 100 thousand;
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One croreisequal to 10 million/100 lakhs;

INDUSTRY AND MARKET DATA

Unless stated otherwise, industry and market data used in this Letter of Offer has been obtained or derived
from publicly available information as well asindustry publications and sources.

Industry publications generally state that the information contained in such publications has been obtained
from publicly available documents from various sources believed to be reliable, but their accuracy and
completeness are not guaranteed and their reliability cannot be assured. Although we believe the industry and
market data used in this Letter of Offer isreliable, it has not been independently verified by us. The data used
in these sources may have been reclassified by us for the purposes of presentation. Data from these sources
may aso not be comparable. Such datainvolves risks, uncertainties and numerous assumptions and is subject
to change based on various factors, including those discussed in the section titled ‘Risk Factors’ beginning on
page 24. Accordingly, investment decisions should not be based solely on such information.

The extent to which the market and industry data used in this Letter of Offer is meaningful depends on the
reader’s familiarity with and understanding of the methodologies used in compiling such data. There are no
standard data gathering methodol ogies in the industry in which the business of our Company is conducted and
methodol ogies and assumptions may vary widely among different industry sources.

Exchange Rates

This Letter of Offer may contain conversions of certain other currency amountsinto Indian Rupees that have
been presented solely to comply with the SEBI (ICDR) Regulations. These conversions should not be
construed as a representation that these currency amounts could have been, or can be converted into Indian
Rupees, at any particular rate or at all.

Thefollowing table setsforth, for the periodsindicated, information with respect to the exchange rate between
the Indian Rupee and other foreign currencies.

Currency . December 31,2024  March 28,2024 | March31,2023  March 31, 2022
1USD 83.20 83.37 82.23 75.80

Note: Exchangerate is rounded off to two decimal places.
Source: www.fhil.org.in

(This pageisintentionally left blank)
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FORWARD LOOKING STATEMENTS

Our Company has included statements in this Letter of Offer which contain words or phrases such as
‘anticipate’, ‘believe’, ‘continue’, ‘can’, ‘could’, ‘estimate’, ‘expect’, ‘expected to’, ‘future’, ‘intend’, ‘is
likely’, ‘may’, ‘objective’, ‘plan’, ‘potential’, ‘project’, ‘pursue’, ‘shall’, ‘should’, ‘will’, ‘will continue’,
‘would’, or other words or phrases of similar import. Similarly, statements that describe our objectives,
strategies, plans or gods are a so forward-looking statements. However, these are not the exclusive means of
identifying forward looking statements. Forward-looking statements are not guarantees of performance and
are based on certain assumptions, future expectations, describe plans and strategies, contain projections of
results of operations or of financial condition or state other forward-looking information. All statements
regarding our Company’s expected financial conditions, results of operations, business plans and prospects are
forward-looking statements.

Further, actual results may differ materially from those suggested by the forward-looking statements due to
risks or uncertainties or assumptions associated with the expectations with respect to, but not limited to,
regulatory changes pertaining to the industry in which our Company operates and our ability to respond to
them, our ability to successfully implement our strategy, our growth and expansion, technological changes,
our exposure to market risks, general economic and political conditions which have an impact on our business
activities or investments, the monetary and fiscal policies of India, inflation, deflation, unanticipated
turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices, the performance of
the financial markets in India and globally, changes in domestic laws, regulations and taxes, changes in
competition in itsindustry and incidents of any natura calamities and/or acts of violence.

Important factors that could cause actual results to differ materially from our Company’s expectationsinclude,
but are not limited to, the following:

e Genera political, socia and economic conditionsin India and other countries;

e Regulatory changes and the Company’s ability to respond to them;

e  Our ability to successfully implement our strategy, our growth and expansion plans and technological
changes,

e Technology changes;

Change in domestic and foreign laws, regulations and taxes and change in the competition in the

industry;

Company’s ability to attract and retain qualified personnel;

Strikes or work stoppages by our employees or contractual employees,

Increasing competition in, and the conditions of, the industry;

Failure to undertake projects on commercially favorable terms;

Changes in government policies, including introduction of or adverse changes in tariff or non-tariff

barriers, foreign direct investment policies, affecting the retail industry generally in Indig;

e Accidentsand natural disasters; and

e  Other factors beyond our control.

For afurther discussion of factorsthat could cause the actual resultsto differ, please refer to the section titled
‘Risk Factors’, ‘Business Overview (Our Business)’ and ‘Management’s Discussion and Analysis of
Financial Position and Results of Operations’ beginning on page 24, 76 and 185 respectively. By their
nature, certain market risk disclosures are only estimates and could materially be different from what actually
occursin the future. As aresult, actual future gains or losses could materially differ from those that have been
estimated and are not a guarantee of future performance. Our Company or advisors does not have any
obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof
or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition.
In accordance with SEBI and Stock Exchange regquirements, our Company shall ensure that Investorsin India
areinformed of materia developments until the time of the grant of listing and trading permission by the Stock
Exchange.

19 | Page



SECTION Il -SUMMARY OF THE LETTER OF OFFER

The following is a genera summary of certain disclosures included in this Letter of Offer and is neither
exhaustive, nor doesit purport to contain a summary of all the disclosuresin this Letter of Offer or al details
relevant to prospective Investors. This summary should be read in conjunction with and is quaified by, the
more detailed information appearing in this Letter of Offer, including the sections titled ‘Risk Factors’,
‘Objects of the Issue’, ‘Business Overview’ and ‘Outstanding Litigations, Defaults and Material
Developments’ beginning on page 24, 53, 76 and 193 respectively.

SUMMARY OF INDUSTRY

The Indian Pharmaceutical industry is currently ranked third in pharmaceutical production by volume after
evolving over time into a thriving industry growing at a CAGR of 9.43% since the past nine years. The
pharmaceutical industry, currently valued at USD 50 Bn and is expected to reach USD 130 Bn by 2030. Indian
pharmaceutical sector supplies over 50% of global demand for various vaccines, 40% of generic demand in
the US and 25% of all medicinein the UK. The domestic pharmaceutical industry includes a network of 3,000
drug companies and ~10,500 manufacturing units. India enjoys an important position in the global
pharmaceuticals sector.!

For further details, please refer to the section titled ‘Industry Overview’ at page 67.

SUMMARY OF OUR BUSINESS

Our Company, was incorporated as ‘Roxy Engineers Private Limited’ under the Companies Act, 1956,
received its Certificate of Incorporation from the Registrar of Companies, Jalandhar, on February 19, 1988.
Subsequently our Company was converted into public limited company with effect from May 1, 1995, and
name of our Company was changed to ‘Roxy Exports Limited’. Following a special resolution approved by
shareholders at the Annual Genera Meeting held on September 30, 2019, our registered office was shifted to
416 D, 4th floor, Dattani Plaza, Safed Pool, Sakinaka, Andheri East, Mumbai, India. Further, on November
16, 2020, the name of our Company was changed from ‘Roxy Exports Limited’ to ‘Remedium Lifecare
Limited’ as per the provision of the Companies Act 2013 as on November 16, 2020 upon Fresh Certificate of
Incorporation issued pursuant to change of name by the Registrar of Companies, Mumbai. Additionally, on
May 11, 2021, pursuant to resolution dated May 11, 2021 passed by the Board of Directors, our registered
office was changed at 6th/01, Hyde Park, CTS No. 680, Saki Vihar Rd, Saki Naka, Mumbai, India. Most
recently, on May 30, 2023, the Board of Directors passed a resolution to change our registered officeto 9, K
Raheja Prime, Marol Industrial Estate, Behind Ravi Vihar Hotel, Sagbaug Road, Marol, Andheri East, Marol
Naka, Mumbai - 400059, Maharashtra.

In 2020, our Company started trading pharmaceutical products, including API intermediates (KSMs & CRMS)
and other raw materials used in APl manufacturing, such as Trimethyl Sulfoxonium lodide, Amino Isophthalic
Acid, Tellurium (1V) Oxide, Grignard Reagent, lodine, and Selenium Metal Powder. Our company currently
engages in trade in both domestic and international markets. Additionally, our company offers warehousing,
logistics, and inventory management services. We have solid relationshipswith reliable international suppliers,
which enables us to import premium raw materials with efficiency.

For further details, please refer to the section titled ‘Business Overview’ on page 76.

OUR PROMOTER

Promoter of our Company is Siddharth Chimanlal Shah.

INTENTION AND EXTENT OF PARTICIPATION BY OUR PROMOTER IN THE | SSUE

1 source: https://www.ibef.org/industry/pharmaceutical -india
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The Promoter and members of the Promoter Group of our Company have, vide their letter dated January 22
2025 (" Subscription Letters') indicated their intention to subscribe in the full extent of their entitlement in the
proposed Rights Issue, either by themselves or through one or more Promoter Group and either singly or jointly
amongst any of them.

The Promoters (either through one or more Promoter Group and either singly or jointly amongst any of them)
reserve the right to subscribe to any unsubscribed portion of the Issue such that not |ess than 90% of the Issue
is subscribed.

The Promoters and one or more Promoter Group reserve the right to acquire Equity Shares over and above
their Rights Entitlement, which may result in an increase of Promoter and/or the Promoter Group shareholding
above current shareholding and including allotment pursuant to Rights Entitlement of Equity Shares and to the
extent of the unsubscribed portion of the Issue as mentioned above. This subscription and acquisition of
additional Equity Shares by the Promoters/Promoter Group through thisissue, if any, will not resultin achange
of control of the management of the Company and shall be in compliance with the SEBI (Substantia
Acquisition of Shares and Takeovers) Regulations, 2011 and other applicable regulations therein.

OBJECTSOF THE ISSUE

The details of Issue Proceeds are set forth in the following table:

: Amount
Particulars ® in Lakhs)
Gross Proceeds from the Issue #' 4,919.04*
Estimated issue related expenses 70.00
Net Proceeds from the | ssue 4,849.04

" Assuming full subscription
# Subject to thefinalization of the basis of Allotment and the allotment of the Rights Equity Shares. The amount
utilized for general corporate purposes shall not exceed 25% of the Issue Proceeds.

For further details, please refer to the section titled ‘Objects of the Issue’ beginning on page 53.

SUMMARY OF FINANCIAL INFORMATION

The following table sets forth the summary financial information derived from the Audited Financial
Statements for the Financia Y ear ending March 31, 2024, March 31, 2023 and March 31, 2022 and Unaudited
Financials for the period ended on December 31, 2024.

% in lakhs

Particulars Dece;ggjr 3L, 2024 2023 2022
Equity Share Capital 4,032.00 1,008.00 360.00 360.00
Net Worth! 4,295.78 4,295.78 1,036.43 493.82
Total Income 15,107.17 4,06,278.78 | 50,983.66 50,479.19
Profit / (loss) after tax 417.54 3,273.02 542.61 107.78
Basic and diluted EPS (in ) 0.10 3.25 15.07 2.99
Net asset value per Equity Share (in %) 1.16 4.26 28.79 13.72
Total borrowings? 17,870.21 5,770.25 0 0

1Equity Share Capital and Other Equity

2consists of long term and short-term borrowing

For further details, please refer to the section titled ‘Financial Information’ beginning on page 107.
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Actionsb Amount
By / Civil Criminal Tax o ulatory I nvolved* #
Against Proceedings Proceedings @ Proceedings eguiatory R in
Authority
lakhs)
By - - - - -
Company =5 oinst - 1 4 2 3,016.87
By - - - - -
Promoter Against . . . - -
Group By - - - - -
Companies/ . - - - - -
Entities Against
Directors other By - - - - -
than Promoter | Against - - - - -

“To the extent quantifiable
#The matter is still pending for adjudication.

For further details, please refer to the section titled ‘Outstanding Litigations, Defaults and Material
Developments’ beginning on page 193.

AUDITOR QUALIFICATIONS
There are no qualifications, reservations and adverse remarks made by our Statutory Auditorsin their reports.

RISK FACTORS

For details of potential risks associated with our ongoing business activities and industry, investment in Equity
Shares, material litigationswhich impact the business of the Company and other economic factors, please refer
to the section titled ‘Risk Factors’ beginning on page 24.

CONTINGENT LIABILITIES

For details of the contingent liabilities, asreported in the Financial Statements, please refer to the section titled
‘Financial Information’ beginning on page 107.

RELATED PARTY TRANSACTIONS

For details of the related party transactions, as reported in the Financial Statements, please refer to the section
titled ¢ Financial Information’ beginning on page 107.

FINANCING ARRANGEMENTS

There have been no financing arrangements whereby the Promoter, our directors and their relatives have
financed the purchase of Equity Shares by any other person other than in the normal course of the business of
the financing entity during the period of 6 (Six) monthsimmediately preceding the date of this Letter of Offer.

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE
YEAR

Our Company has issued Bonus Equity Sharesto dl eligible shareholders, in proportion of 3 Equity Shares of
% 1/- each for every 1 existing Equity Share of X 1/- each. Other than that, our company has not issued any
equity shares for consideration other than cash during the last 1 year immediately preceding the date of filing
this Letter of Offer.
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SPLIT OR CONSOLIDATION OF EQUITY SHARESIN THE LAST ONE YEAR

At the annual general meeting held on June 20, 2023, the authorized capital was set at X 30,00,00,000, divided
into 3,00,00,000 equity shares of ¥ 10 each. This was later split into X 30,00,00,000 divided into 6,00,00,000
equity shares of % 5 each. Shareholder approval for this split was obtained via postal ballot on February 10,
2024, changing the authorized capital to X 30,00,00,000 divided into 60,000,000 equity shares of X 5 each, and
subsequently split again into X 30,00,00,000 divided into 30,00,00,000 equity shares of X 1 each. It is important
to note that our company has not conducted any corporate actions, such as splits or consolidations of its equity
shares, in the year leading up to the filing of this Letter of Offer.

(This pageisintentionally left blank)
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SECTION Il - RISK FACTORS

An investment in our Equity Shares involves a high degree of risk. You should carefully consider each of the
following risk factors and all other information set forth in this Letter of Offer, including in ‘Business
Overview’, ‘Industry Overview’ and ‘ Financial Information’ beginning on page 76, 67 and 107 respectively
in this Letter of Offer, before making an investment in our Equity Shares.

The risks and uncertainties described below are not the only risks that we currently face; additional risks and
uncertainties not presently known to us or that we currently believe to be immaterial may also adver sely affect
our business, financial condition, results of operations, and cash flows. If any or some combination of the
following risks, or other risks that are not currently known or believed to be adverse, actually occur, our
business, financial condition, and results of operations could suffer, the trading price and the value of your
investment in, our Equity Shares could decline, and you may lose all or part of your investment. To the extent
the Covid-19 pandemic has adversely affected and may affect our business and financial results, it may also
have the effect of increasing many of the other risks described in this section, such as those relating to non-
payment or default by borrowers. In making an investment decision with respect to this Issue, you must rely
on your own examination of our Company and the terms of this I ssue, including the merits and risks involved.
You should consult your tax, financial, about the consequences of an investment in our Equity Shares and its
impact on you.

This Letter of Offer also contains forward-looking statements that involve risks and uncertainties. Our results
could differ materially from such forward-looking statements as a result of certain factors, including the
considerations described below and elsewhere in this Letter of Offer.

Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the
financial or other implications of any of the risks described in this section. Unless the context otherwise
requires, in this section, reference to “we”, “us”, “our” refers to our Company.

Materiality
The Risk factors have been determined on the basis of their materiality. The following factors have been
considered for determining the materiality.

1. Some events may not be material individually but may be found material collectively,

2. Some events may have material impact qualitatively instead of quantitatively, and

3. Some events may not be material at present but may have a material impact in future.

INTERNAL RISK FACTORS

1. Wedonot own registered office and from which we oper ate.

Our Registered office is located at Office No. 9, K Rahegja Prime, Marol Industrial Estate, Behind Ravi
Vihar Hotel, Saugbaug Road, Marol, Andheri (E), Mumbai, Maharashtra, 400059. The Registered office
is not owned by us. Mr. Khan Sameer Noorullah. Such a situation could result in loss of business, time
over runs and may adversely affect our operations and profitability.

2. If products containing our Company’s raw material for API cause, or are perceived to cause, severe
side effects, the sales of such products may decrease, which may have an adverse effect on our
revenues and profitability.

The pharmaceutical products that utilize our Company’s raw material for APIs might cause serious side
effects due to various factors, many of which are beyond our control. These factors may only become
apparent after the products are launched in the market and include potential side effects not identified
during clinical trials, rare but severe adverse reactionsin isolated instances, undetected defective products
dueto lapsesin quality management systems, or improper use of the products by consumers. Furthermore,
our raw material for APIs may be perceived as responsible for severe side effects even when a definitive
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cause cannot be determined or is unattainable. While we have not encountered instances of our
pharmaceutical products causing side effects in the past, we cannot guarantee that such situations will not
arise in the future, which could negatively impact our business and reputation.

Additionally, products containing our Company’s raw material for APIs might be seen as linked to severe
side effects if similar products from other pharmaceutical companies experience such issues, or if
regulatory bodies, such as the US FDA or international organizations like the WHO, determine that
products with comparable pharmaceutical components could potentialy lead to severe side effects.

The emergence of any such event could result in a recal or withdrawal of our products, harm our
reputation, or reduce the sales of products that incorporate our raw material, thereby adversely affecting
our business, operational results, financial condition, and cash flows.

Our inability to effectively manage or expand our distribution network may have an adver se effect
on our business, results of operations and financial condition.

Our ahility to expand and grow our sales significantly depends on the reach and effective management of
our distribution network and the continued cooperation of third parties such as traders, dealers and
consignment stockists, etc. We cannot assure you that we will continue to be able to effectively manage
our distribution network and maintain good relationships with such third parties. Certain distribution
intermediaries may have exclusivity arrangements with our competitors and may be unable to, or decline
to, distribute pharmaceutical productsto us, whichin turn may limit our ability to expand our distribution
network. We cannot assure you that we will be able to expand our sale and distribution network in
accordance with our business plans, or at al, which may adversely affect our business, results of
operations and financial condition.

We depend on our traders, dealers, consignment stockists for a significant portion of our revenue,
and any decreasein revenues or salesfrom any one of our key intermediaries may adver sely affect
our businessand results of operations.

Our Company has not entered into formal agreementswith our traders, dealers and consignment stockists
for the products which we trade for them to our customers and therefore work on a mutually decided
commission, thereby making us highly dependent on them for a significant portion of our revenue. The
intermediaries forming part of our distribution network help us in marketing and selling pharmaceutical
products to our customers.

Our traders, deders and consignment stockists account for a substantial portion of our sales, and
consequently our revenue, and we expect that such key intermediaries will continue to represent a
substantial portion of our revenue in the foreseeable future. Since, we have not entered into formal
agreements with such intermediaries, we cannot assure you that either of the parties will continue to
associate with us or renew our trade relationship. Periodically we may have to discontinue business with
certain intermediaries, for reasons including delay in payments and inability to timely provide products
or provide quality products. We cannot assure you that we will be able to continue to renew the
arrangements with these third parties on termsthat are commercially acceptableto us, or at all. We cannot
assure you that such third parties shall fulfil their obligations entirely, or at al, including with respect to
payment obligations or quality standards, shall not choose to terminate their understanding with our
Company. Any conflictsand non - renewal of trade relationships may lead to depletion of our distribution
network thereby adversely affecting our sales and consequently our business and results of operations.

Any delays and/or defaults in customer payments could result in increase of working capital

investment and/or reduction of our Company’s profits, thereby affecting our operation and
financial condition.
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We are exposed to payment delays and/or defaults by our customers. Our financia position and financial
performance are dependent on the creditworthiness of our customers. As per our business network model,
we supply our products directly to our customers without taking any advance payment or security deposit
against the orders placed by them. Such delaysin payments may regquire our Company to make aworking
capital investment. We cannot assure you that payments from all or any of our customerswill be received
in atimely manner or to that extent will be received at all. If a customer defaultsin making its payments
on an order on which our Company has devoted significant resources, or if an order in which our Company
has invested significant resources is delayed, cancelled or does not proceed to completion, it could have
a material adverse effect on our Company’s results of operations and financial condition.

6. Our Company has availed X 5,638.35 lakhs as unsecured loan on a consolidated basis which are
repayable on demand. Any demand from the lenders for repayment of such unsecured loan may
affect our cash flow and financial condition.

As per the Audited Financial Statements as on March 31, 2024, our Company has availed a sum of
5,638.35 lakhs as unsecured loans which are repayable on demand. Sudden recall may disrupt our
operations and also may force us to opt for funding at higher interest rates, resulting in higher financial
burden. Further, we will not be ableto raise funds at short notice and thus resulting in shortage of working
capital fund. For further details, please refer to the section “Financial |nformation” beginning on page
107. of thisLetter of Offer. Any demand for the repayment of such unsecured |oans, may adversely affect
our cash flow and financial condition.

7. Our Company requires certain statutory and regulatory registrations, licenses and approvals for
our business and failure or inability to obtain and/or renew any registration, approvalsor licenses
in future may have an adverseimpact on our business operations and pr ofitability

Our Company requires several statutory and regulatory permits, licenses and approvals to operate the
business. Many of these approvals are granted for fixed periods of time and need renewal from time to
time. Our Company is required to renew such permits, licenses and approvals. There can be no assurance
that the relevant authorities will issue any of such permits or approvalsin time or at al. Further, these
permits, licenses and approvals are subject to several conditions, and our Company cannot assure that it
shall be able to continuously meet such conditions or be able to prove compliance with such conditions
to statutory authorities, and this may lead to cancellation, revocation or suspension of relevant permits/
licenses/ approvals. Failure by our Company to renew, maintain or obtain the required permits, licenses
or approvals, or cancellation, suspension or revocation of any of the permits, licenses or approvals which
may result in the interruption of our Company’s operations and may have a material adverse effect on the
business.

8. We conduct our business activities on a purchase order basis and ther efore, have not entered into
long - term agreementswith our customers.

Our Company is engaged in the business of trading of pharmaceutical products on the basis of orders
which are received from our customers. We have not entered into any formal agreements, arrangement or
any other understanding with our customers or our traders and therefore, our business is dependent upon
the continuous relationship with the customers, our traders and the quality of products supplied to us.
Further, neither do we have any exclusive agents, dealers, distributors nor have we entered into any
agreements with any of the market intermediaries for selling or marketing the products supplied to us. If
there occurs any change in the market conditions, market trends, requirements of our customers, or if we
fail to identify and understand evolving industry trends, preferences or fail to meet our customers’
demands, it might have a direct impact on our revenue and customer base. The inability to procure new
orderson aregular basis or at all may adversely affect our business, revenues, cash flows and operations

9. Delaysor defaultsin client payments could result in areduction of our profits.
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We may be subject to working capital shortages dueto delays or defaultsin payments by clients. If clients
default in their payments in due time to which we have devoted significant resources it could have a
material adverse effect on our business, financial condition and results of operations and could cause the
price of our Equity Sharesto decline.

We have experienced negative cash flows and any negative cash flowsin the futur e could adver sely
affect our financial conditions and results of operations.

The detailed break up of cash flows as per audited financial s is summarized in below mentioned table and
our Company has reported negative cash flow in certain financial years and which could affect our
business and growth:

March 31,2024 March 31,2023 March 31, 2022

Net Cash flow from Operating activitieg (7,416.11) 2,050.00 1,128.30
(Amount in Lakhs)

Limited or Sporadic trading of any specified securities of the | ssuer on the Stock Exchange.

Prior to the Rights Issue, there has been infrequent public market for the Equity Shares and an active
public market for the Equity Shares may not develop or be sustained after the Rights Issue. Listing and
guotation does not guarantee that a trading market for the Equity Shareswill develop or, if amarket does
develop, the liquidity of that market for the Equity Shares. Although we currently intend that the Equity
Shares will remain listed on the Stock Exchange, there is ho guarantee of the continued listing of the
Equity Shares. Failure to maintain our listing on the Stock Exchange or other securities markets could
adversely affect the market value of the Equity Shares.

Potential conflict of interest of the Promoter or directors of the I ssuer if involved with one or more
ventureswhich arein the sameline of activity or business asthat of the I ssuer.

A conflict of interest may occur between our business and the business of such ventures in which our
Promoter, our directors and related entities are involved with, which could have an adverse effect on our
operations. Conflicts of interest may also arise out of common business objectives shared by us, our
Promoter, Directors and related entities. Our Promoter, our directors and related entities may compete
with us and have no obligation to direct any opportunities to us. We cannot assure you that these or other
conflicts of interest will be resolved in an impartial manner.

Interests of the Promoter, Directors or Key Management Personnd of the Issuer, other than
reimbur sement of expensesincurred or normal remuneration or benefits. Any portion of the issue
proceeds that is proposed to be paid by the Issuer to the promoter, directors or key managerial
personnd of the | ssuer.

Our Promoter are interested in our Company to the extent of being the Promoter of our Company and to
the extent of their shareholding and dividends payable to them, if any. Certain of our Directors and Key
Management Personnel may be regarded as interested to the extent of, among other things, remuneration,
sitting fee, commission, performance bonus, long term incentives, and other perquisites.

Summary of all outstanding litigationsand other mattersdisclosed in the section titled ‘Outstanding
Litigations and Material Developments’ in a tabular format along with amount involved, where
guantifiable. Issuer shall also separately highlight any criminal, regulatory or taxation matters
which may have any material adver se effect on the Issuer.

There are certain outstanding legal proceedings involving our Company, Directors and Promoter, which
are currently outstanding. Please see the section titled ‘Outstanding Litigation and Other Material
Developments’ beginning on page 193 of this Letter of Offer.
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A Summary of material outstanding legal proceedings involving our Company, Directors and Promoter
as on date of this Letter of Offer, including the approximate amount involved to the extent ascertainable,
is set out below:

Name of the Cases Number of Total amount involved

cases (X in Lakhs)
Against our Company - -
Tax 4 2,609.85
Civil - -
Criminal 1 497.02
Action taken by Statutory or Regulatory Proceedings 2 -

Against our directors - -
Tax - -
Civil - -
Criminad - -
Action taken by Statutory or Regulatory Proceedings - -
By our directors - -
Tax - -
Civil - -
Criminad - -
Action taken by Statutory or Regulatory Proceedings - -
By our Promoter - -
Tax - -
Civil - -
Criminal - -
Action taken by Statutory or Regulatory Proceedings - -
Against our Promoter - -
Tax - -
Civil - -
Criminal - -
Action taken by Statutory or Regulatory Proceedings - -

There can be no assurance that these proceedings or other legal proceedings which we may get involved
in, in the future, will be decided in our favor or in favor of our Company, our directors (as the case may
be) and Promoter. In addition, we cannot assure you that no additional liability will arise out of these
proceedings that could divert our management’s time and attention and consume financial resources. Any
adverse order or direction in these cases by the concerned authorities even though not quantifiable, may
have an adverse effect on our business, results of operations and financia condition.

Further, we cannot assure you that the outcome of any outstanding legal proceedings involving Promoter
will not have an adverse effect on our business, results of operations and financia condition.

There have been instances of delays of certain forms which were required to be filed as per the
reporting requirements under the Companies Act, 1956 and Companies Act, 2013 to RoC.

In the past, there have been certain instances of delays in filing statutory forms as per the reporting
requirements under the Companies Act, 1956 and Companies Act, 2013 with the RoC, which have been
subsequently filed by payment of an additional fee as specified by RoC. There have aso been instances
wherein the disclosures made in the statutory filings done under Companies Act, 1956 and Companies
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Act, 2013 are incomplete or erroneous in nature, and revised filing for the same has not been done by our
Company.

No show cause notice in respect to the above has been received by our Company till date and no penalty
or fine has been imposed by any regulatory authority in respect to the same. It cannot be assured, that
there will not be such instances in the future or our Company will not commit any further delays or
defaults in relation to its reporting requirements, or any penalty or fine will not be imposed by any
regulatory authority in respect to the same. The happening of such event may cause a material effect on
our results of operations and financial position.

We depend on a few customers of our products, for a significant portion of our revenue, and any
decreasein revenues or salesfrom any one of our key customers may adver sely affect our business
and results of operations.

Our Company is engaged in the business of trading of pharmaceutical products and in the period ended
on December 31, 2024, and Fiscals 2024, 2023 and 2022, our revenue from operations were derived from
our top five customers as mentioned below.

Revenue from Operations December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Top five Customers 94.14% 99.12% 86.24% 94.00%

Our business operations are highly dependent on our customers and the loss of any of our customers may
adversely affect our sales and consequently on our business and results of operations. While wetypically
have long term relationships with our customers, we have not entered into long terms agreements with
our customers and the success of our business is accordingly significantly dependent on us maintaining
good relationships with our customers and suppliers. The actual sales by our Company may differ from
the estimates of our management due to the absence of long-term agreements. Theloss of one or more of
these significant or key customers or a reduction in the amount of business we aobtain from them could
have an adverse effect on our business, results of operations, financia condition and cash flows. We
cannot assure you that we will be able to maintain historic levels of business and/or negotiate and execute
long term contracts on terms that are commercialy viable with our significant customers or that we will
be able to significantly reduce customer concentration in the future. Further, neither do we have any
exclusive agents, dealers, distributors nor have we entered into any agreements with any of our customers
for selling or marketing our products. If there occurs any change in the market conditions, requirements
of our customers, or if we fail to identify and understand evolving industry trends, preferences or fail to
meet our customers’ demands, it might have a direct impact on our revenue and customer base. The
inability to procure new orders on a regular basis or at al may adversely affect our business, revenues,
cash flows and operations.

Our Promoter will continue to exercise control post completion of the Issue and will have
consider ableinfluence over the outcome of matters

Upon completion of thisssue of upto 49,19,04,000 Equity Shares, our Promoter will continue to own our
Equity Sharesi.e. approximately 1.11% of the total post-offer paid up capital. As aresult, our Promoter
will have the ability to exercise significant influence over all matters requiring shareholders’ approval.
Our Promoter will also be in a position to influence any shareholder action or approval requiring a
majority vote, except where they may be required by applicable law to abstain from voting. This control
could also delay, defer or prevent a change in control of our Company, impede a merger, consolidation,
takeover or other business combination involving our Company, or discourage a potential acquirer from
obtaining control of our Company even if it isin the best interests of our Company. The interests of our
Promoter could conflict with the interests of our other equity shareholders, and the Promoter could make
decisions that materially and adversely affect your investment in the Equity Shares.

The company has not registered any of its Trade Mark. The company in future may register it
depending on the future requirements. Any delay in making an application and/or granting
registration or in obtaining registration could result in loss of brand equity and the company’s
Rightsto usethe said brand.
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The Company has not applied for the registration of any trademark or logo in relation to its business as
on the date of filling of this draft offer document. It may be possible that the trademark registration
continues to not be applied for or applied but not approved or use of similar/ same name / logo by third
parties, may cause the validity or scope of the application to be challenged. In such situations, the
Company may not have a strong resource to legal proceeding to protect its trademark which could have
an adverse effect on business and reputation. In such scenario, we may aso require to have invest
significant resources in developing hew brands and/or logo, which could martialy and adversely affect
our business, financia condition, result of operations and products.

Our Company has paid penaltiesto Stock Exchanges during the FY 2019-20.

Our Company has paid penalty of ¥ 97,200 to BSE for non-compliance under regulation 6 (1) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in relation to the non-appointment
/ late appointment of qualified company secretary as the compliance officer of our Company for the
guarter ended March 2019 which has been imposed by BSE videits |etter dated May 14, 2019. However,
there was no noncompliance on the part of our Company with the provision of Reg. 6 of SEBI (LODR)
Regulations, 2015 since Mr. Amandeep Singh was already appointed as a Company Secretary and
Compliance Officer of our Company and in certain stock exchange filings made of our Company during
the year 2019, name of one of the directors of our Company was mentioned as a Compliance Officer
instead of name of Mr. Amandeep Singh. Our Company has already clarified the fact to BSE. Delaysand
non-compliances of SEBI Regulations may lead to penalties and higher filing fees and adversely affect
our reputation on compliance with the Stock Exchanges and investorsin general.

We are dependent on a third-party transportation service providers for deliver pharmaceutical
productsto usfrom our suppliersand delivery of our productsto our customers.

We have not entered into any formal contracts with our transport providers and any failure on part of such
service providers to meet their obligations could adversely affect our business, financial condition and
results of operation. We are significantly dependent on third party transportation providersfor the delivery
of pharmaceutical productsto us and delivery of the same to our customers. Uncertainties and risks such
as transportation strikes, failure to book vessels or delay in supply of pharmaceutical products due to port
congestions, vessel / vehicle breakdown could have an adverse effect on our supplies and deliveries to
and from our customers and suppliers. Additionally, pharmaceutica products may be lost or damaged in
transit for various reasons including occurrence of accidents or natural disasters. A failure to procure or
transport the pharmaceutical products or to deliver the sameto our distribution intermediariesin atimely,
efficient and reliable manner could adversely affect our business, results of operations and financial
condition.

Further, we have not entered into any long - term agreements with our transporters and the costs of
transportation are generally based on mutual terms and the pre vailing market price. In the absence of
such agreements, we cannot assure that the transport agencies would fulfill their obligations or would not
commit abreach of the understanding with us. Inthe event that the pharmaceutical products suffer damage
or are lost during transit, we may not able to prosecute the agencies due to lack of formal agreements.
Further, the transport agencies are not contractually bound to deal with us exclusively, we may face the
risk of our competitors offering better terms or prices, which may cause them to cater to our competitors
alongside us or on a priority basis, which could adversely affect our business, results of operations and
financial condition. Any failurein our quality control processes may adversely affect our business, results
of operations and financia condition. We may face product liability claims and legal proceedings if the
quality of our products does not meet our customers’ expectations.

Significant disruptions of information technology systems or breaches of data security could
adver sely affect our business.
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Our business is dependent upon increasingly complex and interdependent information technology
systems, including Internet-based systems, to support business processes as well as internal and external
communications. The size and complexity of our computer systems make them potentially vulnerable to
breakdown, malicious intrusion and computer viruses. These systems may be susceptible to outages due
to fire, floods, power loss, telecommunications failures, natural disasters, and similar events, even with
our disaster recovery system in place. Disruption or failure of our information technology systems could
have amaterial adverse effect on our operations. A large-scale information technology malfunction could
disrupt our business or lead to disclosure of sensitive company information. In addition, it is possible that
amalfunction of our data system security measures could enable unauthorized persons to access sensitive
business data, including information relating to our intellectual property or business strategy or those of
our customers. Such malfunction or disruptions could cause economic losses for which we could be held
liable.

While we have not experienced any disruptions in the last two years, we cannot assure you that we will
not encounter any disruptions in the future. Any such disruption may result in the loss of key information
and/or disruption of production and business processes, which could materially and adversely affect our
business and results of operations.

In addition, our systems are potentially vulnerable to data security breaches, whether by employees or
others that may expose sensitive data to unauthorized persons. Although we have not experienced any
data security breaches in the last two years, if such unauthorized use of our systems were to occur, data
related to our product formulas, product development and other proprietary information could be
compromised or could lead to the public exposure of personal information (including sensitive persona
information) of our employees, customers and others. Any such security breaches could have an adverse
effect on our business, reputation, results of operations and financial condition.

22. We are currently facing unresolved investor grievances, and an unfavorable resolution of these

23.

24,

issues could negatively impact our business and reputation.

The Company has not completed the dematerialization of equity shares for members Nirma Rudra and
Shyam Rudra, leading to complaints lodged by both individuals on the SEBI ODR portal. These
complaints remain unresolved. Although the Company has taken immediate steps to address these
grievances, we cannot guarantee that they will be settled promptly. Asaresult, thereisarisk that further
liabilities may arise from these outstanding issues, which could adversely affect our business, reputation.

Our Company has entered into certain related party transactionsin the past and may continue to
dosointhefuture

Our Company has entered into certain transactions with our related parties including Directors and their
relatives. While we believe that al such transactions have been conducted on the arm’s length basis, we
cannot assure you that we might have obtained more favorable terms had such transactions been entered
into with unrelated parties.

Furthermore, it islikely that we may enter into related party transactions in the future. We cannot assure
you that such transactions, individually or in the aggregate, will always be in the best interests of our
minority shareholders and will not have an adverse effect on our business, results of operations, cash
flows and financial condition. For details, please refer ‘section titled ‘Financial Information’ on Page
24.

We have unsecured loans from various financial institutions. Any demand for repayment of such
unsecur ed loans, may adver sely affect our business oper ations.

As per our Financia Statements, we have unsecured loan from various financial institutions, which are
repayable on demand. Any demand for repayment of such unsecured loans, may adversely affect our
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liquidity and business operations. For further details, please refer to the chapter titled “Financial
information” on Page 24.

Our ability to pay dividends will depend upon future earnings, financial condition, cash flows,
wor king capital requirements, capital expendituresand other factors.

The amount of our future dividend payments, if any, will depend upon various factors such as our future
earnings, financial condition, cash flows, working capital requirements, capital expenditures and other
factors. There can be no assurance that we shall have distributable funds or that we will declare dividends
inthefuture. Additionally, the terms of any financing which we may seek in future, may contain restrictive
covenants which may also affect some of the rights of our shareholders, including the payment of the
dividend.

We may not be successful in implementing our business strategies.

The success of our business depends substantially on our ability to implement our business strategies
effectively or at al. Even though we have successfully executed our business strategies in the past, there
is no guarantee that we can implement the same on time and within the estimated budget going forward,
or that we will be able to meet the expectations of our targeted customers. Changes in regulations
applicable to us may also makeit difficult to implement our business strategies. Failure to implement our
business strategies would have amaterial adverse effect on our business and results of operations.

Our Company has not taken any insurance coverage which may protect us against all losses and
thismay have an adverseimpact on thefinancial conditions of the business.

Our Company has not taken any insurance cover at present. Hence, we may not be ableto protect ourselves
from any damage or loss suffered by us. To the extent that we suffer any loss or damage, the operationa
results of the company could be adversely affected. The company does not maintain a directors and
officersliability insurance policy for the directors or key managerial personnel of the Company.

We could be harmed by employee misconduct or errorsthat are difficult to detect and any such
incidences could adver sely affect our financial condition, results of operations and reputation.

Employee misconduct or errors could expose us to businessrisks or losses, including regulatory sanctions
and serious harm to our reputation. There can be no assurance that we will be able to detect or deter such
misconduct. Moreover, the precautions we take to prevent and detect such activity may not be effective
in al cases. Our employees and agents may also commit errors that could subject us to claims and
proceedings for alleged negligence, as well as regulatory actions on account of which our business,
financial condition, results of operations and goodwill could be adversely affected.

Our futurefundsrequirements, in theform of fresh issue of capital or securitiesand/or loanstaken
by us, may be prejudicial to the interest of the shareholders depending upon the terms on which
they are eventually raised.

We may require additional capital from time to time depending on our business needs. Any fresh issue of
shares or convertible securities would dilute the shareholding of the existing shareholders and such
issuance may be done on terms and conditions, which may not be favorable to the then existing
shareholders. If such funds are raised in the form of loans or debt, then it may substantially increase our
interest burden and decrease our cash flows, thus prejudicialy affecting our profitability and ability to
pay dividendsto our shareholders.

Any future equity offerings may lead to dilution of your shareholding in our Company.

32| Page



31.

32.

33.

-

.

Investorsin this|ssue may experience dilution of their shareholding to the extent that our Company makes
future equity or convertible offerings. Further, any perception or belief that further issues might occur
may adversely affect the trading price of our Equity Shares.

The price of the Equity Sharesmay be highly volatile after the I ssue.

The price of the Equity Shares on the Indian Stock Exchange may fluctuate after this Issue as aresult of
several factors including volatility in the Indian and global securities market, our operations and
performance, performance of our competitors and perception in the market about investments in the our
industry, adverse media reports on us or the industry, changes in the estimates of our performance or
recommendations by financial analysts, significant developments in India’s economic liberalization and
deregulation policies and significant developments in India’s fiscal and environmental regulations. There
can be no assurance that the prices at which the Equity Shares are initially traded will correspond to the
prices at which the Equity Shares will trade in the market subsequently.

Our inability to maintain an optimal level of inventory for our business may impact our operations
adversdly.

Our daily operations largely depend on consistent inventory control which is generally dependent on our
projected sales in different months of the year. An optimal level of inventory isimportant to our business
as it alows us to respond to customer demand effectively and maintain a range of finished products. If
we over-stock inventory, our required working capital will increase and if we under-stock inventory, our
ability to meet consumer demand and our operating results may be adversely affected. Any mismatch
between our planning and the actual off-take by customers can impact us adversely.

Our Company requires significant amount of working capital for a continuing growth. Our
inability to meet our working capital requirements may adver sely affect our results of operations

Our business requires a significant amount of working capital. In our business, working capital is often
required to finance the purchase of pharmaceutical products. Further, we are also required to maintain
adequate stocks which requires sufficient working capital. In the event, we are unable to source the
required amount of working capital for addressing such demand of the pharmaceutical products or stock
adequate quantities of the same, we might not be able to efficiently satisfy the demand of our customers.
Even if we are able to source the required amount of funds, we cannot assure you that such funds would
be sufficient to meet our cost estimates and that any increase in the expenses will not affect the price of
our products. Any delay in processing our payments by our customers may increase our working capital
requirement. Further, if a customer defaults in making payments for a pharmaceutical product on which
we have devoted significant resources, it could affect our profitability and liquidity and decrease the
capital reserves that are otherwise available for other uses. We may file a claim for compensation of the
lossthat weincurred pursuant to such defaults but settlement of disputes generaly takestimeand financia
and other resources, and the outcome is often uncertain. In general, we take provisions for bad debts,
including those arising from such defaults based primarily on ageing and other factors such as specia
circumstances relating to special customers. There can be no assurance that such payments will be
remitted by our clients to us on atimely basis or that we will be able to effectively manage the level of
bad debt arising from defaults. All of these factors, including increase in business activities, may widen
the absol ute gap between trade receivables and trade payables putting strain on our Company’s financial
resources and may result in increase in the amount of short - term borrowings/ working capital loans. If
we decide to raise additional funds through the incurrence of debt, our interest and debt repayment
obligations will increase, and could have a significant effect on our profitability and cash flows and we
may be subject to additional covenants, which could limit our ability to access cash flowsfrom operations.
Any issuance of equity, on the other hand, could result in a dilution of your shareholding. Accordingly,
continued increases in our working capital requirements may have an adverse effect on our financia
condition and results of operations.

33| Page



34.

35.

36.

37.

We could face customer complaints or negative publicity about our customer service.

Customer complaints or negative publicity about our customer service could diminish consumer
confidence in, and the attractiveness of, our Company and brand and effect our sales and growth. We
believe in providing quality services to our customers at all times. However, we have in the past
experienced customer complaints, which we endeavor to resolve through prompt and effective customer
service methodsin atimely manner and satisfy the customer needs and grievances. Any inability by usto
properly manage or train our sales staff, employees and managerial personnel who handle customer
complaints and disputes could compromise our ability to handle customer complaints effectively in the
future. If we do not handle customer complaints effectively, our reputation may suffer, and we may lose
our customers’ confidence, which could have a material adverse effect on our business, financial condition
and results of operations.

Inflation in India could have an adver se effect on our profitability and if significant, on our financial
condition.

Inflation rates in India have been volatile in recent years, and such volatility may continue in the future.
India has experienced high inflation in the recent past. Increased inflation can contribute to an increasein
interest rates and increased coststo our business, including increased costs of salaries, and other expenses
relevant to our business.

High fluctuations in inflation rates may make it more difficult for usto accurately estimate or control our
costs. Any increase in inflation in India can increase our expenses, which we may not be able to pass on
to our customers, whether entirely or in part, and the same may adversely affect our business and financial
condition. In particular, we might not be able to reduce our costs or increase our rates to pass the increase
in costs on to our customers. In such case, our business, results of operations, cash flows and financia
condition may be adversely affected.

Further, the Gol has previously initiated economic measures to combat high inflation rates, and it is
unclear whether these measures will remain in effect. There can be no assurance that Indian inflation
levels will not worsen in the future.

Wehave not madeany alter nate arrangementsfor meeting our capital requirementsfor the Objects
of the Issue. Further, we have not identified any alternate source of financing the ‘Objects of the
Issue’.

Any shortfal in raising / meeting the same could adversely affect our growth plans, operations and
financial performance. As on date, we have not made any aternate arrangements for meeting our capital
requirements for the Objects of the Issue. We meet our capital requirements through our bank finance,
unsecured loans, owned funds and internal accruals. Any shortfal in our net owned funds, internal
accruals and our inability to raise debt in future would result in us being unable to meet our capita
requirements, which in turn will negatively affect our financial condition and results of operations.
Further, we have not identified any alternate source of funding and hence any failure or delay on our part
to raise money from this issue or any shortfal in the issue proceeds may delay the implementation
schedule and could adversely affect our growth plans. For further details, plea se refer to the chapter titled
“Objects of the I ssue” beginning on page 53 of this draft offer document.

If we areunableto establish and maintain an effective system of internal controlsand compliances,
our businessand reputation could be adver sely affected.

We intend to manage regulatory compliance by monitoring and evaluating our internal controls and
ensuring that we arein compliance with all relevant statutory and regulatory requirements. However, there
can be no assurance that deficiencies in our internal controls and compliances will not arise, or that we
will be able to implement, and continue to maintain, adequate measures to rectify or mitigate any such
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deficienciesin our internal controls, in atimely manner or at al. Aswe continue to grow, there can be no
assurance that there will be no other instances of inadvertent non-compliances with statutory
requirements, which may subject us to regulatory action, including monetary penalties, which may
adversdly affect our business and reputation

We have not commissioned an industry report for the disclosures made in the chapter titled
‘Industry Overview’ and made disclosures based on the data available on the internet and such
data has not been independently verified by us.

We have neither commissioned an industry report, nor sought consent from the quoted website source for
the disclosures which need to be made in the chapter titled ‘Industry Overview’ on page 67 of this Letter
of Offer. We have made disclosuresin the said chapter based on the relevant industry related dataavailable
onlinefor which relevant consents have not been obtained. We have not independently verified such data.
We cannot assure you that any assumptions made are correct or will not change and, accordingly, our
position in the market may differ from that presented in this Letter of Offer. Further, the industry data
mentioned in this Letter of Offer or sources from which the data has been collected are not
recommendations to invest in our Company. Accordingly, investors should read the industry related
disclosurein this Letter of Offer in this context.

The industry segments in which we operate being fragmented, we face competition from other
players, which may affect our business operations and financial conditions.

The market for our business is competitive on account of both the organized and unorganized players.
Playersinthisindustry generally compete with each other on key attributes such as technical competence,
quality, marketing, pricing and timely delivery. Some of our competitors may have longer industry
experience and greater financial, technical and other resources, which may enable them to react faster in
changing market scenario and remain competitive. Moreover, the unorganized sector offers at highly
competitive prices which may not be matched by us and consequently affect our volume of sales and
growth prospects. Growing competition may result in a decline in our market share and may affect our
margins which may adversely affect our business operations and our financial condition.

Our fundingrequirementsand proposed deployment of the Net Proceedsar e based on management
estimates and have not been independently appraised, and may be subject to change based on
various factors, some of which are beyond our contral.

Our funding requirements and deployment of the Net Proceeds are based on interna management
estimates based on current market conditions, and have not been appraised by any bank or financia
ingtitution or another independent agency. Furthermore, in the absence of such independent appraisal, our
funding requirements may be subject to change based on various factors which are beyond our control.
For further details, please see the section titled “Objects of the Issue” beginning on page 53 of this
document.

As the Equity Shares of our Company are listed on the BSE, our Company is subject to certain
obligations and reporting requirements under the SEBI (LODR) Regulations and comply with
other SEBI Regulations. Any non-compliances/delay in complying with such obligations and
reporting requirements may render usliableto prosecution and/or penalties.

The Equity Shares of our Company are listed on BSE, therefore we are subject to the obligations and
reporting requirements prescribed under the SEBI (LODR) Regul ations, to the extent applicable, and have
to adhere to and comply with other applicable Regulations framed by SEBI. Our Company endeavoursto
comply with all such obligations and reporting requirements, any non-compliance which might have been
committed by us, may result into Stock Exchange and/or SEBI imposing penalties, issuing warnings and
show cause notices against us and/or taking actions as provided under the SEBI Act and the rules and
regulations made there under and applicable SEBI Circulars. Any such adverse regulatory action or
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development could affect our business reputation, divert management attention, and result in a materia
adverse effect on our business prospects and financial performance and on the trading price of the Equity
Shares.

|SSUE SPECIFIC RISKS

42.

43.

Rights of shareholders under Indian laws may be more limited than under the laws of other
jurisdictions.

Indian legal principles related to corporate procedures, directors’ fiduciary duties and liabilities, and
shareholders’ rights may differ from those that would apply to a company in another jurisdiction.
Shareholders’ rights including in relation to class actions, under Indian law may not be as extensive as
shareholders’ rights under the laws of other countries or jurisdictions. Investors may have more difficulty
in asserting their rights as shareholder in an Indian company than as shareholder of a corporation in
another jurisdiction.

Failureto exerciseor sell the Rights Entitlementswill causethe RightsEntitlementsto lapsewithout
compensation and result in a dilution of shareholding.

The Rights Entitlements that are not exercised prior to the end of the Issue Closing Date will expire and
become null and void, and Eligible Shareholders will not receive any consideration for them. The
proportionate ownership and voting interest in our Company of Eligible Shareholderswho fail (or are not
able) to exercise their Rights Entitlementswill be diluted. Evenif you elect to sell your unexercised Rights
Entitlements, the consideration you receive for them may not be sufficient to fully compensate you for
dilution of your percentage ownership of the equity share capital of our Company that may be caused as
aresult of the Issue. Renouncees may not be able to apply in case of failurein completion of renunciation
through off-market transfer in such a manner that the Rights Entitlements are credited to the demat
account of the Renouncees prior to the Issue Closing Date. Further, in case, the Rights Entitlements do
not get credited in time, in case of On Market Renunciation, such Renouncee will not be able to apply in
this Issue with respect to such Rights Entitlements.

SEBI has recently, by way of circulars dated January 22, 2020, May 6, 2020, January 19, 2021,
April 22, 2021, October 01, 2021 and May 19, 2022 streamlined the process of rightsissues. You
should follow the instructions car efully, as stated in such SEBI circularsand in thisLetter of Offer.

The concept of crediting Rights Entitlements into the demat accounts of the Eligible Equity Shareholders
has recently been introduced by the SEBI. Accordingly, the processfor such Rights Entitlements has been
recently devised by capital market intermediaries. Eligible Equity Shareholders are encouraged to exercise
caution, carefully follow the requirements as stated in the SEBI circulars dated January 22, 2020, May 6,
2020, January 19, 2021, April 22, 2021, October 01, 2021 and May 19, 2022, and ensure completion of
all necessary steps in relation to providing/updating their demat account details in atimely manner. For
details, please refer the section titled ‘Terms of the Issue’ beginning on page 207.

In accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Rights Issue
Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in
dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights
Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Sharesin
dematerialised form; and (ii) a demat suspense escrow account opened by our Company, for the Eligible
Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in a
demat suspense account pursuant to Regulation 39 of the SEBI Listing Regulations; or (b) Equity Shares
held in the account of |EPF authority; or (c) the demat accounts of the Eligible Equity Shareholder which
arefrozen or details of which are unavail able with our Company or with the Registrar on the Record Date;
or (d) credit of the Rights Entitlements returned/reversed/failed; or (€) the ownership of the Equity Shares
currently under dispute, including any court proceedings.

36 | Page



45.

46.

47.

48.

Our company will not distribute the Letter of Offer, letter of offer and application form to certain
over seas Shar eholder swho have not provided an addressin Indiafor service of documents.

Our Company will dispatch the Letter of Offer, the Draft Letter of Offer, the Abridged Letter of Offer,
Rights Entitlement Letter and Application Form (the “Offering Materials/ |ssue Materials”) to such
Shareholders who have provided an addressin Indiafor the service of documents. The Offering Materias
will not be distributed to addresses outside Indiaon account of restrictions that apply to the circulation of
such materialsin various overseasjurisdictions. However, the Companies Act requires companiesto serve
documents at any address, which may be provided by the members as well as through e- mail. Presently,
there is a lack of clarity under the Companies Act, 2013, and the rules thereunder, with respect to the
distribution of Offering Materials to retail individual shareholders in overseas jurisdictions where such
distribution may be prohibited under applicable laws of such jurisdictions.

Applicantstothislssuearenot allowed towithdraw their Applications after the | ssue Closing Date.

Applicants in this Issue are not allowed to withdraw their Applications after the Issue Closing Date. The
Allotment in this Issue and the credit of such Rights Equity Shares to the Applicant’s demat account with
its depository participant shall be completed within such period as prescribed under the applicable laws.
There is no assurance, however, that material adverse changes in the international or national monetary,
financial, political or economic conditions or other eventsin the nature of force majeure, material adverse
changes in our business, results of operation, cash flows or financial condition, or other events affecting
the Applicant’s decision to invest in the Rights Equity Shares, would not arise between the Issue Closing
Date and the date of Allotment in this Issue. Occurrence of any such events after the Issue Closing Date
could also impact the market price of our Equity Shares. The Applicants shall not have the Rights to
withdraw their applications in the event of any such occurrence. We cannot assure you that the market
price of the Equity Shares will not decline below the Issue Price. To the extent the market price for the
Equity Shares declines below the I ssue Price after the Issue Closing Date, the sharehol der will be required
to purchase Equity Shares at a price that will be higher than the actual market price for the Equity Shares
at that time. Should that occur, the shareholder will suffer an immediate unrealized loss as a result. We
may completethe Allotment even if such eventsmay limit the Applicants’ ability to sell our Equity Shares
after this Issue or cause the trading price of our Equity Sharesto decline.

Any sale of Equity Shares by our Promoter may adversely affect the trading price of the Equity
Shares.

Any instance of disinvestments of equity shares by our Promoter or by other significant shareholder(s)
may significantly affect the trading price of our Equity Shares. Any perception by investors that such
issuances or sales might occur could aso affect the trading price of the Equity Shares. We cannot assure
you that we will not issue additional Equity Shares. The disposal of Equity Shares by any of our Promoter
or the perception that such sales may occur may significantly affect the trading price of the Equity Shares.
We cannot assure you that our Promoter will not dispose of, pledge or encumber their Equity Sharesin
the future.

Investor smay be subject to Indian taxesarising out of capital gainson the sale of the Equity Shares.

Under current Indian tax laws, unless specifically exempted, capital gains arising from the sale of equity
sharesin an Indian company are generally taxable in India. Any gain realized on the sale of listed equity
shares on a stock exchange held for more than 12 months will not be subject to capital gains tax in India
if STT hasbeen paid on thetransaction. STT will belevied on and collected by a domestic stock exchange
on which the equity shares are sold. It is pertinent to note that pursuant to the Finance Bill, 2017, it has
been proposed, that with effect from April 1, 2017, this exemption would only be availableif the original
acquisition of equity shares was chargeable to STT. The Central Government is expected to, however
notify the transactions which would be exempt from the application of this new amendment. Any gain
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reaized on the sale of equity shares held for more than 12 months, which are sold other than on a
recognized stock exchange and on which no STT has been paid, will be subject to long term capital gains
tax in India. Further, any gain realized on the sale of listed equity shares held for a period of 12 months
or less will be subject to applicable short-term capital gains tax in India. Capital gains arising from the
sale of the equity shares will be exempt from taxation in Indiain cases where the exemption is provided
under atreaty between India and the country of which the seller is resident, subject to the availability of
certain documents. Generally, Indian tax treaties do not limit India’s ability to impose tax on capital gains.
As aresult, residents of other countries may be liable for tax in India as well asin their own jurisdiction
on again upon the sale of the Equity Shares. For more details, pleaserefer to ‘Statement of Tax Benefits’
beginning on page 63 of this Letter of Offer.

Thereisno guaranteethat our Equity Shareswill belisted in atimely manner or at all which may
adver sely affect thetrading price of our Equity Shares.

In accordance with Indian law and practice, final approval for listing and trading of the Equity Shareswill
not be granted by the Stock Exchange until after those Equity Shares have been issued and allotted.
Approva will require all relevant documents authorizing the issuing of Equity Shares to be submitted.
There could be afailure or delay in listing the Equity Shares on Stock Exchange. Any failure or delay in
obtaining the approva would restrict your ability to dispose of your Equity Shares. Further, historical
trading prices, therefore, may not be indicative of the prices at which the Equity Shares will trade in the
future which may adversely impact the ability of our shareholdersto sell the Equity Shares or the price at
which shareholders may be ableto sell their Equity Shares at that point of time.

Holders of Equity Shares could berestricted in their ability to exercise pre-emptive rights under
Indian law and could thereby suffer future dilution of their ownership position.

Under the Companies Act, any company incorporated in Indiamust offer its holders of equity shares pre-
emptive rights to subscribe and pay for a proportionate number of shares to maintain their existing
ownership percentages prior to the issuance of any new equity shares, unless the pre-emptive rights have
been waived by the adoption of a special resolution by holders of three-fourths of the shares voted on
such resolution, unless our Company has obtained government approval to issue without such rights.
However, if the law of the jurisdiction that you are in does not permit the exercise of such pre-emptive
rights without us filing an offering document or registration statement with the applicable authority in
such jurisdiction, you will be unable to exercise such pre-emptive rights unless we make such afiling.
We may dect not to file a registration statement in relation to pre-emptive rights otherwise available by
Indian law to you. To the extent that you are unable to exercise pre-emptive rights granted in respect of
the Equity Shares, your proportional interests in us would be reduced.

In the event thereisany delay in the completion of the | ssue, therewould be a corresponding delay
in the completion of the objects/ schedule of implementation of thislssuewhich would in turn affect
our revenues and results of operations.

The funds that we receive would be utilized for the Objects of the Issue as has been stated in the section
titlted ‘Objects of the Issue’ beginning on page 53. The proposed schedule of implementation of the
objects of the Issue is based on our management’s estimates. If the schedule of implementation is delayed
for any other reason whatsoever, including any delay in the completion of the Issue, we may havetorevise
our business, development and working capital plans resulting in unprecedented financial mismatch and
this may adversely affect our revenues and results of operations.

Investor swill be subject to market risksuntil the Issue Shares credited to their demat accountsare
listed and permitted to trade.

Investors can start trading the Issue Shares alotted to them only after they are listed and permitted to
trade. Since the Equity Shares are currently traded on the Stock Exchange, investors will be subject to
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market risk from the date they pay for the Issue Shares to the date when trading approval is granted for
them. Further, we cannot assure you that the Issue Shares alocated to an Investor will be credited to the
Investor’s demat account or that trading in the Equity Shares will commencein atimely manner.

Investor swill not havethe option of getting the Allotment of Rights Equity Sharesin physical form
and the Rights Entitlement of Eligible Equity Shareholdersholding Equity Sharesin physical form
(“Physical Shareholders”) may lapse in case they fail to furnish the details of their demat account
to the Registrar.

In accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Rights Issue
Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in
dematerialised form only. Accordingly, the Rights Entitlements of the Physical Shareholders shall be
credited in a suspense escrow demat account opened by our Company during the Issue Period. The
Physical Shareholders are requested to furnish the details of their demat account to the Registrar not later
than two Working Days prior to the Issue Closing Date to enable the credit of their Rights Entitlements
in their demat accounts at least one day before the Issue Closing Date. The Rights Entitlements of the
Physical Shareholderswho do not furnish the details of their demat account to the Registrar not later than
two Working Days prior to the Issue Closing Date, shall lapse. Further, pursuant to a press release dated
December 3, 2018 issued by the SEBI, with effect from April 1, 2019, atransfer of listed Equity Shares
cannot be processed unless the Equity Shares are held in dematerialized form (except in case of
transmission or transposition of the Equity Shares and except the pending transfers). For details, refer the
section titled ‘Terms of the I ssue ‘on page 207 of this Letter of Offer.

EXTERNAL RISK FACTORS
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Global economic, geo political and social conditions may harm our ability to do business, increase
our costs and negatively affect our stock price.

Global economic and geo political factors that are beyond our control, influence forecasts and directly
affect performance. These factors include interest rates, rates of economic growth, fiscal and monetary
policies of governments, inflation, deflation, foreign exchange fluctuations, consumer credit availability,
fluctuations in commaodities markets, consumer debt levels, unemployment trends and other matters that
influence consumer confidence, spending and tourism. Increasing volatility in financial markets may
cause these factors to change with a greater degree of frequency and magnitude, which may negatively
affect our stock prices.

Palitical instability or a changein economic liberalization and der egulation policies could seriously
harm business and economic conditionsin India generally and our businessin particular.

The Government of India has traditionally exercised and continues to exercise influence over many
aspects of the economy. Our business and the market price and liquidity of our Equity Shares may be
affected by interest rates, changes in Government policy, taxation, social and civil unrest and other
political, economic or other developmentsin or affecting India. The rate of economic liberalization could
change, and specific laws and palicies affecting the information technology sector, foreign investment
and other matters affecting investment in our securities could change as well. Any significant change in
such liberalization and deregulation policies could adversely affect business and economic conditionsin
India, generally, and our business, prospects, financial condition and results of operations, in particular.

Changes in government regulations or their implementation could disrupt our operations and
adver sely affect our business and results of operations.

Our business and industry are regulated by different laws, rules and regulations framed by the Central and
State Government. These regulations can be amended/ changed on a short notice at the discretion of the
Government. If we fail to comply with all applicable regulations or if the regulations governing our
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business or their implementation change adversely, we may have to incur costs or may be subject to
penalties, which could disrupt our operations and adversely affect our business and results of operations.

Natural calamities could have a negative impact on the Indian economy and cause the Company’s
businessto suffer.

Our Country in the past has experienced natura calamities such as earthquakes, tsunami, floods etc. The
extent and severity of these natural disasters determine their impact on the Indian economy. Prolonged
spellsof abnormal rainfall or other natural calamities could have anegativeimpact on the Indian economy,
which could adversely affect our business, prospects, financial condition and results of operations aswell
as the price of the Equity Shares.

Terrorist attacks, civil unrests and other acts of violence or war involving India or other countries
could adver sely affect the financial markets, our business, financial condition and the price of our
Equity Shares.

Any major hostilitiesinvolving India or other acts of violence, including civil unrest or similar eventsthat
are beyond our control, could have a material adverse effect on India’s economy and our business.
Incidents such as the terrorist attacks in India, other incidents such asthosein US, Indonesia, Madrid and
London, and other acts of violence may adversely affect the Indian stock markets where our Equity Shares
will trade as well the global equity markets generally. Such acts could negatively impact business
sentiment as well as trade between countries, which could adversely affect the Company’s business and
profitability. Additionaly, such events could have a material adverse effect on the market for securities
of Indian companies, including the Equity Shares.

Taxes and other leviesimposed by the Government of India or other State Gover nments and any
other statutory authorities, aswell as other financial policies and regulations, may have a material
adver se effect on our business, financial condition and results of operations.

Taxes and ather levies imposed by the Central or State Governments and any other statutory authorities
in Indiathat affect our industry include:

e Custom duties (including anti-dumping duties, etc.) on imports of products;
e Goods and Service Tax
e Direct Taxes

These taxes and levies affect the cost and prices of our products and therefore demand for our product.
An increase in any of these taxes or levies, or the impasition of new taxes or levies in the future, may
have amateria adverse effect on our business, profitability and financial condition.

The outbreak of Novel Coronavirus, or outbreak of any other severe communicable disease could
have a potential impact on our business, financial condition and results of operations.

The outbreak, or threatened outbreak, of any severe epidemic caused dueto viruses (particul arly the Novel
Coronavirus) could materialy adversely affect overall business sentiment and environment, particularly
if such outbreak is inadequately controlled. The spread of any severe communicable disease may also
adversely affect the operations of our customers and suppliers, which could adversely affect our business,
financial condition, and results of operations. The outbreak of Novel Coronavirus has resulted in
authorities implementing several measures such as travel bans and restrictions, quarantines, shelter in
place orders, and shutdowns. These measures have impacted and may further impact our workforce and
operations, the operations of our customers, and those of our respective vendors and suppliers. Thereis
currently substantial medical uncertainty regarding Novel Coronavirus and no government-certified
treatment or vaccine is available. A rapid increase in severe cases and deaths where measures taken by
governmentsfail or are lifted prematurely, may cause significant economic disruption in Indiaand in the
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rest of the world. The scope, duration and frequency of such measures and the adverse effects of Novel
Coronavirus remain uncertain and could be severe. Our ability to meet our ongoing disclosure obligations
might be adversely affected, despite our best efforts. If any of our employees were suspected of
contracting Novel Coronavirus or any other epidemic disease, this could require us to quarantine some or
all these employees or disinfect the facilities used for our operations. In addition, our revenue and
profitability could be impacted to the extent that a natural disaster, health epidemic or other outbreak
harms the Indian and global economy in general.

The outbreak has significantly increased economic uncertainty. It is likely that the current outbreak or
continued spread of Novel Coronavirus will cause an economic slowdown and it is possible that it could
cause aglobal recession. The spread of Novel Coronavirus has caused usto modify our business practices
(including employee travel, employee work locations, and cancellation of physical participation in
meetings, events, and conferences), and we may take further actions as may be required by government
authorities or that we determine are in the best interests of our employees, customers, partners, and
suppliers. There is no certainty that such measures will be sufficient to mitigate the risks posed by the
outbreak, and our ability to perform critical functions could be harmed.

The extent to which the Novel Coronavirus further impacts our results will depend on future
developments, which are highly uncertain and cannot be predicted, including new information which may
emerge concerning the severity of the coronavirus and the actions taken globally to contain the
coronavirus or treat itsimpact, among others. Existing insurance coverage may not provide protection for
al costs that may arise from al such possible events. We are still assessing our business operations and
system supports and the impact Novel Coronavirus may have on our results and financial condition, but
there can be no assurance that this analysis will enable usto avoid part or all any impact from the spread
of Novel Coronavirus or its consequences, including downturns in business sentiment generally or in our
sector. The degree to which Novel Coronavirusimpacts our results will depend on future devel opments,
which are highly uncertain and cannot be predicted, including, but not limited to, the duration and spread
of the outbreak, its severity, the actions taken to contain the outbreak or treat itsimpact, and how quickly
and to what extent normal economic and operating conditions can resume. The above risks can threaten
the safe operation of our facilities and cause disruption of operational activities, environmental harm, loss
of life, injuries and impact the wellbeing of our people.

Further in case the lockdown is extended, it could result in muted economic growth or give rise to a
recessionary economic scenario, in India and globally, which could adversdy affect the business,
prospects, results of operations and financia condition of our Company.

An outbreak of other infectious or virulent diseases, if uncontrolled, may have an adver se effect on
our operations.

An outbreak of other infectious or virulent diseases, such as severe acute respiratory syndrome, the HIN1
virus, avian influenza (bird flu), the Zika virus or the Ebola virus, if uncontrolled, may have a material
adverse effect on the economies of certain countries and our operations. If any of our employees or the
employees of our suppliers and/or customers are infected with such diseases or if a signification portion
of our workforce refusesto work for fear of contracting an infectious disease, our Company, our suppliers
and/or our customers may be required to shut down operations for a period of time, and this could
adversely affect our business, results of operations and financial condition.

Foreign investors are subject to foreign investment restrictions under Indian law that limits our
ability to attract foreign investors, which may adversely impact the market price of the Equity
Shares.

Under the foreign exchange regulations currently in force in India, transfer of shares between non-
residents and residents are freely permitted (subject to certain exceptions) if they comply with the pricing
guidelines and reporting requirements specified by the RBI. If the transfer of shares, which are sought to
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be transferred, is not in compliance with such pricing guidelines or reporting requirements or fall under
any of the exceptions referred to above, then the prior approval of the RBI will be required. Additionally,
shareholders who seek to convert the Rupee proceeds from a sale of sharesin Indiainto foreign currency
and repatriate that foreign currency from India will require a no objection/ tax clearance certificate from
the income tax authority. There can be no assurance that any approval required from the RBI or any other
government agency can be obtained on any particular terms or at all.

The extent and reliability of Indian Infrastructure could adversely affect the Company’s results of
operations and financial condition.

India’s physical infrastructure is in developing phase compared to that of many developed nations. Any
congestion or disruption in its port, rail and road networks, electricity grid, communication systems or
any other public facility could disrupt the Company’s normal business activity. Any deterioration of
India’s physical infrastructure would harm the national economy, disrupt the transportation of goods and
supplies, and add coststo doing businessin India. These problems could interrupt the Company’s business
operations, which could have an adverse effect on its results of operations and financial condition.

Inflation in India could have an adver se effect on our profitability and if significant, on our financial
condition.

Inflation rates in India have been volatile in recent years, and such volatility may continue in the future.
India has experienced high inflation in the recent past. Increased inflation can contribute to an increasein
interest rates and increased coststo our business, including increased costs of salaries, and other expenses
relevant to our business. High fluctuationsin inflation rates may make it more difficult for usto accurately
estimate or control our costs. Any increasein inflation in India can increase our expenses, which we may
not be able to pass on to our customers, whether entirely or in part, and the same may adversely affect our
business and financial condition. In particular, we might not be able to reduce our costs or increase our
rates to pass the increase in costs on to our customers. In such case, our business, results of operations,
cash flows and financial condition may be adversely affected. Further, the Gol has previoudy initiated
economic measures to combat high inflation rates, and it is unclear whether these measures will remain
in effect. There can be no assurance that Indian inflation levels will not worsen in the future.

(This pageisintentionally left blank)
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SECTION IV —INTRODUCTION

THE ISSUE

This Issue has been authorised by way of aresolution passed by our Board of Directors on January 22, 2025
in pursuance of Section 62 and other applicable provisions of the Companies Act, 2013. The Letter of Offer,
terms of the Issue including the Record Date and Rights Entitlement Ratio have been determined by Board of
Directors at their meeting held on April 7, 2025.

The following is a summary of the Issue, which should be read in conjunction with, and is quaified in its
entirety by, more detailed information in section titled ‘Terms of the Issue’ beginning on page 207.

Equity Shares Outstanding Prior to The [ERZX I = I INAS 1z o
Issue

S = VA I Ol = g RIS Up to 49,19,04,000 Rights Equity Shares
Equity Shares outstanding after the | ssue RSSRSINZEo 0/ 0N=s[N1\AS gF(=S

(Assuming full subscription for and

allotment of the Rights Entitlement)

Rights Entitlement 61 Rights Equity Shares for every 50 equity Shares held on
the Record Date

Record Date | April 15, 2025

Face Value Per Equity Share 12 1/- each

Fractional Entitlement For details in relation fractional entitlements, see ‘Terms of

the Issue’ beginning on page 207 of this Letter of Offer

Issue Price Per Equity Share % 1/- each

Issue Size Up to 49,19,04,000 Fully Paid Equity Shares of face value of
X 1/- each for cash at aprice of X 1/- per Rights Equity Share
not exceeding an amount of ¥ 4919.04 Lakhs

Termsof Thelssue Please refer to the section titled ‘Terms of the Issue’
beginning on page 207.

Use of Issue Proceeds Please refer to the section titled ‘Objects of the Issue’
beginning on page 53.

Security Code/ Scrip Details I SIN: INE549S01036

BSE Scrip Code: 539561
ISIN for Rights Entitlements: INE549S20010

TERMS OF PAYMENT

Amount payable per rights equity share FaceValue Premium

On Application 1/- 0/- V-
Total 1/- 0/- 1/-
| SSUE SCHEDUL E

I ssue Opening Date APRIL 30, 2025

Last datefor On Market Renunciation of Rights* May 9, 2025

Issue Closing Date** May 14, 2025
*Eligible Equity Shareholders are requested to ensure that renunciation through off- market transfer is
completed in such manner that the Rights Entitlement are credited to the demat account of the Renouncees
on or prior to the Issue Closing Date
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**The Board of Directorsor a duly authorized committee thereof will have the right to extend the Issue period
asit may determine fromtime to time, provided that the Issue will not remain open in excess of 30 (thirty) days
from the Issue Opening Date.

(This pageisintentionally left blank)
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GENERAL INFORMATION

Our Company, was incorporated as ‘Roxy Engineers Private Limited’ under the Companies Act, 1956,
received its Certificate of Incorporation from the Registrar of Companies, Jalandhar, on February 19, 1988.
Subsequently our Company was converted into public limited company with effect from May 1, 1995, and
name of our Company was changed to ‘Roxy Exports Limited’. Following a special resolution approved by
shareholders at the Annual Genera Meeting held on September 30, 2019, our registered office was shifted to
416 D, 4th floor, Dattani Plaza, Safed Pool, Sakinaka, Andheri East, Mumbai, India. Further, on November
16, 2020, the name of our Company was changed from ‘Roxy Exports Limited’ to ‘Remedium Lifecare
Limited’ as per the provision of the Companies Act 2013 as on November 16, 2020 upon Fresh Certificate of
Incorporation issued pursuant to change of name by the Registrar of Companies, Mumbai. Additionally, on
May 11, 2021, pursuant to resolution dated May 11, 2021 passed by the Board of Directors, our registered
office was changed at 6th/01, Hyde Park, CTS No. 680, Saki Vihar Rd, Saki Naka, Mumbai, India. Most
recently, on May 30, 2023, the Board of Directors passed a resolution to change our registered officeto 9, K
Raheja Prime, Marol Industrial Estate, Behind Ravi Vihar Hotel, Sagbaug Road, Marol, Andheri East, Marol
Naka, Mumbai - 400059, Maharashtra.

REGISTERED OFFICE AND CORPORATE OFFICE OF OUR COMPANY

REMEDIUM LIFECARE LIMITED

Registered Office Address: Office No. 9, K RahgjaPrime, Marol Industrial Estate, Behind Ravi Vihar Hotel,
Saugbaug Road, Marol, Andheri (E), Mumbai, Maharashtra, 400059.

Contact No.: +91-8424892518

Email: csremlife@gmail.com

Website: www.remlife.com

CIN: L24100MH1988PL C343805

Registration Number: 343805

REGISTRAR OF COMPANIES

THE REGISTRAR OF COMPANIES, MUMBAI

Address; 100, Everest, Marine Drive, Mumbai-400002, M aharashtra.
Contact No.: 022-22812627/22020295

Email id: roc.mumbai @mca.gov.in

BOARD OF DIRECTORS OF OUR COMPANY

Name Designation DIN Address
Whole Time Flat No. B-305, Queens CHS, Ghodbundar Road,
Adarsh Munja Director 07304004 |Hiranandanl Estate, Pathpada, Thane West, Thane,

Maharashtra - 400607
Independent 10816986 Near Trimurti Vidyaaya, Makhane, Makane, Kapase,
Director Palghar, Maharashtra, 401102

Snehsagar Sra Chs, Sagbaug, A K Road, Flat No. 1111, A
10913814 |Wing Building No 7, Time Square, Marol Village, Andheri
E, Mumbai, M aharashtra - 400059

Non-Executive 02882381 Room No 2, Anand Chindarkar chawl!, Andheri KurlaRoad,

Director Chimat Pada, Marol Naka, Andheri (E), Mumbai

Dipesh Vaidya

Independent

Shamim Adil Micha Director

Mansoor Abdul Vahab

For further details of our Board of Directors, please refer to the section ‘Our Management’ beginning on page
96.
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COMPANY SECRETARY AND COMPLIANCE OFFICER

NEERAJ RAMASHANKAR YADAV

Address: Office No. 9, K Raheja Prime, Marol Industrial Estate, Behind Ravi Vihar Hotel, Saugbaug Road,
Marol, Andheri (E), Mumbai, Maharashtra, 400059

Tel No: 91 8424892518

Email: csremlife@gmail.com

Website: www.remlife.com

Investors may contact Compliance Officer or Registrar to the I ssue for any pre-issue/post-issue related matters
such as non-receipt of letters of allotment/share certificates/refund orders, etc. All grievances relating to the
ASBA process may be addressed to the Registrar to the Issue, with acopy to the SCSBsfor grievancesrelated
to ASBA, giving full details such as name, address of the applicant, e-mail id of the first holder, folio number
or demat account number, number of Rights Equity Shares applied for, amount blocked (in case of ASBA
process), ASBA account number and the Designated Branch of the SCSBs where the plain paper application
was submitted by the ASBA Investors along with a photocopy of the acknowledgement slip (in case of ASBA
process). For further details on the ASBA process, please refer to the section titled “Terms of the |ssue”
beginning on page 207 of this Letter of Offer.

CHIEF FINANCIAL OFFICER

ASHISH DINANATH PARKAR

Address: Office No. 9, K Raheja Prime, Marol Industrial Estate, Behind Ravi Vihar Hotdl, Saugbaug Road,
Marol, Andheri (E), Mumbai, Maharashtra, 400059

Tel No: +91 8424892518

Email: info@remediumlifecare.com

Website: www.remlife.com

REGISTRAR TO THE | SSUE

BIGSHARE SERVICESPRIVATE LIMITED

Address; Office No S6-2, 6th floor Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road,
Andheri (East) Mumbai — 400093.

Tel: +022-62638200/62638280

Email: rightsi ssue@bigshareonline.com

Investor grievance: investor@bigshareonline.com

Website: www.bigshareonline.com

Contact Person: Mr. Jibu John

SEBI Registration No.: INRO00001385

BANKER TO THE ISSUE/ REFUND BANK

RBL Bank Limited

Address: Ground Floor, Bhawan Mahal, Plot No. 130, Swami Vivekanad Road, Khar (W), Mumbai - 400052
Tel: +91 7066874886

Email: Aniruddha.naik@rblbank.com

Website: www.rblbank.com

Contact Person: Aniruddha Naik

SEBI Registration No.: INBI00001123

BANKERS OF OUR COMPANY

HDFC Bank RBL Bank
Address; UN 1, Town Centre, Near Kobe Sizzlers,| Address. Ground Floor, Bhawan Mahal, Plot No.130,
Andheri Kurla Road, Andheri East, Mumbai Swami Vivekanand Road, Khar (West), Mumbai
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Tel: 8108712082 Tel: 8369119931
Email: yatin.deshmukh@hdfcbank.com Email: Aniruddha.Naik@rblbank.com
Website: www.hdfcbhank.com Website: www.rblbank.com
Contact Person: Mr. Y atin Deshmukh Contact Person: Mr. Aniruddha Naik

STATUTORY AUDITOR OF OUR COMPANY

M/S. TAORI SANDEEP & ASSOCIATES

Chartered Accountants

Address: - Flat N0.201, Nav Sudhir CHS Ltd, 113, Tilak Nagar, M.G, Road No.6, Goregaon West, Mumbai -
400104

Tel No: 7021416997

Email: -cpatul 14@gmail.com

Contact Person: Atul Jain

Member ship No.: 048920

Firm Registration No.: 007414C

Peer Review No.: 012182

CHANGE IN THE STATUTORY AUDITORSDURING LAST 3 YEARS

Except as mentioned in below, there has been no change in the statutory auditors of our Company during the
last three years preceding the date of this Letter of Offer:

Name of Auditor Date of Appointment/
Cessation
Taori Sandeep &[201, Nav Sudhir CHS Ltd, 26/06/2024 Re-appoi ntment
/Associates Tilak Nagar, M. G. Road,
Goregaon, Mumbai
Taori Sandeep &[201, Nav Sudhir CHS Ltd, 30/09/2019 /Appointment
Associates Tilak Nagar, M. G. Road,
Goregaon, Mumbai
Anup Kumar Jain & Co. [1st Floor, ATAM Towers, 30/09/2019 Cessation due to end of
Sunder Nagar, Ludhiana, tenure
Panjab

==

Except as stated below, our Company has not obtained any expert opinion:

Our Company has received a written consent dated January 09, 2025 from our Statutory Auditors, M/s. Taori
Sandeep & Associates, Chartered Accountants, to include their name in this Letter of Offer and as an ‘expert’,
as defined under applicable laws, to the extent and in their capacity as statutory auditors of our Company and
in respect of theinclusion of the Audited Financia Statements and the Statement of Special Tax Benefits dated
January 09, 2025 included in this Letter of Offer and such consent has not been withdrawn as of the date of
this Letter of Offer.

SELF-CERTIFIED SYNDICATE BANKS

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided at the
website of the SEBI https.//www.sebi.gov.in/sebiweb/other/Other Action.do?doRecogni sed=yes and updated
from timeto time. For details on Designated Branches of SCSBs callecting the Application Forms, refer to the
website of the SEBI https://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognised=yes. On
Allotment, the amount will be unblocked and the account will be debited only to the extent required to pay for
the Rights Equity Shares Allotted.
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|SSUE SCHEDUL E

The subscription will open upon the commencement of the banking hours and will close upon the close of
banking hours on the dates mentioned bel ow:

| ssue Opening Date April 30, 2025
Last Datefor On Market Renunciation of Rights Entitlements# May 9, 2025

Issue Closing Date* May 14, 2025
Finalization of Basis of Allotment (on or about) May 24, 2025

Date of Allotment (on or about) May 26, 2025

Date of credit (on or about) May 28, 2025

Date of listing (on or about) June 5, 2025
“Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a
manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing
Date;
*Qur Board or a duly authorized committee will have the right to extend the Issue Period as it may determine fromtime
to time but not exceeding 30 (Thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further,
no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

The above schedule is indicative and does not congtitute any obligation on our Company.

Please note that if eligible Equity Shareholders holding Equity Sharesin physical form as on Record Date or
who have not provided the details of their demat accountsto our Company or to the Registrar to the Issue, they
are required to provide their demat account details to our Company or the Registrar to the Offer not later than
2 (Two) Working Days prior to the Issue Closing Date, i.e., May 14, 2025, to enable the credit of the Rights
Entitlements by way of transfer from the demat suspense escrow account to their respective demat accounts,
at least three day before the Issue Closing Date, i.e., May 14, 2025.

Investors are advised to ensure that the Applications are submitted on or before the Issue Closing Date. Our
Company or the Registrar to the Issue will not be liable for any loss on account of non-submission of
Applications on or before the Issue Closing Date. Further, it is also encouraged that the applications are
submitted well in advance before the I ssue Closing Date. For details on submitting Application Forms, please
refer to the section titled ‘Terms of the Issue’ beginning on page 207.

The details of the Rights Entitlements with respect to each Eligible Shareholders can be accessed by such
respective Eligible Sharehol ders on the website of the Registrar to the I ssue at www.bigshareonline.com after
keying in their respective details along with other security control measures implemented there at. For further
details, please refer to the paragraph titled see ‘Credit of Rights Entitlements in demat accounts of Eligible
Shareholders’ under the section titled ‘Terms of the Issue’ beginning on page 207.

Please note that if no Application is made by the Eligible Shareholders of Rights Entitlements on or before
Issue Closing Date, such Rights Entitlements shall get lapsed and shall be extinguished after the Issue Closing
Date. No Equity Shares for such lapsed Rights Entitlements will be credited, even if such Rights Entitlements
were purchased from market and purchaser will lose the premium paid to acquire the Rights Entitlements.
Personswho are credited the Rights Entitlements are required to make an application to apply for Equity Shares
offered under Rights Issue for subscribing to the Equity Shares offered under this Issue.

CREDIT RATING

Asthis proposed Issueis of Rights Equity Shares, the appointment of a credit rating agency is not required.

DEBENTURE TRUSTEE

Asthis proposed Issueis of Rights Equity Shares, the appointment of debenture trustee is not required.
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MONITORING AGENCY

Since the Issue Size does not exceed X 1,000 Lakhs, there is no requirement to appoint a monitoring agency in
relation to the Issue in terms of SEBI (ICDR) Regulation.

APPRAISING ENTITY

None of the purposes for which the Net Proceeds are proposed to be utilized have been financially appraised
by any banks or financial institution or any other independent agency.

UNDERWRITING

This Issue is not underwritten, and our Company has not entered into any underwriting arrangement.

FILING

SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth
Amendment) Regulations, 2020 w.e.f. September 28, 2020, has amended Regulation 3 (b) of the SEBI (ICDR)
Regulations as per which the threshold of the rights Issue Size under Regulation 3 of the SEBI (ICDR)
Regulations has been increased from X 1 Crores to X 50 Crores.

Sincethe size of thisIssuefalls below thisthreshold, this Letter of Offer will be filed with the Stock Exchange

and not with SEBI. However, the Letter of Offer will be submitted with SEBI for information and
dissemination and will be filed with the Stock Exchange.

MINIMUM SUBSCRIPTION

The Issue is subject to being in receipt of minimum subscription of 90% of the Issue in accordance with the
provisions of Regulation 86 of SEBI (ICDR) Regulations.

(This pageisintentionally left blank)
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CAPITAL STRUCTURE

The capitd structure of our Company and related information as on date of this Letter of Offer, prior to and
after the proposed Issug, is set forth below:

Amount in X Lakhs, except data relating to shares
Aggregate Aggregate

Particular Nominal Value at
Value Issue Price

Authorized Equity Shar e capital
110,00,00,000 Equity Shares of face value of 2 1 each 11,000.00 -

Issued, subscribed and paid-up Equity Share capital beforethis
Issue

40,32,00,000 Equity Shares of face value of T 1 each 4,032.00 -

Present Issuein terms of this L etter of Offer
49,19,04,000 Equity Shares of face value of ¥ 1 each 4,919.04 4,919.04®)

I ssued, subscribed and paid-up Equity Share capital after the Issue
89,51,04,000 Fully Paid Equity Shares of face value of X 1 each 8,951.04

Subscribed and paid-up Equity Share capital
89,51,04,000 Fully Paid Equity Shares of face value of X 1 each 8,951.04

Securities Premium Account
Before the Issue 0.00
After the Issue 0.00

Notes:

(@) The present Issue has been authorized by our Board of Directors pursuant to the resolution passed in
their meeting conducted on January 22, 2025

(b) Assuming full subscription for allotment of Rights Equity Shares;

(c) Subject tofinalization of Basis of Allotment, Allotment and deduction of | ssue expenses,

(d) Assuming full subscription by the Eligible Equity Shareholders of the Rights Equity Shares.

NOTESTO THE CAPITAL STRUCTURE

1. TheEquity Shares of our Company are fully paid-up and there are no partly paid-up Equity Shares ason
the date of this Letter of Offer;

2. Atany giventime, there shal be only one denomination of the Equity Shares. Our Company shall comply
with such disclosure and accounting norms as may be specified by SEBI from time to time;

3. Asonthedateof thisLetter of Offer, our Company has not issued any special voting Rights Equity Shares
and there are no outstanding Equity Shares having special voting rights;

4. The ex-rights price arrived in accordance with the formula prescribed Regulation 10(4)(b) of the SEBI
(SAST) Regulations, in connection with the Issue is X 2.75/- (Two Rupees and Seventy Five Paisa Only);

5. Details of outstanding warrants, outstanding instruments with an option to convert or securities
which are convertible at alater dateinto Equity Shares

As on the date of this Letter of Offer, our Company has no outstanding warrants, options to be issued or
rights to convert debentures, loans or other convertible instruments into Equity Shares as on the date of
this Prospectus.
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Details of stock option scheme of our Company
As on the date of this Letter of Offer, our Company does not have a stock option scheme.

Details of Equity Shares held by the Promoter including the details of lock-in, pledge of and
encumbrance on such Equity Shares:

None of the Equity Shares held by the Promoter of the Company are locked-in, pledged and encumbered.

Shar eholding of Promoter and Promoter Group

Shareholding asa % of
o Name of the Promoter & Promoter Number of fully paid-up total no. of shares

Group Equity Sharesheld (calculated as per SCRR,
1957)

1. Siddharth Chimanla Shah 44,80,000 111
2. Sharda Chimanlal Shah 0 0
3. Bhavika Siddharth Shah 0 0
4, Darshana Mehul Shah 0 0
5. Jeshith Siddharth Shah 0 0
6. Kiran Rasik Shah 0 0
7. 0 0

Pratik Rasiklal Shah

Details of Equity Shares acquired by the Promoter in the last one year prior to the filing of this
Letter of Offer

NIRIEET @ i Number of equity
Sr. No. Name of Promoter DES O].c Naturepf SEWIS7 | @ SEI shares
Transaction Transaction shares Shares :
: . Post-tr ansaction
Acquired Acquired
1 ghi?‘har thChimanlal 51/07/2023 | Bonuslssue | 72,000 0.11 1,12,000
2 gh‘l‘:‘har thChimanlal \0/070004 | Bonusissue | 3360000 111 44,80,000

Intention and participation by the Promoter

The Promoter of our Company, through their letter dated January 22, 2025 have confirmed that they
jointly and/or severally, intend to subscribe in the Issue, to the full extent of its Rights Entitlement in this
Issue and to the extent of unsubscribed portion (if any) of this Issue and have also confirmed that they
shall not renounce their Rights Entitlements (except to the extent of renunciation by any of them in favour
of any other them).

Further, the Promoter may also apply for additional Equity Shares along with their Rights Entitlement
and/or renunciation subject to compliance with the minimum public shareholding requirements, as
prescribed under the SCRR and the SEBI Listing Regulations. Such subscriptions of Equity Shares over
and above its Rights Entitlement, if allotted, may result in an increase in their percentage shareholding
aboveits current percentage shareholding. Any acquisition of additional Equity Shares shall not result in
change of contral of the management of the Company in accordance with provisions of the SEBI (SAST)
Regulations and shall be exempted subject to fulfilment of the conditions of Regulation 10 of the SEBI
(SAST) Regulations. The Promoter acknowledge and undertake that their investment would be restricted
to ensure that the public shareholding in the Company after this Issue does not fall below the permissible
minimum level as specified in the listing conditions or Regulation 38 of SEBI (LODR) Regulations.
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In case this Issue remains unsubscribed, the Board of Directors may dispose of such unsubscribed portion
in the best interest of the Company and in compliance with the applicable laws.

No person connected with this Issue shall offer any incentive, whether direct or indirect, in any manner,
whether in cash or kind or services or otherwise to any Investor for making an application in this Issue,
except for fees or commission for services rendered in relation to the I ssue;

Shar eholding Pattern of our Company

The shareholding pattern of our Company as on December 31, 2024 is as follows:

a)

b)

The details of the shareholding pattern of our Company as on December 31, 2024 can be accessed on
the website of exchange at https.//www.bseindia.com/stock-share-price/remedium-lifecare-
[td/remlife/539561/sharehol ding-pattern/

The details of shareholders of our Company holding 1% or more of the paid-up capital ason December
31, 2024, can be accessed on the website of exchange a
https.//www.bsel ndia.com/corporates/shpdrPercnt.aspx ?scripcd=539561& gtrid=124.00& CompName
=Remedium%20L ifecare%20L td& QtrName=December%202024& Type=TM
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SECTION V - PARTICULARS OF THE ISSUE
OBJECTSOF THE ISSUE

Our Company proposes to utilize the Net Proceeds towards the following objects:

1. Allocating funds for the capital expenditure required to establish the quality control laboratory facility for
the Company.

2. To meet Working Capital Requirement; and

3. General Corporate Purposes

(Collectively, referred to herein asthe “Objects”).

We intend to utilize the gross proceeds raised through the Issue (the " Issue Proceeds") after deducting the
Issue related expense (" Net Proceeds") for the abovementioned Objects.

The main object clause of the Memorandum of Association of our Company enables us to undertake the
activities for which the funds are being raised through the Issue. Further, we confirm that the activities which
we have been carrying out till date arein accordance with the object clause of our Memorandum of Association.

| SSUE PROCEEDS

The details of Issue Proceeds are set forth in the following table:

(X in Lakhs)
Gross Proceeds from the | ssue’ 4919.04*
Less: Estimated | ssue related Expenses 70.00
Net Proceeds from the I ssue 4.849.04

#Assuming full subscription in the Issue and subject to the finalisation of the basis of Allotment and the
allotment of the Rights Equity Shares.

*The Issue Size will not exceed T 4919.04 Lakhs. If there is any reduction in the amount on account of or at
the time of finalisation of Issue Price and Rights Entitlements Ratio, the same will be adjusted against General
Corporate Purpose.

REQUIREMENT OF FUNDS AND UTILISATION OF NET PROCEEDS

The intended use of the Net Proceeds of the Issue by our Company is set forth in the following table:
(X in Lakhs)
Estimated Deployment of

Particulars

Net Proceeds

1 AIIo_cati ng funds for the capltal expenditure required to establish the 2000.00
quality control laboratory facility for the Company. ’

2. | To meet Working Capital Requirements 2,400.00

3. | Funding Expenditure for General Corporate Purposes’ 449.04
Total Net Proceeds™ 4,849.04

*The amount to be utilized for General corporate purposes will not exceed 25.00% (Twenty-Five Percent) of
the Gross Proceeds;

** Assuming full subscription in the Issue and subject to the finalisation of the basis of Allotment and the

allotment of the Rights Equity Shares.

The above stated fund requirements are based on our current business plan, internal management estimates
and have not been appraised by any bank or financial institution or independent agency. Our Company’s
funding requirements and deployment schedules are subject to revision in the future at the discretion of our
Board. In case the Net Proceeds are not completely utilised in a scheduled financial year due to any reason,
the same would be utilised (in part or full) in the next financial year as may be determined by our Company,
in accordance with applicable law.
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Given the dynamic nature of our business, we may have to revise our funding requirements and deployment
on account of avariety of factors such as our financial condition, business strategy and external factors such
as market conditions, competitive environment, interest or exchange rate fluctuations, taxes and duties,
working capital margin and other external factors which may not be within the control of our management.
This may entail rescheduling or revising the planned expenditure and funding requirements, including the
expenditure for a particular purpose, at the discretion of our management. Subject to applicable law, if the
actual utilisation towards meeting Objects of the Issue is lower than the proposed deployment, the balance will
be used towards general corporate purposes to the extent that the total amount to be utilized towards genera
corporate purposes will not exceed 25% of the gross proceeds. In case of ashortfall in raising requisite capital
from the Net Proceeds towards meeting the objects, business considerations may reguire us to explore arange
of optionsincluding utilising our internal accruals and seeking additional debt from existing and future lenders.
We believe that such aternate arrangements would be available to fund any such shortfalls. To the extent our
Company is unable to utilise any portion of the Net Proceeds towards the af orementioned objects as per the
estimated scheduled of deployment specified above, our Company shall deploy the Net Proceedsin subsequent
financial years towards the aforementioned objects.

For further details, please refer the section titled ‘Risk factors - The deployment of the Net Proceeds from the
Issue is based on management estimates and have not been independently appraised by any bank or
financial ingtitution and is not subject to any monitoring by any independent agency and our Company’s
management will have flexibility in utilizing the Net Proceeds from the | ssue.

MEANS OF FINANCE

Our Company proposes to meet the entire requirement of funds for the objects of the Issue from the Net
Proceeds. Accordingly, our Company confirms that there is no requirement to make firm arrangements of
finance through verifiable means towards at least 75% (Seventy-Five Percent) of the stated means of finance
for the aforesaid object, excluding the amount to be raised from the I ssue.

The fund requirement and deployment are based on our management estimates and has not been appraised by
any bank or financia institution or any other independent agencies. The fund requirement above is based on
our current business plan and our Company may have to rise these estimates from time to time on account of
various factors beyond our control, such as market conditions, competitive environment and interest or
exchange rate fluctuations. Consequently, our Company’s funding requirements and deployment schedulesare
subject to revision in the future at the discretion of our management.

DETAILSOF THE OBJECTS OF THE ISSUE

The detailsin relation to objects of the Issue are set forth herein below:

1. Allocating funds for the capital expenditure required to establish the quality control laboratory
facility for the Company.

The Company is in the process of establishing a new quality control facility in collaboration with Apex
Drug Limited, located in Telangana. This facility aims to improve the quality maintenance of
pharmaceutical productsin compliance with various domestic and international standards set by regulatory
authorities. According to a collaborative agreement with our partner, The Company will lease property
from Apex Drug Limited on January 25, 2025 with afixed rent of two lakhs per month. This agreement
will provide the essential infrastructure needed to set up the quality control laboratory, which includes the
supply of raw materials and the purchase of major products tested in the QC lab. The Company will be
responsible for procuring al necessary machinery and staffing.

The establishment of this facility is designed to provide essential servicesto our customers, ensuring they
meet their quality control requirements efficiently. To support this initiative, the Company proposes to
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allocate a total up to X 2,000.00 lakhs for quality control facility. This funding will be directed towards the
purchase of machineries, aswell as civil construction for the quality control lab and associated facilities.

Benefit:

This investment enhances the Company's capability to support global pharmaceutical partners with
exceptional quality and compliance. It provides dedicated QC support for Company’s sponsored projects,
ensuring regulatory success. Additionally, the advanced instruments will elevate R&D capabilities,
solidifying Company’s position as a trusted partner in regulated markets while allowing for efficient scaling
through an asset-light operational model.

L ocation of proposed QC L ab: Survey No.14 Gaddapotharam, Medak, Jinnaram, Telangana-502319 with
4000 Sq. Ft.

Estimated Cost: The capital expenditure required for this expansion is estimated as set out bel ow:

Particular Estimated Cost Amount to be utilized from
(Amount in Lakhs) Net Proceeds (Amt.in Lakhs)
1. Civil Work 343.17
2. Installation, Transportation and Labour 160.37 2,000.00*
Charges
3 Procurement of Machineries 1,496.46

*Inclusion of GST

Civil Work:

Quotation details Quotation details (Amt.in

Lakhs)

1 Civil Work Quotation dated January 13, 2025 34317

received from Total Solution Infratech

Details of Civil Work are as below

(Amount in  details (Amt.in
Lakhs) Lakhs)

Description Quantity Unit Price per unit  GST Detail Quotation

1. (Construction on new
building, GR +2 floor
2. |Complete ceramic tiles
work (kalaria / Nitco| 7600 SQ. FT Z250.00 3342 32242
Brand)

3. |Granite work at
Staircase and dado| 2200 SQ. FT %450.00 2 1.78 X 11.68
work

4. 2 Tons of Air-
conditions with all 10 NO % 85,000.00 R1.53 %10.03
accessories

5. |Gypsum ceiling as per
design

6. |Complete bathroom
with all fitting

7. |Complete outside
Apex paint (Include| 28000 SQ. FT %30.00 - 38.40
personal work)

8. |Complete QA/QC
work partition work/

7200 SQ. FT % 2,200.00 328.51 X 186.91

8000 SQ. FT 3150.90 X2.16 X 14.16

8 NO %2,25,000.00 3324 321.24

4000 SQ. FT %400.00 32.88 X 18.88
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room work as per
design / double view
door/ window as per
attached drawing
9. L5 Tons of Air-| g NO % 55.000.00 20.79 25.19
condition
10. éot_)by work as per| a4 SQ. FT %2,500.00 2135 28.85
lesign
11. Complet(_a al work as 7500 SQ.FT 7 400.00 3540 235.40
per drawing
Total 51.07 343.17

Installation, transportation and Labour Char ges:

Sr. No. Description | Quotation details Quotation details (Amt.in Lakhs)
1 Installation, Transportation |Quotation dated January 11,
and Labour Charges 2025 received from Etha 135.91

Distributors Pvt. Ltd.
* The Installation and Labour quotation do not include GST. The total GST specified in the quotation amounts to < 24.46 lakhs.

Details of machineriesfor which ordersare yet to be placed:

Sr. No. Machineriesdetails Machinerieslmage Qty. Quotation RatePer Quotation details

details
1. RefractoMax 521 RI 2 11.25 22.50
Detector ;

2. High-Performance 9 32.45 290.20
Liquid

Chromatography
(HPLC) Systems

3. Spectrometer ICPM S 1 135.00 135.00

. Quotation
4. HR Mass ® 1 dated 447.00 447.00
Spectrometer i January 03,
2025
received

5. A UV-Vis 3 | fromArch m765 53.55
Spectrophotometers Impex Pvt.
Speed 210 Plus Ltd.

B. UV-Vis 2 13.70 27.40
Spectrophotometers
Speed 210 Plus

6. A. Fourier Transform 3 47.65 142.95
Infrared (FTIR)
Spectrometers  with
Diamond ATR

B. Fourier Transform
Infrared (FTIR)
Spectrometers  with
ATR

2 30.80 61.60
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7. Diode Array Detector 3 15.38 46.14
8. Water  purification 5 8.00 40.00
system
Total 759.08 1,268.19

* The machineries’ quotation does not include GST. The total GST specified in the quotation amounts to I 228.28 lakhs.

Sr. No. Machineries details Purpose Features

1. RefractoMax 521 RI Detector Designed  for  isocratic |e Quick baseline stabilization.
analysis of sugars, polymers, |e®Excellent reproducibility.
and fatty acids. eFully integrated operation with

chromatography systems.

2. High-Performance  Liquid|{Used for separating, | Widdly utilized in chemistry,
Chromatography (HPLC) |identifying, and quantifying | biochemistry, pharmacology, and
Systems components in mixtures environmental science.

3. Spectrometer ICPM S Uses an inductively coupled |elts multi-element  capability,

plasmatoionizethesample. | which allows multiple elements
to be measured simultaneously in
asingleanalysis.
e User-friendly design

4. HR Mass Spectrometer It detects analytes to within | Capable to SWATH Acquisition,

0.001 atomic mass units MRM acquisition, information
dependent high-resolution MS
acquisition (IDA), and high-
speed MS/M S scanning.

5. UV-Vis Spectrophotometers [Measures the absorption of | Used in various fields to analyze
ultraviolet and visible light | compound concentrations, study
by samples chemical reactions, and identify

substances based on light
absorption

6. Fourier Transform Infrared |Powerful analytical tools for | Widely used for studying
(FTIR) Spectrometers obtaining the infrared | molecular structures, functiona

spectrum of absorption or | groups, and chemical bonding
emission of samples

7. Diode Array Detector Detects and quantifies the | Facilitates  identification  of
absorption of light in the | unknown components in the
ultraviolet (UV) and visible | matrices system remarkably with
(VIS) regions high sensitivity and accuracy.

8. \Water purification system Used for excipient in the | Purify water use for making drug
preparation of sterile and
apyrogenic medicines

Notes:

a) We have considered the above quotations for the budgetary estimate purpose. The actua cost of
procurement and actua supplier/deaer may vary.

b) Quotation received from the vendor mentioned above are valid as on the date of this Draft Offer
Document.

c) The machinery/equipment models and quantity to be purchased are based on the present estimates of
our management. The Management shall have the flexibility to revise such estimates (including but
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not limited to change of machinery or vendor or addition/deletion of any machinery) at the time of
actual placement of the order.
d) The Company not acquiring any second-hand machineries.

The quotation relied upon by usin arriving at the above cost are valid for a specific period of time and may
lapse after the expiry of the said period. Consequent upon which, there could be apossible escalation in the
cost of machineries proposed to be acquired by us at the actual time of purchase, resulting in increase in
the project cost.

Further, cost can be escalated on account of freight expenses, installation charges, packaging & forwarding,
custom duty & taxes etc. Such cost escalation would be met out of either of surplus portion of net issue
proceeds (if any) or our internal accruals. All amounts are exclusive of taxes.

. ToMeet Working Capital Requirements

Our business operates in a working capital-intensive industry, where an increase in company operations
directly leads to higher working capital needs. To provide customized products with reasonable lead times
for our clients, we encounter lengthy procurement periods and limited credit terms from suppliers, while
needing to offer favorable credit periods to our customers, which results in elevated accounts receivable.
As we aim to gradualy increase our turnover, we expect our working capital requirement to reach
%11,337.68 lakhs for the fiscal year 2025-26. This additional working capital will support the purchasing
of raw materials at competitive rates, which can help manage materia costs and contribute to better overall
profitability. Moreover, since we rely on imported materials, having prompt access to funds will facilitate
timely payments to suppliers, thereby reducing the risk of foreign exchange losses. To meet our working
capital needs, we plan to utilize 32,400 lakhs from the net proceeds of this issue, while addressing any
remaining requirements through internal accruals as necessary.

The details of estimation of Working Capital Requirement are as under:

(X in Lakhs)

Particulars 2022-23 2023-24  2024-25 (P) 2025-26 (P)
Current Assets
Inventories 732.09 13,323.06| 2,578.00 2,707.00
[nvestments 0.00 0.00 0.00 0.00
Trade Receivables 17,237.37 92,060.18| 16,578.00| 18,092.00
Cash and Cash Equivaents 2,185.56 152.39 200.00 170.00
Loans and Advances 95,200.80 89,038.18| 63,834.00| 67,862.00
Other current Assets 0.00 0.00 0.00 0.00
Total Current Assets(A) 1,15,413.72 19,4784.38| 83,540.00| 89,216.00
Current Liabilities
Trade Payables 8,421.76 71,228.80| 7,963.00 5,214.00
Other Financial Liabilities 0.00 0.00 0.00 0.00
Other Current Liabilities 1,05,713.41| 1,11,670.08| 63,371.95| 68,916.40
Provisions 250.67 1,827.46 327.50 464.02
Total Current Liabilities (B) 1,14,385.84| 1,84,726.34| 71,662.45| 74,594.42
Working Capital Requirements (A-B) 1,027.88 10,058.64| 11,877.55| 14,621.58
Borrowing from Banks or Financial 0.00 5,770.25| 3,934.00 3,284.00
I nstitutions
Internal Accruals 1,027.88 4,288.39| 7,94355| 11,337.58
Proceeds from the I ssue - - - 2,400.00

Assumption, holding level and justification for working capital:

Particular

2026 (Projected) 2025 (Proj ected)

Ason March 31, Ason March 31, Ason March 31, Ason March 31,

2024 2023
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Trade 110 120 83 123
Receivables (Days)
Trade Payables (Days) 33 60 65 62
Particular Assumption

Inventory The inventory holding consists of various pharmaceutical intermediaries. We have
inventory holding period for financial year 2023-24 was 12 days. We have estimated
Inventories holding period of around 19 days and 17 days in financial year 2024-25 and
2025-26 respectively as per our agreed terms and current market condition.

Trade The trade receivable period for the year 2023-24 was 83 days. We have assumed Trade
Receivables |Receivable holding period level of 120 daysin financial year 2024-25 and 110 days for
2025-26. We supply our products in domestic and export markets and we have to extend
high credit period to our customers. Going forward, the credit period to customer assumed
in line with the previous years.

Trade In financial year 2023-24, the payable’s period was 65 days. In financial year 2024-25
Payables also, our payable’s credit period is assumed at 60 days. However, in 2025-26 the credit
period will reduce to 33 days as our company strive to adhere to stricter credit policy to
achieve better and favourable pricing terms and to ensure continued relations with the
existing clients/ suppliers, as aresult the company shall be able to get competitive prices
for its raw materials which would result in a lower cost of raw materials. Thus, the
Company has estimated to maintain lesser period in a FY 2025-26 i.e. 33 days, which
would in turn help to improve profitability margin.

Reasons for Raising Additional Working Capital: We have set aside 32,400 lakhs to enhance our
working capital, which is essential for supporting our daily operations.

A significant portion will be dedicated to purchasing raw materials critical for our production processes.
Thisinvestment ensures areliable supply chain and enables us to manage fluctuations in material costs and
availability effectively. Our company currently engages in the trading and distribution of a diverse range
of raw materials and intermediates for Active Pharmaceutical Ingredients (APIs). However, we do not
currently have a research and development facility to provide our clients with detailed information
regarding the specific proportions of these materias and intermediates used in APl production that
contribute to long-lasting and effective results.

To address the growing demands of our clients and enhance our service offerings, we intend to collaborate
with Apex Drug Limited to establish a research and development facility. This initiative will require
additional working capital following the project's launch, whichisaprimary goal outlined in our draft offer
document. Therefore, the working capital we are pursuing is crucial for supporting our growth, improving
our service capabilities, and effectively serving our clients. In addition to a substantial portion being
designated for raw material procurement, we have outlined the all ocation of the working capital asfollows.

Worker Wages: Fundswill also beallocated towards the payment of wagesfor our workforce. Thisensures
that we maintain our skilled labor force and uphold our commitment to fair labor practices, contributing to
the stability and efficiency of our operations

Operational Expenses: The additional funding will be essential for covering various operational costs,
including utilities, equipments maintenance, and other critical day-to-day expenses necessary for ensuring
continuous Services.

Support for R& D Operations. The working capital will be especially important after establishing our

new Research and Devel opment facility, allowing us to maintain operations and promote innovation in our
service offerings.
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3. General Corporate Purpose

In terms of Regulation 62(2) of the SEBI (ICDR) Regulations, the extent of the | ssue Proceeds proposed to
be used for General Corporate Purposes shall not in the aggregate exceed 25% of the Gross Proceeds of the
Issue. Such utilization towards general corporate purposes shall be to drive our business growth, including,
amongst other things including but not limited funding our growth opportunities, strengthening marketing
capabilities and brand building exercises, and strategic initiatives and any other purpose as permitted by
applicable laws; subject to meeting regulatory requirements and obtaining necessary approvals/ consents,
as applicable.

Our management will have flexibility in utilizing any amounts for General Corporate Purposes under the
overall guidance and policies of our Board. The quantum of utilization of fundstowards any of the purposes
will be determined by the Board, based on the amount available under this head and the business
requirements of our Company, from time to time.

General corporate purposes may include, but are not restricted to, the following:
strategic initiatives,

funding growth opportunities;

strengthening marketing capabilities and brand building exercises,

meeting ongoing general corporate contingencies;

meeting fund requirements of our Company, in the ordinary course of its business;
meeting expenses incurred in the ordinary course of business; and

any other purpose, as may be approved by the Board, subject to applicable law.

@ rP a0 T

4. Expensesfor thelssue

The total issue related expenses are estimated to be approximately ¥ 70 Lakhs. The Issue related expenses
include fees payable to legal counsel, amounts payable to regulators including the banker to the issuer,
Stock Exchange, Registrar’s fees, printing and distribution of issue stationery expenses, advertising and
marketing expenses and all other incidental and miscellaneous expenses for listing the Equity Shares on the
Stock Exchange.

The break-down of the estimated | ssue expenses is disclosed bel ow:
Estimated % of Total

% of Total

Activity Expense Estimated | ssue Size
(R in lakhs) | |ssue Expenses
Fees of Banker to the Issue 5.00 7.14 0.10
Registrar to the Issue 5.00 7.14 0.10
Advertising and marketing expenses 15.00 21.43 0.30
Regulators including Stock Exchange 10.00 14.29 0.20
Printing and distribution of issue stationary 20.00 28.57 0.41
Others, if any (to be specified) 15.00 21.43 0.30
Total estimated | ssue expenses® 70.00 100.00 141

*Qubject to finalization of Basis of Allotment and actual Allotment. Above mentioned fees are excluding
Taxes.

In case of any difference between the estimated |ssue related expenses and actual expenses incurred, the
shortfall or excess shall be adjusted with the amount allocated towards general corporate purposes. All
Issue related expenses will be paid out of the Gross Proceeds from the Issue.

APPRAISAL OF THE OBJECTS

None of the Objects of the Issue for which the Net Proceeds will be utilized have been appraised by any bank
or financial ingtitution.
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STRATEGIC AND/OR FINANCIAL PARTNERS

There are no strategic and financial partnersto the objects of the issue.

SCHEDULE OF IMPLEMENTATION AND DEPLOYMENT OF FUNDS

Our Company proposes to deploy the entire Net Proceeds towards the Objects as described herein during
Fisca 2025-26.

The funds deployment described herein is based on management estimates and current circumstances of our
business and operations. Given the dynamic nature of our business, we may have to revise our funding
requirements and deployment on account of variety of factors such as our financial condition, business and
strategy, including external factors which may not be within the control of our management. This may entail
rescheduling and revising the planned funding requirements and deployment and increasing or decreasing the
funding requirements from the planned funding requirements at the discretion of our management.
Accordingly, the Net Proceeds of the Issue would be used to meet all or any of the purposes of the fund’s
requirements described herein.

BRIDGE FINANCING FACILITIES

Our Company have not raised or availed any bridge financing facilities for meeting the expenses as stated
under the Objects of the Issue as on the date of this Letter of Offer.

INTERIM USE OF FUNDS

Our Company, in accordance with the policiesformulated by our Board from timeto time, will have flexibility
to deploy the Net Proceeds. Pending utilization of the Issue Proceeds for the Objects of the Issue described
above, our Company shall deposit the funds only in Scheduled Commercial Banks included in the Second
Schedule of Reserve Bank of India Act, 1934. In accordance with Section 27 of the Companies Act, 2013.

Additionally, in compliance with Regulation 66 of the SEBI (ICDR) Regulations, our Company confirms that,
pending utilisation of the proceeds of the Issue as described above, it shall not use the funds from the Issue
Proceedsfor any investment in equity and/or real estate products except ordinary course of business, providing
loans to or for acquiring shares of any person who is part of the Promoter.

MONITORING OF UTILIZATION OF FUNDS

Since the proceeds from this Issue are less than Z 1,000 Lakhs, there is no requirement for the appointment of
amonitoring agency for this Issue. However, as per SEBI (LODR) Regulation, the Board of Directors of the
Company would be monitoring the utilization of the proceeds of the Issue. Our Company will disclose the
utilization of the Issue Proceeds, including interim use, under a separate head in our balance sheet along with
the relevant details, for al such Issue Proceeds that have not been utilized. Our Company will indicate
investments, if any, of unutilized Issue Proceeds in the Financial Statements of the Company for the relevant
Financial Y ears subsequent to receipt of listing and trading approvals from the BSE Limited.

We will al'so on an annual basis, prepare a statement of the funds which have been utilized for purposes other
than those stated in this Letter of Offer, if any, and place it before the Audit Committee and the Board. Such
disclosure will be made only until al the Issue Proceeds have been utilized in full. The statement shall be
certified by our Statutory Auditor. Further, in accordance with Regulation 32 of the SEBI (LODR) Regulation,
Our Company shall, on a quarterly basis, disclose to the Audit Committee the uses and applications of the
I ssue Proceeds. In accordance with Regulation 32 of the SEBI (LODR) Regulation, the Company shall furnish
to the Stock Exchange, on a quarterly basis, a statement on material deviations, if any, in the utilization of the
Issue Proceeds from the objects of the Issue as stated above. This information will also be published in
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newspapers simultaneoudly with the interim or annual financial results after placing the same before the Audit
Committee.

In accordance with applicable provisions of the Companies Act, 2013 and applicable rules, except in
circumstances of business exigencies, our Company shall not vary the Objects of the Issue without our
Company being authorized to do so by the Shareholders by way of a specia resolution through postal ballot.
In addition, the notice issued to the Shareholders in relation to the passing of such specia resolution (the
“Postal Ballot Notice”) shall specify the prescribed details as required under the Companies Act and applicable
rules. The Postal Ballot Notice shall simultaneously be published in the newspapers, one in English and one
in Hindi, the vernacular language of the jurisdiction where the Registered Office is situated.

KEY INDUSTRY REGULATIONSFOR THE OBJECTS OF THE | SSUE

No additional provisions of any acts, regulations, rules and other laws are or will be applicable to the Company
for the proposed Objects of the Issue.

INTEREST OF PROMOTER AND DIRECTORSIN THE OBJECTS OF THE | SSUE

The Promoter of our Company through their |etter dated January 22, 2025, have undertaken to subscribejointly
and/or severaly, in part or in full extent of their Rights Entitlement subject to compliance with the minimum
public shareholding requirements, as prescribed under the SCRR. They shall not renounce their Rights
Entitlements (except to the extent of renunciation by any of them in favour of any other Promoter).

BRIDGE LOAN

We have not raised any bridge loans which are required to be repaid from the Net Proceed.

OTHER CONFIRMATIONS

Except disclosed above, there is no material existing or anticipated transactionsin relation to the utilization of
the Net Proceeds with our Promoter, Directors or Key Management Personnel of our Company and no part of
the Net Proceeds will be paid as consideration to any of them. Except disclosed above, none of our Promoter,
Directors are interested in the Objects of the Issue. No part of the proceeds from the Issue will be paid by the
Company as consideration to our directors or Key Manageria Personnel.

Our Company does not require any material government and regulatory approvalsin relation to the Objects of
the Issue.

VARIATION IN OBJECTS

In accordance with Section 27 of the Companies Act, 2013, our Company shall not vary the objects of the
Issue without our Company being authorized to do so by the Shareholders by way of a special resolution. In
addition, the notice issued to the Shareholdersin relation to the passing of such special resolution shall specify
the prescribed details as required under the Companies Act and shall be published in accordance with the
Companies Act and the rules there under. As per the current provisions of the Companies Act, our Promoters
or controlling Shareholders would be required to provide an exit opportunity to such sharehol ders who do not
agree to the proposal to vary the objects, at such price, and in such manner, as may be prescribed by SEBI, in
this regard.
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STATEMENT OF TAX BENEFITS

To,

The Board of Directors
Remedium Lifecare Limited
Mumbai, Maharashtra

Re: Proposed Rights Issue of Equity Shares of Face Value of X 1 each (the “Equity Shares” and such
offering, the “Issue”) of Remedium Lifecare Limited (the “Company”) pursuant to Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI
Regulations”) and the Companies Act, 2013, as amended (the ‘Act’).

We hereby confirm that the enclosed Annexure | and Il (together "the Annexures'), prepared by Remedium
Lifecare Limited (‘the Company'), provides the possible tax benefits available to the Company and to the
shareholders of the Company under the Incometax Act, 1961 (‘the Act') as amended by the Finance Act 2023,
circular and notifications issued from time to time, i.e. applicable for the Financial Year 2023-24 relevant to
the assessment year 2024-25, the Central Goods and Services Tax Act, 2017 and the Integrated Goods and
Services Tax Act, 2017, circular and natifications issued from time to time, i.e., applicable for the Financial
Year 2023-24 relevant to the assessment year 2024-25 (‘the Indirect Tax Act'), presently in force in India
(together, the "Tax Laws'), severa of these benefits are dependent on the Company or its shareholders
fulfilling the conditions prescribed under the relevant provisions of the Tax Laws. Hence, the ability of the
Company and or its shareholders to derive the tax benefits is dependent upon their fulfilling such conditions
which, based on business imperatives the Company faces in the future, the Company or its shareholders may
or may not choose to fulfil.

The benefits discussed in the enclosed Annexures are not exhaustive and the preparation of the contents stated
is the responsibility of the Company's management. We are informed that these Annexures are only intended
to provideinformation to the investors and are neither designed nor intended to be a substitute for professional
tax advice. In view of the individual nature of the tax consequences and the changing tax laws, each investor
is advised to consult his or her own tax consultant with respect to the specific tax implications arising out of
their participation in the proposed initial public offering.

We do not express any opinion or provide any assurance as to whether:
I.  the Company or its shareholders will continue to obtain these benefitsin future;
I1.  the conditions prescribed for availing the benefits have been/would be met with; and
I11.  the revenue authorities’ courts will concur with the views expressed herein.

The content of the enclosed Annexures are based on information, explanations and representations obtained
from the Company and on the basis of their understanding of the business activities and operations of the
Company.

No assuranceis given that the revenue authorities/courtswill concur with the view expressed herein. Our views
are based on existing provisions of law and itsimplementation, which are subject to change from time to time.
We do not assume any responsibility to updates the views consequent to such changes.

We shall not be liable to any claims, liabilities or expenses relating to this assignment except to the extent of
fees relating to this assignment, as finally judicialy determined to have resulted primarily from bad faith or
intentional misconduct. We will not be liable to any other person in respect of this statement.

This certificate is provided solely for the purpose of assisting the addressee Company in discharging its
responsibility under the Securities and Exchange Board of India (Issue of Capitad and Disclosure
Requirements) Regulations, 2018 for inclusion in the Letter of Offer/ Draft Offer Documents in connection
with the proposed issue of Equity shares and is not be used, referred to or distributed for any other purpose
without our written consent.

Yoursfaithfully,
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For and on behalf of

M/s Taori Sandeep & Associates
Chartered Accountants

Firm Registration Number: 007414C

Sd/-

Name: Atul Jain

Partner

Membership Number: 048920

UDIN: 25048920BMNQMV 4580

Date: January 09, 2025
Place: Mumbai

Encl: As above
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ANNEXURE |

STATEMENT OF SPECIAL TAX BENEFITSAVAILABLE TO REMEDIUM LIFECARELIMITED
(THE “COMPANY”) AND ITSSHAREHOLDERS

I.UNDER THE INCOME-TAX ACT, 1961 (hereinafter referred to as “the Act”)
1. Special tax benefits available to the Company under the Act

There are no special tax benefits available to the Company.
2. Special tax benefits available to the shareholdersunder the Act

There are no special tax benefits available to the shareholders of the Company.
Notes:

a. Theabove Statement sets out the provisions of law in asummary manner only and isnot acompleteanalysis
or listing of all potentia tax consequences of the purchase, ownership and disposal of shares.

b. The above statement covers only certain relevant direct tax law benefits and does not cover any indirect tax
law benefits or benefit under any other law.

c. The above statement of possibletax benefitsis as per the current direct tax laws rel evant for the assessment
year 2024-25.

d. This statement isintended only to provide general information to the investors and is neither designed nor
intended to be a substitute for professional tax advice. In view of the individual nature of tax consequences,
each investor is advised to consult hisher own tax advisor with respect to specific tax consegquences of
his/her investment in the shares of the Company.

e. In respect of non-residents, the tax rates and consequent taxation will be further subject to any benefits
available under the relevant DTAA, if any, between India and the country in which the non-resident has
fiscal domicile.

f. No assuranceis given that the revenue authorities/courts will concur with the views expressed herein. Our

views are based on the existing provisions of law and its interpretation, which are subject to changes from
time to time. We do not assume responsibility to update the views consequent to such changes.
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ANNEXURE ||

STATEMENT OF INDIRECT TAX BENEFITS AVAILABLE TO REMEDIUM LIFECARE
LIMITED (THE “COMPANY”) AND ITSSHAREHOLDERS

The Central Goods and Services Tax Act, 2017 / the Integrated Goods and Services Tax Act, 2017
(“GST Act”), the Customs Act, 1962 (“Customs Act”) and the Customs Tariff Act, 1975 (“Tariff Act”)
(collectively referred to as “Indirect Tax”)

Special tax benefits available to the Company under the Indirect Tax

There are no special indirect tax benefits available to the Company.

. Special tax benefits available to the shareholder sunder the Indirect Tax

There are no special indirect tax benefits applicable in the hands of shareholdersfor investing in the shares
of the Company.

Notes:

a

The above statement is based upon the provisions of the specified Indirect tax laws, and judicial
interpretation thereof prevailing in the country, as on the date of this Annexure.

The above statement covers only above-mentioned tax |aws benefits and does not cover any direct tax law
benefits or benefit under any other law.

This statement isintended only to provide general information to the investors and is neither designed nor
intended to be a substitute for professional tax advice.

No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our

views are based on the existing provisions of law and its interpretation, which are subject to changes from
time to time. We do not assume responsibility to update the views consequent to such changes.
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SECTION VI - ABOUT OUR COMPANY

INDUSTRY OVERVIEW

The information in this section has been extracted from various websites and publicly available documents
from various industry sources. The data may have been re-classified by us for the purpose of presentation.
None of the Company and any other person connected with the Issue have independently verified this
information. Industry sources and publications generally state that the information contai ned therein has been
obtained from believed to be reliable, but their accuracy, completeness and underlying assumptions are not
guaranteed, and their reliability cannot be assured. Industry sources and publications are al so prepared based
on information as of specific dates and may no longer be current or reflect current trends. Industry sources
and publications may also base their information on estimates, projection forecasts and assumptions that may
prove to be incorrect.

Before deciding to invest in the Equity Shares, prospective investors should read this entire Letter of Offer,
including the information in the sections ‘Risk Factors’ on page 24. An investment in the Equity Shares
involves a high degree of risk. For a discussion of certain risksin connection with an investment in the Equity
Shares, please see the section titled ‘Risk Factors’ on page 24. Accordingly, investors should not place undue
reliance on information.

GLOBAL ECONOMIC OUTLOOK

Global growth is expected to remain at 2.6% in 2024, rising dightly to an average of 2.7% in 2025 and 2026.
Thisrate is below the pre-Covid-19 average of 3.1%. The forecast indicates that from 2024 to 2026, countries
representing over 80% of the world's population and GDP will till experience slower growth than they did in
the previous decade before Covid-19.2

A dlight acceleration for advanced economies—where growth is expected to rise from 1.6 percent in 2023 to
1.7 percent in 2024 and 1.8 percent in 2025—will be offset by a modest slowdown in emerging market and
developing economies from 4.3 percent in 2023 to 4.2 percent in both 2024 and 2025.

There are significant risks to global stability, even with some potential for positive surprises. Rising
geopoalitical tensions could cause commodity prices to fluctuate. Additionally, increasing trade fragmentation
may disrupt trade networks further. Trade policy uncertainty is now at a high level, particularly compared to
other years with major global elections since 2000. Ongoing inflation could delay efforts to ease monetary

policy.

In general, devel oping economies are expected to grow at an average rate of 4% from 2024 to 2025, which is
dlightly slower than in 2023. Meanwhile, low-income economies are projected to grow faster, increasing from
3.8%in 2023 to 5% in 2024.3

WORLD ECO MK APRIL 2024

GROWTH PROJECTIONS

GLOBAL ADVANCED EMERGING MARKEY &
ECONOMY ECONOMIES DEVELOFING ECONOMIES

INTERNATIONAL MONETARY FUND

2 Source: https://www.worldbank.org/en/news/press-rel ease/2024/06/11/gl obal -economi c-prospects-june-2024-press-
release
3 source: https://www.worldbank.org/en/news/press-rel ease/2024/06/11/gl obal -economi c-prospects-june-2024-press-
release
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I nflation

Global inflation is anticipated to decelerate to 3.5% in 2024 and 2.9% in 2025, with the changes being less
than the ones that were initially expected just six months ago. That is the reason- the policy rates may remain
uncomfortable to fall. The globa interest rates are more likely to continue the trend that has been in place for
the past severa decades, with roughly 4% being the average over 2025-26, i.e., about double the av. rate in
2000-2019. Beyond that, the world economy has continued to be uniquely resilient and a downturn has been
avoided during the monetary policy tightening.

Percent 90 percent
Inflation targets

—January 2024

—June 2024
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Trade:

Global trade in goods and services was nearly flat in 2023—the weakest performance outside of global
recessions in the past 50 years. Amid a sharp dowdown in global industrial production, the volume of goods
trade contracted for most of 2023 and fell by 1.9 percent for the year as awhole.

C. Global frade growth
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INDIAN ECONOMIC OUTLOOK?®

Strong economic growth inthe first quarter of FY 23 helped India overcome the UK to become the fifth-largest
economy after it recovered from the Covid-19 pandemic shock. Nominal GDP or GDP at Current Pricesin the
year 2023-24 is estimated at X 295.36 lakh crores (US$ 3.54 trillion), against the First Revised Estimates (FRE)
of GDP for the year 2022-23 of % 269.50 lakh crores (US$ 3.23 trillion). The growth in nominal GDP during
2023-24 isestimated at 9.6% as compared to 14.2% in 2022-23. Strong domestic demand for consumption and
investment, along with Government’s continued emphasis on capital expenditure are seen as among the key
driver of the GDP in the second half of FY 24. During the period April-June 2025, India’s exports stood at US$
109.11 billion, with Engineering Goods (25.35%), Petroleum Products (18.33%) and el ectronic goods (7.73%)
being the top three exported commodity. Rising employment and increasing private consumption, supported
by rising consumer sentiment, will support GDP growth in the coming months.

4 Source: Global growth is expected to decelerate: Global Economic Prospects

5 Source: www.ibef.org
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Future capital spending of the government in the economy is expected to be supported by factors such as tax
buoyancy, the streamlined tax system with low rates, a thorough assessment and rationalisation of the tariff
structure, and the digitization of tax filing. In the medium run, increased capital spending on infrastructure and
asset-building projects is set to increase growth multipliers. The contact-based services sector has
demonstrated promise to boost growth by unleashing the pent-up demand. The sector's success is being
captured by anumber of HFIs (High-Frequency Indicators) that are performing well, indicating the beginnings
of acomeback.

India has emerged as the fastest-growing major economy in the world and is expected to be one of the top
three economic powers in the world over the next 10-15 years, backed by its robust democracy and strong
partnerships.

India's appeal as a destination for investments has grown stronger and more sustai nabl e because of the current
period of global unpredictability and volatility, and the record amounts of money raised by India-focused funds
in 2022 are evidence of investor faithin the "Invest in India' narrative.®

Market Sze

Real GDP or GDP at Constant (2011-12) Prices for the period Q1 2024-25 is estimated at ¥ 43.64 lakh crore
(US$ 524 hillion), against the First Revised Estimates (FRE) of GDP for the year Q1 2023-24 of ¥ 40.91 lakh
crore (US$ 491 million). The growth in real GDP during 2023-24 is estimated at 8.2% as compared to 7.0%
in 2022-23. There are 113 unicorn startups in India, with a combined valuation of over US$ 350 billion. As
many as 14 tech startups are expected to list in 2024 Fintech sector poised to generate the largest number of
future unicornsin India. With India presently has the third-largest unicorn base in the world. The government
is aso focusing on renewable sources by achieving 40% of its energy from non-fossil sources by 2030. India
is committed to achieving the country's ambition of Net Zero Emissions by 2070 through a five-pronged
strategy, ‘Panchamrit’. Moreover, India ranked 3rd in the renewable energy country attractive index.
According to the McKinsey Global Institute, India needs to boost its rate of employment growth and create
90 million non-farm jobs between 2023 to 2030 in order to increase productivity and economic growth. The
net employment rate needs to grow by 1.5% per annum from 2023 to 2030 to achieve 8-8.5% GDP growth
between same time periods. India’s current account deficit (CAD) narrowed to 0.7% of GDP in FY24. The
CAD stood at US$ 9.7 hillion for the Q1 2024-25 from US$ 8.9 hillion in Q1 2023-24 or 1.1% of GDP. This
was largely due to decrease in merchandise trade deficit.

Exports fared remarkably well during the pandemic and aided recovery when all other growth engines were
losing steam in terms of their contribution to GDP. Going forward, the contribution of merchandise exports
may waver as several of India’s trade partners witness an economic slowdown. According to Minister of
Commerce and Industry, Consumer Affairs, Food and Public Distribution and Textiles Mr. Piyush Goyal,
Indian exports are expected to reach US$ 1 trillion by 2030.

India's Grones Domestic Production

USS trillon

6 Source: https://www.ibef.org/economy/indian-economy-overview
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Recent Developments

Indiais primarily adomestic demand-driven economy, with consumption and investments contributing to 70%
of the economic activity. With an improvement in the economic scenario and the Indian economy recovering
from the Covid-19 pandemic shock, several investments and developments have been made across various
sectors of the economy. According to World Bank, Indiamust continue to prioritise lowering inequality while
also putting growth-oriented policies into place to boost the economy. In view of this, there have been some
developments that have taken place in the recent past. Some of them are mentioned bel ow.

e According to HSBC Flash India PMI report, business activity surged in April to its highest level in about
14 years as well as sustained robust demand. The composite index reached 62.2, indicating continuous
expansion since August 2021, alongside positive job growth and decreased input inflation, affirming India's
status as the fastest-growing major economy.

e Asof July 5, 2024, India’s foreign exchange reserves stood at US$ 657.15 billion.
e InMay 2024, Indiasaw atota of US$ 6.9 billion in PE-VC investments.

e Merchandise exportsin June 2024 stood at US$ 35.20 billion, with total merchandise exports of US$ 109.96
billion during the period of April 2024 to June 2024.

e India was also named as the 48th most innovative country among the top 50 countries, securing 40th
position out of 132 economies in the Global Innovation Index 2023. India rose from 81st position in 2015
to 40th position in 2023. Indiaranks 3rd position in the global number of scientific publications.

e In June 2024, the gross Goods and Services Tax (GST) stood at highest monthly revenue collection at
1.74 lakh crore (US$ 20.83 billion) vs X 1.73 lakh crore (US$ 20.71 billion)

e Between April 2000 — March 2024, cumulative FDI equity inflows to India stood at US$ 97 billion.

e In May 2024, the overall IIP (Index of Industrial Production) stood at 154.2. The Indices of Industria
Production for the mining, manufacturing and electricity sectors stood at 136.5, 149.7 and 229.3,
respectively, in May 2024.

e According to data released by the Ministry of Statistics & Programme Implementation (MoSPI), India’s
Consumer Price Index (CPI) based retail inflation reached 5.08% (Provisional) for June 2024.

e Foreign Indtitutional Investors (FII) inflows between April-July (2023-24) were close to % 80,500 crore
(US$ 9.67 billion), while Domestic Institutional Investors (DII) sold 4,500 crore (US$ 540.56 million) in
the same period. As per depository data, Foreign Portfolio Investors (FPIs) invested (US$ 13.89 billion) in
India during January- (up to 15th July) 2024.

e Thewhesat procurement during Rabi Marketing Season (RMS) 2024-25 (till May) was estimated to be 266
lakh metric tonnes (LMT) and therice procured in Kharif Marketing Season (KMS) 2024-25was400 LMT.

Government Initiatives

Over theyears, the Indian government has introduced many initiativesto strengthen the nation's economy. The
Indian government has been effective in developing policies and programmes that are not only beneficia for
citizenstoimprovetheir financial stability but also for the overall growth of the economy. Over recent decades,
India'srapid economic growth hasled to asubstantial increasein itsdemand for exports. Besidesthis, anumber
of the government's flagship programmes, including Make in India, Start-up India, Digital India, the Smart
City Mission, and the Atal Mission for Rejuvenation and Urban Transformation, is aimed at creating immense
opportunitiesin India. In thisregard, some of the initiatives taken by the government to improve the economic
condition of the country are mentioned bel ow:

e In February 2024, the Finance Ministry announced the total expenditurein Interim 2024-25 estimated at X

47,65,768 crore (US$ 571.64 billion) of which total capital expenditure is X 11,11,111 crore (US$ 133.27
billion).
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On January 22, 2024, Prime Minister Mr. Narendra Modi announced the 'Pradhan Mantri Suryodaya
Y ojana. Under this scheme, 1 crore households will receive rooftop solar installations.

On September 17, 2023, Prime Minister Mr. Narendra Modi launched the Central Sector Scheme PM -
VISHWAKARMA in New Delhi. The new scheme aimsto provide recognition and comprehensive support
to traditional artisans & craftsmen who work with their hands and basic tools. Thisinitiative is designed to
enhance the quality, scale, and reach of their products, as well as to integrate them with MSME value
chains.

On August 6, 2023, Amrit Bharat Station Scheme was launched to transform and revitalize 1309 railway
stations across the nation. This scheme envisages development of stations on a continuous basis with a
long-term vision.

On June 28, 2023, the Ministry of Environment, Forests, and Climate Change introduced the ‘Draft Carbon
Credit Trading Scheme, 2023°.

From April 1, 2023, Foreign Trade Policy 2023 was unveiled to create an enabling ecosystem to support
the philosophy of ‘Aatmanirbhar Bharat’ and ‘Local goes Global’.

To enhance India’s manufacturing capabilities by increasing investment and production in the sector, the
government of India has introduced the Production Linked Incentive Scheme (PLI) for Pharmaceuticals.

Prime Minister’s Development Initiative for North-East Region (PM-DevINE) was announced in the Union
Budget 2022-23 with a financial outlay of X 1,500 crore (US$ 182.35 million).

Prime Minister Mr Narendra Modi has inaugurated a new food security scheme for providing free food
grainsto Antyodaya Ann Yojna (AAY) & Primary Household (PHH) beneficiaries, called Pradhan Mantri
Garib Kayan Ann Y gjana (PMGKAY) from January 1, 2023.

The Amrit Bharat Station scheme for Indian Railways envisages the development of stations on a
continuous basis with along-term vision, formulated on December 29, 2022, by the Ministry of Railways.

On October 7, 2022, the Department for Promotion of Industry, and Internal Trade (DPIIT) launched Credit
Guarantee Schemefor Start-ups (CGSS) aiming to provide credit guarantees up to aspecified limit by start-
ups, facilitated by Scheduled Commercial Banks, Non-Banking Financial Companies and Securities and
Exchange Board of India (SEBI) registered Alternative Investment Funds (AIFsS).

Telecom Technology Development Fund (TTDF) Scheme was launched in October 2022 by the Universal
Service Obligation Fund (USOF), a body under the Department of Telecommunications. The objectiveis
to fund R&D in rural-specific communication technology applications and form synergies among
academia, start-ups, research institutes, and the industry to build and devel op the telecom ecosystem.

Home & Cooperation Minister Mr. Amit Shah laid the foundation stone and performed Bhoomi Pujan of
Tanot Mandir Complex Project under Border Tourism Development Programme in Jai salmer in September
2022.

In August 2022, Mr. Narendra Singh Tomar, Minister of Agriculture and Farmers Welfare inaugurated four
new facilities at the Central Arid Zone Research Institute (CAZRI), which has been rendering excellent
services for more than 60 years under the Indian Council of Agricultural Research (ICAR).

In August 2022, a Special Food Processing Fund of X 2,000 crore (US$ 242.72 million) was set up with
National Bank for Agriculture and Rural Development (NABARD) to provide affordable credit for
investments in setting up Mega Food Parks (MFP) as well as processing unitsin the MFPs.

In July 2022, Deendaya Port Authority (DPA) announced plans to develop two Mega Cargo Handling
Terminals on a Build-Operate-Transfer (BOT) basis under Public-Private Partnership (PPP) Mode at an
estimated cost of % 5,963 crore (US$ 747.64 million).

In July 2022, the Union Cabinet chaired by Prime Minister Mr. Narendra Modi, approved the signing of
the Memorandum of Understanding (MoU) between India & Maldives. This MoU will provide a platform
to tap the benefits of information technology for court digitization and can be a potential growth area for
IT companies and start-upsin both countries.
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e India and Namibia entered a Memorandum of Understanding (MoU) on wildlife conservation and
sustainable biodiversity utilization on July 20, 2022, for establishing the cheetah into the historical range
inIndia

e InJuly 2022, the Reserve Bank of India (RBI) approved international trade settlements in Indian rupees (%)
to promote the growth of global trade with emphasis on exports from India and to support the increasing
interest of the global trading community.

Road Ahead

In the second quarter of FY 24, the growth momentum of the first quarter was sustained, and high-frequency
indicators (HFIs) performed well in July and August of 2023. India's comparatively strong position in the
external sector reflects the country's positive outlook for economic growth and rising employment rates. India
ranked 5th in foreign direct investment inflows among the devel oped and devel oping nations listed for the first
quarter of 2022.

India's economic story during the first half of the current financial year highlighted the unwavering support
the government gave to its capital expenditure, which, in 2023-24, stood 37.4% higher than the same period
last year. In the budget of 2023-24, capita expenditure took lead by steeply increasing the capital expenditure
outlay by 37.4 % in BE 2023-24 to 10 lakh crore (US$ 120.12 billion) over X 7.28 lakh crore (US$ 87.45
billion) in RE 2022-23. The ratio of revenue expenditure to capital outlay increased by 1.2% in the current
year, signalling a clear change in favour of higher-quality spending. Stronger revenue generation because of
improved tax compliance, increased profitability of the company, and increasing economic activity also
contributed to rising capital spending levels. In February 2024, the Finance Ministry announced the total
expenditure in Interim 2024-25 estimated at X 47,65,768 crore (US$ 571.64 billion) of which total capital
expenditure is X 11,11,111 crore (US$ 133.27 billion).

Since India’s resilient growth despite the global pandemic, India's exports climbed at the second-highest rate
with ayear-over-year (Y oY) growth of 8.39% in merchandise exports and a 29.82% growth in service exports
till April 2023. With areduction in port congestion, supply networks are being restored. The CPI-C inflation
reduction from June 2022 already reflects the impact. In September 2023 (Provisiona), CPI-C inflation was
5.02%, down from 7.01% in June 2022. With a proactive set of administrative actions by the government,
flexible monetary policy, and a softening of global commodity prices and supply-chain bottlenecks,
inflationary pressuresin Indialook to be on the decline overall.

GLOBAL PHARMACEUTICAL MARKET’

Market Overview:

The Active Pharmaceutical Ingredient (API) market is witnessing remarkable growth, with a valuation of
approximately USD 196.99 hillion in 2023. This market is projected to expand significantly, reaching an
estimated USD 359.12 billion by 2032, which reflects arobust compound annual growth rate (CAGR) of 6.9%.
This growth trgjectory is primarily driven by severa interrelated factors, including the increasing prevalence
of chronic diseases such as diabetes, cancer, and cardiovascular disorders, which are becoming more common
due to aging populations and lifestyle changes. The rising demand for innovative therapeutic drugsis aso a
critical driver, as hedthcare providers and patients seek more effective treatment options. Furthermore,
advancements in personalized medicine, which tailors’ treatments to individual patient profiles, are reshaping
the pharmaceutical landscape. The report underscores the essential role of APIsin drug formulation, as they
are the active components responsible for the therapeutic effects of medications. As the pharmaceutical
industry continues to evolve, the APl market is expected to play a pivotal role in meeting the growing
healthcare needs of populations worldwide.

Types of APIs:

7 Source: https://www.fortunebusi nessi nsi ghts.com/active-pharmaceutical -i ngredient-api-market- 102656
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The APl market is segmented into two primary categories: synthetic APIs and biological APIs. Currently, the
synthetic APl segment dominates the market, accounting for a significant share due to its cost-effectiveness
and the established processes for production. Synthetic APIs are typically produced through chemical
processes, which allow for large-scale manufacturing and lower production costs. The report notes that the
ease of development and the availability of raw materialsfor synthetic APIs contribute to their widespread use
in the pharmaceutical industry. However, the biological APl segment is anticipated to experience a higher
growth rate during the forecast period. This growth isdriven by the increasing demand for biopharmaceuticals,
which are derived from living organisms and are often used to treat complex diseases. Innovationsin biologics,
including monoclonal antibodies and recombinant proteins, are addressing high unmet medical needs, making
this segment highly attractive for pharmaceutical companies. The report emphasi zes that the rising number of
Fda approvasfor biological drugs, including vaccines and advanced therapies, islikely to boost the growth of
the biological APl segment significantly. Asthe industry shifts towards more complex and targeted therapies,
the demand for both synthetic and biological APIs will continue to evolve, presenting opportunities for
manufacturers to innovate and expand their product offerings.

Market Trends:

Severa key trends are shaping the APl market, reflecting the evolving needs of the pharmaceutical industry
and healthcare providers. One of the most significant trends is the increasing focus on personalized medicine,
which tailors’ treatments to individual patient profiles based on genetic, environmental, and lifestyle factors.
This shift isdriving demand for innovative APIsthat can address specific patient needs and improve treatment
outcomes. Additionaly, the report highlights the growing demand for biologics, which are becoming
increasingly important in the treatment of complex diseases. Asaresult, contract manufacturing organizations
(CMOs) are increasingly speciaizing in the production of biological APIs, recognizing the lucrative
opportunitiesinthisarea. Therise of digital technologies and automation in manufacturing processesis another
trend that is expected to enhance efficiency and reduce costs in APl production. Companies are adopting
advanced manufacturing techniques, such as continuous manufacturing and process analytical technology
(PAT), to streamline operations and improve product quality. Furthermore, the report emphasizes the
importance of sustainability and regulatory compliance in the production of APIs, as companies strive to meet
environmental standards and ensure the safety and efficacy of their products. As the market continues to
evolve, these trends will play acrucia role in shaping the future of the API industry.

Challenges and Opportunities:

Whilethe API market presents numerous growth opportunities, it also faces several challenges that companies
must navigate to succeed. Regulatory hurdles, supply chain disruptions, and the need for continuousinnovation
are among the key challenges identified in the report. Regulatory compliance is particularly critical in the
pharmaceutical industry, as companies must adhere to stringent guidelines to ensure the safety and efficacy of
their products. Additionally, the Covid-19 pandemic has highlighted vulnerabilities in globa supply chains,
leading to increased scrutiny and the need for companies to develop more resilient sourcing strategies. The
report emphasizes the importance of strategic partnerships and collaborations to address these challenges
effectively. Companies are encouraged to invest in research and devel opment to stay competitive and meet the
evolving needs of the healthcare industry. Theincreasing focus on biosimilars and generic drugs a so presents
opportunitiesfor growth, particularly in emerging markets where accessto affordable medicationsisapriority.
By leveraging their strengths and addressing challenges proactively, companies can position themselves for
success in the rapidly changing APl market.

Future Outlook:

Thefuture of the API market |ooks promising, with continued growth expected in both synthetic and biol ogical
segments. The report forecasts that the market will benefit from advancements in technology, increased
investment in research and development, and a growing emphasis on personalized medicine. As the global
population ages and the prevalence of chronic diseasesrises, the demand for effective and innovative therapies
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will continue to drive the APl market forward. Companies that adapt to changing market dynamics and invest
in sustainable practices arelikely to thrivein this competitive landscape. Thereport a so highlightsthe potential
for new entrants to disrupt the market by introducing innovative products and technologies. As the industry
evolves, collaboration between pharmaceutical companies, biotechnology firms, and regulatory agencies will
be essential to foster innovation and ensure the safe and effective delivery of new therapies. Overall, the API
market is poised for significant growth, driven by a combination of technological advancements, increasing
healthcare demands, and a focus on improving patient outcomes.

INDIA PHARMACEUTICAL MARKET?

Market Overview:

The market overview section provides an in-depth analysis of the current state of the Indian pharmaceutical
industry, detailing its size, segmentation, and growth trends. The report indicates that the Indian
pharmaceutical market is expected to reach USD 65 billion by 2024, with projections of USD 130 billion by
2030 and USD 450 billion by 2047. This growth is attributed to several factors, including an increase in
healthcare expenditure, a rising prevalence of chronic diseases, and a growing middle class with higher
disposable incomes. The report segments the market into various categories, including generic drugs, over-
the-counter (OTC) products, patented medicines, Active Pharmaceutical Ingredients (APIs), and biosimilars.
Each segment is analyzed for its growth potential and contribution to the overall market. For instance, the
generic drugs segment is highlighted as a mgjor driver of growth, accounting for a significant share of the
market due to India's strong manufacturing capabilities and established reputation for quality. The overview
also discusses the challenges faced by the industry, such as regulatory hurdles, pricing pressures, and
competition from other emerging markets. Understanding these dynamics is crucial for stakeholders looking
to navigate the competitive landscape effectively and capitalize on growth opportunities.

Advantage India:

One of the primary advantages is the availability of alarge, skilled workforce, which includes a significant
number of scientists, researchers, and healthcare professionals. Thistalent pool isessential for driving research
and development (R&D) efforts and fostering innovation in drug development. Additionally, India’s cost-
effective manufacturing capabilities allow pharmaceutical companies to produce high-quality medicines at
lower costs compared to many Western countries. This cost advantage is particularly significant in the
production of generic drugs, where price competitivenessis crucial. The report also highlights the supportive
regulatory environment, with the government implementing policies such as the Production-Linked Incentive
(PL1) scheme to encourage domestic manufacturing and reduce dependency on imports. Furthermore, the
establishment of Medical Device Parks and bulk drug parks aims to create world-class infrastructure,
enhancing the overal manufacturing ecosystem. The combination of these factors makes India an attractive
destination for both domestic and foreign investments, facilitating collaborations and partnerships that can
drive further growth in the pharmaceutical sector.

Recent Trends and Strategies:

One of themost notabletrendsisthe increasing emphasis on research and devel opment (R& D) and innovation.
Pharmaceutical companies are investing significantly in R&D to develop new drug formulations, improve
exigting products, and explore novel therapies. Thisfocus oninnovation isdriven by the need to address unmet
medical needs and the growing demand for personalized medicine. Thereport also highlightstherise of digital
health technol ogies, including telemedicine, health apps, and electronic health records, which are transforming
patient care and engagement. These technologies not only enhance access to healthcare services but also
improve the efficiency of drug delivery and patient monitoring. Furthermore, the report discusses the strategic
partnerships and collaborations between pharmaceutical companies and technology firms, aimed at leveraging
digital tools to enhance drug development processes and improve patient outcomes. The adoption of artificia

8 source: www.ibef.org
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intelligence (Al) and machine learning (ML) in drug discovery and clinical trials is also gaining traction,
enabling faster and more efficient research processes. Overall, these trends indicate a shift towards a more
integrated and technology-driven approach in the pharmaceutical sector, which is essential for staying
competitive in arapidly evolving market.

Growth Drivers:

Oneof the primary driversistheincreasing aging population, whichisleading to a higher prevalence of chronic
diseases such as diabetes, cardiovascular diseases, and cancer. This demographic shift is driving demand for a
wide range of medications and healthcare services. Additionally, the report highlights the surge in lifestyle-
related diseases, which are becoming more common due to changing dietary habits, sedentary lifestyles, and
environmental factors. The growing awareness of health and wellness among consumers is aso contributing
to the demand for preventive healthcare solutions and over-the-counter (OTC) products. Another significant
growth driver isthe expansion of health insurance coveragein India, which is making healthcare servicesmore
accessible to a larger segment of the population. Government initiatives aimed at improving healthcare
infrastructure, such asthe Ayushman Bharat scheme, are further enhancing access to medicines and healthcare
services. Moreover, the report emphasizes the role of exports in driving revenue growth, with India being a
major supplier of generic medicines to developed markets, particularly the United States and Europe. The
combination of thesefactors createsafavorable environment for sustained growth in the pharmaceutical sector.

Opportunities:

The report emphasizes the untapped potentia in the biopharmaceuticals and biosimilars markets, which are
expected to witness substantial growth due to rising demand for biologic therapies. As the global market for
biosimilars expands, Indian companies are well-positioned to capitalize on thistrend, given their expertisein
biologics manufacturing and regulatory compliance. The report aso points to the increasing focus on
personalized medicine and precision therapies as a promising avenue for innovation. Advances in genomics
and hiotechnology are enabling the development of targeted therapies that cater to individual patient needs,
presenting significant opportunitiesfor pharmaceutical companiesto differentiatetheir offerings. Additionaly,
the expansion of e-pharmacy and online healthcare services presents new business models and revenue streams
for pharmaceutical companies. The growing acceptance of digital health solutions among consumersisdriving
the demand for online consultations, prescription refills, and home delivery of medications. Furthermore, the
report highlights the potential for Indian pharmaceutical companies to explore new markets, particularly in
Africaand Southeast Asia, where thereis agrowing demand for affordable healthcare solutions. By leveraging
their manufacturing capabilities and expertise, Indian companies can tap into these emerging markets and
expand their global footprint.

(This pageisintentionally left blank)
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BUSINESS OVERVIEW

Some of the information in this section, including information with respect to our plans and strategies, contain
forward-looking statementsthat invol ve risks and uncertainties. Before deciding to invest in the Equity Shares,
Shareholders should read this entire Letter of Offer. Aninvestment in the Equity Sharesinvolves a high degree
of risk.

For a discussion of certain risks in connection with investment in the Equity Shares, you should read the
section titled ‘Risk Factors’ beginning on page, for a discussion of the risks and uncertaintiesrelated to those
statements, as well as ‘Financial Information’ and ‘Management’s Discussion and Analysis of Financial
Condition and Results of Operations’ beginning on page 24, 107 and 185 respectively, for a discussion of
certain factors that may affect our business, financial condition or results of operations. Our actual results
may differ materially from those expressed in or implied by these forward-looking statements. Unless
otherwise stated, the financial information used in this section is derived from our Restated Financial
Satements.

OUR BUSINESS

Our Company, was incorporated as ‘Roxy Engineers Private Limited’ under the Companies Act, 1956,
received its Certificate of Incorporation from the Registrar of Companies, Jalandhar, on February 19, 1988.
Subsequently our Company was converted into public limited company with effect from May 1, 1995, and
name of our Company was changed to ‘Roxy Exports Limited’. Following a special resolution approved by
shareholders at the Annual General Meeting held on September 30, 2019, our registered office was shifted to
416 D, 4th floor, Dattani Plaza, Safed Pool, Sakinaka, Andheri East, Mumbai, India. Further, on November
16, 2020, the name of our Company was changed from ‘Roxy Exports Limited’ to ‘Remedium Lifecare
Limited’ as per the provision of the Companies Act 2013 as on November 16, 2020 upon Fresh Certificate of
Incorporation issued pursuant to change of name by the Registrar of Companies, Mumbai. Additionally, on
May 11, 2021, pursuant to resolution dated May 11, 2021 passed by the Board of Directors, our registered
office was changed at 6th/01, Hyde Park, CTS No. 680, Saki Vihar Rd, Saki Naka, Mumbai, India. Most
recently, on May 30, 2023, the Board of Directors passed a resolution to change our registered officeto 9, K
Raheja Prime, Marol Industrial Estate, Behind Ravi Vihar Hotel, Sagbaug Road, Marol, Andheri East, Marol
Naka, Mumbai - 400059, Maharashtra. Our Promoter is Siddharth Chimanlal Shah.

BUSINESS OF THE COMPANY

Our Company wasinitially engaged in the business of manufacturing and distribution of bicycle and its parts.
The Company had its distribution network throughout India. Thereafter, the Company discontinued its
business of manufacturing and distribution of bicycle and its parts.

In 2018, the existing Promoter and Whole Time Director of the Company acquired 15,68,405 equity shares of
the Company constituting 43.57% of total share capital, vide an open offer made in compliance with the
provisions of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeover)
Regulations, 2011. After acquisition, the Company entered into the business of manufacturing and trading of
atmospheric water generating machines known as “Air-O-Water”. Starting from the financial year 2020-21,
the Company has ceased the manufacturing and trading of Air-O-Water Machines and has shifted its focus to
trading and distributing raw materias used in the pharmaceutical industry.

Currently, Our Company is engaged in trading and distribution of wide range of raw material utilized in
pharmaceuticals, including amino isophthaic acid, tellurium (1V) oxide, Grignard reagent, iodine, selenium
metal powder, and trimethyl sulfoxonium iodide, since 2020. We possess the necessary trading experience,
resources, and supply chain capabilities for procuring lithium, intermediates, and other products for Active
Pharmaceutical Ingredients (APIS).
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We offer acomprehensive range of products, including pharmaceutical intermediates and ingredientsfor active
pharmaceutical ingredients (APIs), as well as nutraceutical APIs and components for personal care and
veterinary applications. All our products are in compliance with Indian and international pharmacopoeia
standards. Our commitment to timely and reliable delivery is key to fostering strong relationships with our
clients. By deeply understanding customer needs and leveraging our execution capabilities, we have
successfully secured repeat business from existing clients while also attracting new ones.

Maijor Products

1 |((2R/4S)-5 (BIPHENYL-4-YL)-4-YL)-4-(TERTAt is a specialized amino acid derivative often used in
BUTOXYCARBONYL) AMINO)-2-pharmaceutical research and synthesis. Its unique
METHYLPENTANOIC ACID structure makes it a valuable building block for the

development of peptidomimetics and other bioactive
compoundsin drug discovery.

2 |(R)-4((3R,5R,85,9S5,10R,13R,14S,17 R, E)-6Itisacomplex organic compound that may serve as g
ETHYLIDENE-3-HYDROXY-10,13- key intermediate in the synthesis of nove
DIMETHYL-7-OXOHEXADECAHYDRO-1H- |pharmacological agents. Its intricate structure,
CYCLOPENTA[A] PHENANTHREN-17-YL)ccharacterized by multiple functional groups, is of
PENTATONIC ACID particular interest in medicina chemistry and drug

design, potentially contributing to the development of
new therapeutics targeting various diseases.

3 [3-(CHLOROMETHYL)-2-(I-ISOPROPYL-1H- |It is a heterocyclic compound used in pharmaceutical
PYRAZOL-5-YKL)-PYRIDINE research for the development of novel therapeutic
HYDROCHLORIODE agents. Its unique structure alows for potentia

applications in the synthesis of drugs targeting various
diseases, particularly in oncology and inflammation-
related conditions.

4 9B, 10A-PREGNA-5,7-DIENE -3,20-DI ONE]It is a steroid compound that exhibits potentia use in
CYCLIC 3,20-BIS (1,2-ETHYLENE ACETAL) medicina chemistry and pharmaceutical research. Its

structura modifications may enhance bioavailability|
and stability, making it a candidate for developing
hormonal therapies or as an intermediate in
synthesizing other steroid derivatives.

5 [N-ACETYL-DL-TRYPTOPHAN It is an acetylated derivative of the amino acid
tryptophan, which is known for its role as a precursor,
to serotonin. This compound is utilized in biochemical
research and studies related to neurochemistry, as well
asintheinvestigation of tryptophan metabolism and its
effects on mood and sleep regulation.
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Process Flow:

Order Processing
Wiorkfiow

Receive Request: Begin by receiving areguest from the customer or stakeholder.

Verify Requirements: Verify and ensure the requirements are clear and compl ete.

Check Inventory: Check the inventory for the requested materials or items.

Decision Paint: If stock is available, proceed to "Quality Testing." or if stock is not available, moveto
"Procure Materials.”

Procure Materials: Procure the necessary materiasthat are not in stock.

Quality Testing: Perform quality testing to ensure the materia g/items meet the required standards.
Approval: Obtain approval based on the quality test results.

Order Placement: Place the order for processing or manufacturing.

Shipment: Ship the processed order to the intended recipient or location.

Delivery: Deliver the order to the customer.

Revenues and percentage of revenues from operations for last three years from export and domestic
mar ket

Amount in lakhs

Particular 2022-21 \ 2023-22 2024-23
Amount .~ Amount % Amount %
Local Saes 46,078.58 91.28 26,959.32 52.88 3,91,156.75 96.78
Export 4,400.61 8.72 24,024.34 47.12 13,013.92 3.22
Total 50,479.19 100 50,983.66 100 4,04,170.67 100
Export Sales- Country Wisefor last threeyears
Amount in lakhs
Particular 2022-21 \ 2023-22 2024-23
Local Sales 46,078.58 26,959.32 3,91,156.75
Out Side India 4,400.61 24,024.34 13,013.92
Saudi Arabia 21.45 - -
Singapore 4,379.16 - 488.18
UAE - 15,108.23 6,466.35
Hong Kong China - 8,916.11 6,059.40
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Financial performance of the Company for thelast threeyears:

(Amount in lakhs)

Particular 2022-21 2023-22 2024-23

Tota Income 50,479.19 50,983.66 4,06,278.78

EBITDA 50,308.61 50,236.54 4,00,840.38

PBT 152.51 739.60 5,045.42

PAT 107.78 542.61 3,273.02
SWOT Analysis

SWOT Analysis can be briefly summarized bel ow:

Strengths Weakness

Diversified Product Portfolio IAccelerated technol ogy adoption
Experienced Promoter and Management Team Inadequate availahility of skilled work
Quality assurance Increased cost of operations

High level of customer satisfaction
Online Expansion Economic conditions
Premiumisation and access to global brands Increased competition
Further Growth of Private Brands Industry disruption
Expanding Beauty and Personal Care Categories ~ |[Marketplace scale in industry
Digital Innovation

Our Business Strateqy

Foster strong relationships with our suppliers, customers, and employess.

We prioritize maintaining strong relationships with our suppliers and customers, as this is crucia for the
continued growth of our company. Our dedicated and focused approach, along with the efficient and timely
delivery of products, has alowed us to cultivate solid relationships over the years. We consistently secure
repeat orders from both our customers and suppliers. For us, establishing strong, mutually beneficial long-term
partnerships and effective supplier reationship management are essential steps in enhancing performance
throughout the supply chain, achieving greater cost efficiency, and fostering business growth and devel opment.

To establish a professional organization.

We vaue transparency, commitment, and coordination in our interactions with suppliers, customers,
government authorities, banks, and financial ingtitutions. Our team is comprised of experienced and capable
staff members who manage our day-to-day operations effectively. Additionally, we engage with external
agencies on a case-by-case basis for technical and financia advice. Our goal isto enhance the robustness and
resilience of our operationsin the future.

Leveraging our Marketing skillsand Relationships

Thisis an ongoing initiative within our organization, where we emphasize the importance of customer focus
in the skills we develop in our team. We aim to achieve this by leveraging our marketing expertise and
relationships, further improving customer satisfaction. Our strategy includes expanding our customer base by
timely fulfilling existing orders and nurturing our relationships with current clients.

Focuson dealing in quality standard products
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Product quality is crucial for our company, both from the customers' perspective and for our growth. We are
dedicated to offering products that meet the necessary quality standards in accordance with applicable
regulatory requirements. Delivering high-quality products helps enhance our company’s reputation and fosters
long-term relationships with our customers.

Make our presencein global market

At present, our business operations are based in India. We believe that entering the international market will
help us mitigate risks associated with unforeseen circumstances in the domestic market and facilitate the
expansion of our operations. We plan to increase our sales by introducing new products in international

markets. Our growth strategy will be tailored to each country, taking into account their specific regulatory
requirements.

Capacity Utilization

As we do not have any own manufacturing facility and we are mainly engaged in trading business, thus any
specific data relating to capacity and capacity utilization does applicable to our Company.

Plant & Machineries

Ason date of Letter of Offer, our Company does not possess any plant & Machineries.

Infrastructure facilities

Registered Office:

Our Company Registered Officeis currently situated at Office No.9, K Rahegja Prime, Marol Industrial Estate,
E]edfil;r‘ld Ravi Vihar Hotdl, Sagbaug Road, Marol, Andheri East, Marol Naka, Mumbai - 400059, Maharashtra,

Water:

Water isrequired for the drinking and fire purpose. Water supply requirement is being fulfilled through water
supplied by our municipal corporation only.

Power:

Our Registered Office has power connection of 26 KW from Adani Electricity Mumbai Ltd. Ason date of this
Letter of Offer, our Company does not require much power supply and power failure does not affect the
business of our Company

Human Resources

Human resourceis an asset to any industry, sourcing and managing isvery important task for the management.

We believe that our employees are the key to the success of our service. As on December 31, 2024, we have
the total strength of permanent employees 8 in various departments. The details of which is given below:

Particular Employees

Finance & Accounts 3
Admin and Human Resource 1
Compliance 2
Purchase and Sales 2
Totd 8
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Collaborations/ Tie Upg/ Joint Ventures

As on date of this Letter of Offer, our Company has not entered into any Collaboration/ Tie-Ups/ Joint
Ventures.

Export Obligation
As on date of this Letter of Offer, our Company does not have any export obligation.
Sales and Marketing

The effectiveness of our marketing and sales network is essential to our company's success. Our achievements
are rooted in the strength of our relationships with the sales channels affiliated with us. Our dedicated sales
and marketing team is committed to expanding our business in Maharashtra. Through their experience and
strong rapport with clients fostered by timely and quality product delivery they play a key role in generating
new sales orders and increasing our business volume year after year. To maintain positive relationships with
customers, our promoters and marketing team regularly engage with them to better understand their additional
needs.

Our Marketing Strategies
We intend to focus on following marketing strategies:

1. Focus on Expanding Business. Our primary goa is to drive growth by exploring new markets and
opportunities. This entails identifying potentia customers, diversifying our product offerings, and
leveraging existing relationships to capture alarger market share.

2. Continuously Monitoring Market Trends:. Staying informed about market trendsis vital for adapting our
strategies and making informed decisions. By anayzing industry devel opments, consumer preferences, and
competitor activities, we can remain agile and proactive in our approach.

3. Supply of Quality Products: Committing to quality is non-negotiable for our brand. We ensure that all
products meet the requisite industry standards, which not only satisfies our customers but aso enhances
our reputation and fosters trust in our offerings.

4. Fulfilment of Ordersin a Timely Manner: Timely order fulfilment is essential for customer satisfaction
and retention. We prioritize efficient logistics and operational processes to ensure that products are
delivered as promised, thereby reinforcing our reliability in the eyes of our customers.

5. Adaptingto Market Dynamics: The business environment is constantly evolving, and our ability to adapt
iscrucia for sustained success. By being flexible and responsive to changes—such as shifts in consumer
demand, regulatory updates, and economic fluctuations—we can optimize our strategies and maintain
competitive advantage.

Insurance

Our Company has not taken any insurance cover at present.
Competition

The trading and distribution of awide variety of raw materias for different active pharmaceutical ingredients
(APIs) used inthe formul ation of various pharmaceutical productsisahighly competitiveindustry. We operate
in an environment where our competitors may have access to greater resources. While factors like product
quality and brand value play significant roles in influencing clients' decisions, pricing often becomes the key
factor. Our business model enables usto operate on thinner profit margins compared to our competitors, which
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works to our advantage. In addition to our consistent ability to offer competitive prices, our other competitive
advantages include a diverse product range and prompt delivery of our raw materials.

IMMOVABLE PROPERTY

As on date of this Draft Offer Letter, our Company uses the following immovable properties:

Address of Premises Purpose Date of Purchased or Owned/ Total
Purchase/ Lease/ leased from Leased Rent/Lease
Period of Lease Per Year
Office No. 9, Built-up :2400 Square |Registered| 01/04/2023to | Khan Sameer | Leased | 215,47,176
Feet, situated on the Floor of g Office 31/03/2028 Noorullah

Building known as 'K Raheja Prime,
Maral Indl. Est.' standing on

the plot of land bearing C.T.S,
Number :754, Road: Behind Ravi
Vihar Hotel, Sagbaug Road,
Location: Marol, Andheri East,
M umbai-400059

Godown bearing no.13, Built-up: | Godown | 01/09/2020to | Ajit Shantilal | Leased | X2,07,420
3125 Square Feet, situated on the 31/08/2025 Shah HUF
Ground Floor of a Building known
as 'R.C.C. Structure, building no.
C-3 ' standing on the plot of land
bearing Hissa Number :2, 3, 4, 6, 9,
12 & Survey Number :24, Road:
Arham  Logiparc, Location:
Vashind, Bhiwandi, of Village:
Vaasind, dtuated within the
revenue limits of Tehsil Bhivandi

and Dist. Thane
Office No. 2802,2803, Built-up: Guest 03/09/2020to |Shah Darshana| Leased | ¥11,03,375
500 Square Feet, situated on the | House 02/06/2025 Mehul

Floor of a Building known as
'Gokuldham ' standing on the plot
of land bearing C.T.S. Number
:157/3 678 156 A / 11, Road: Opp.
Laxchandi Heights, Location:
Goregaon East, Mumbai- 400063,
of Village: Goregaon, situated
within the revenue limits of Tehsil
Borivali and Dist Mumbai

INTELLECTUAL PROPERTY RIGHTS

Our corporate name and logo have not been registered under the Trade Marks Act, 1999.
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KEY INDUSTRY REGULATIONSAND POLICIES

The following description is a summary of certain sector-specific statutes, regulations and policies as
prescribed by the Government of India and other regulatory bodies that are applicable to us in order to carry
out our business and operations in India. The information detailed below has been obtained from various
legidations, including rules and regulations promulgated by regulatory bodies that are available in the public
domain. The description set out below isonly intended to provide general information to the investors and may
not be exhaustive and is neither designed nor intended to substitute for professiona legal advice. The
statements below are based on the current provisions of Indian law, and remain subject to judicia and
administrative interpretations thereof, which are subject to change or modification by subsequent legidlative,
regulatory, administrative, or judicia decisions. The Company may be required to obtain licenses and
approvals depending upon the prevailing laws and regulations as applicable. For details of such approvals,
please see the section titled “Government and other Approvals” on page 197.

APPROVALS

For the purpose of the business undertaken by our Company, it is required to comply with various laws,
statutes, rules, regulations, executive orders, etc. that may be applicable from time to time. The details of such
approvals have more particularly been described for your reference in the chapter titled “Government and
other Approvals” beginning on page 197 of this Letter of Offer.

APPLICABLE LAWS AND REGULATIONS:

INDUSTRY SPECIFIC REGULATIONS:

Drugs and Cosmetics Act, 1940 (“Drugs and Cosmetics Act”) and the Drugs and Cosmetics Rules, 1945
(“DC Rules”)

The Drugs and Cosmetics Act, and the rules thereunder, regul ate the import, manufacture, and distribution of
drugsin India. Mandating the licensing of import, manufacture, and distribution of drugsin India, the Drugs
and Cosmetics Act has been promulgated with a view to ensure that al drugs and cosmetics sold in Indiaare
safe, effective, and conform to prescribed quality standards. Apart from having elaborate provisions to check
the production and distribution of spurious and substandard drugsin India, the Drugs and Cosmetics Act also
prescribes the framework governing the regulatory control over the manufacture and sale of drugs. Drugs that
may be sold by apharmacy or a hospital are classified according to the nature of the license granted, details of
which are provided as schedulesin the Drugs and Cosmetics Act. The Drugs and Cosmetics Act also prescribes
various punishments for contravention of its provisions. The DC Rules further mandates that every person
holding a license must keep and maintain such records, registers and other documents as may be prescribed
which may be subject to inspection by the relevant authorities.

The Drugs (Control) Act, 1950 (“DC Act”)

The DC Act was enacted to provide for the control of sale, supply and distribution of drugs. The DC Act
empowers the Central Government to inter alia declare any drug to be a drug to which this act shall apply and
to fix maximum prices and maximum guantities thereof, which may be held or sold, by a dealer or producer.
The DC Act aso provides for penalties arising due to contraventions of any of the provisions of this Act or of
any direction made under authority conferred by this Act, which shall be punishable with imprisonment for a
term which may extend to three years, or with fine, or with both.

Drugs (Prices Control) Order, 2013 (“DPCO”)
The DPCO prescribes inter alia the ceiling price of scheduled formulations, retail price of a new drug for

existing manufacturers of scheduled formulations, maximum retail price of scheduled formulations. The
DPCO specifies procedures for fixing the ceiling price of scheduled formulations of specified strengths or
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dosages, retail price of new drug for existing manufacturers of scheduled formulations, and penalties for
contravention of its provisions.

Drug Palicy, 2002

The main objectives of the Drug Policy 2002 are several and include ensuring abundant availability at
reasonable prices within the country of good quality essential pharmaceuticals of mass consumption. It also
concentrates on strengthening the indigenous capability for cost effective quality production and exports of
pharmaceuticals by reducing barriers to trade in the pharmaceutical sector and strengthening the system of
guality control over drug and pharmaceutical production and distribution to make quality an essential attribute
of the Indian pharmaceutical industry and promoting rational use of pharmaceuticals. The Policy further
encourages the R& D in the pharmaceutical sector in a manner compatible with the country’s needs and with
particul ar focus on diseases endemic or relevant to Indiaby creating an environment conducive to channelizing
a higher level of investment into R&D in pharmaceuticals in India. Creating an incentive framework for the
pharmaceutical industry which promotes new investment into pharmaceutical industry and encourages the
introduction of new technologies and new drugs is another important aspect which has been examined by this
Policy.

Legal Metrology Act, 2009 (“LM Act”)

The LM Act seeks to establish and enforce standards of weights and measures, regul ate trade and commerce
in weights, measures and other goods which are sold or distributed by weight, measure or number. The LM
Act and rules framed thereunder regulate, inter alia, the labelling and packaging of commaodities, verification
of weights and measures used, and lists penalties for offences and compounding of offences under it. The
Controller of Legal Metrology Department is the competent authority to grant the license under the LM Act.

The Narcotic Drugs and Psychotropic Substances Act, 1985 (“NDPS Act”)

The NDPS Act isalega framework which seeksto control and regul ate operations relating to narcotic drugs
and psychotropic substances. It prohibits, inter alia, the cultivation, production, manufacture, possession, sale,
purchase, transportation, warehousing, consumption, inter-state movement, import into India and transhipment
of narcotic drugs and psychotropic substances, except for medical or scientific purposes. It aso controls and
regulates controlled substances which can be used in the manufacturing of narcotic drugs and psychotropic
substances. Offences under the NDPS Act are essentialy related to violations of the various prohibitions
imposed under the NDPS Act, punishable by either imprisonment or monetary fines or both.

The Essential Commodities Act, 1955 (the “ECA”)

The ECA empowers the Central Government, to control production, supply and distribution of, trade and
commerce in certain essential commodities for maintaining or increasing supplies or for securing their
equitable distribution and availability at fair prices or for securing any essential commodity for the defence of
Indiaor the efficient conduct of military operations. Using the powers under it, various ministries/departments
of the Central Government have issued control orders for regulating production, distribution, quality aspects,
movement and prices pertaining to the commodities which are essential and administered by them. The State
Governments have also issued various control orders to regulate various aspects of trading in essentia
commodities such as food grains, edible oils, pulses kerosene, sugar and drugs. Penalties in terms of fine and
imprisonment are prescribed under the ECA for contravention of its provisions.

The Drugs and Magic Remedies (Objectionable Advertisements) Act, 1954 (the “DMRA”)

The DMRA seeksto control advertisements of drugsin certain cases and prohibits advertisement of remedies
that claim to possess magic qualities. In terms of the DMRA, advertisementsinclude any notice, circular, label,
wrapper or other document or announcement. It also specifies the ailments for which no advertisement is
allowed and prohibits advertisements that misrepresent, make false claims or mislead. Further, the Drugs and
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Magic Remedies (Objectionable Advertisements) Rules, 1955 have been framed for effective implementation
of the provisions of the DMRA.

National Pharmaceuticals Pricing Policy, 2012 (the “2012 Policy”)

The 2012 Policy replaces the drug policy of 1994 and presently seeksto lay down the principlesfor pricing of
essential drugs specified in the National List of Essential Medicines-2011 (NLEM) declared by the Ministry
of Hedlth and Family Welfare, Government of India and modified from time to time, so as to ensure the
availability of such medicines at reasonable price, while providing sufficient opportunity for innovation and
competition to support the growth of the industry. The prices would be regul ated based on the essential nature
of the drugs rather than the economic criteria/market share principle adopted in the drug policy of 1994.
Further, the 2012 Policy will regulate the price of formulations only, through market-based pricing which is
different from the earlier principle of cost-based pricing. Accordingly, theformulationswill be priced by fixing
a ceiling price and the manufacturers of such drugs will be free to fix any price equal to or below the ceiling
price.

The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
(“SHWWPPR Act”)

The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
(SHWWPPR Act) providesfor protection against sexual harassment at the workplace to women and prevention
and redressal of complaints of sexual harassment. The SHWWPPR Act defines - Sexual Harassment to include
any unwelcome sexualy determined behaviour (whether directly or by implication). Workplace under the
SHWWPPR Act has been defined widely to include government bodies, private and public sector
organizations, non-governmental organizations, organizations carrying on commercial, vocational,
educational, entertainment, industrial, financial activities, hospitals and nursing homes, educational ingtitutes,
sportsinstitutions and stadiums used for training individuals. The SHWWPPR Act requires an employer to set
up an - Internal Complaints Committee at each office or branch, of an organization employing at least 10
employees. The Government in turn is required to set up a - Local Complaint Committee at the district level
to investigate complaints regarding sexual harassment from establishments where our internal complaints
committee has not been constituted.

The Micro, Small and Medium Enterprises Development Act, 2006 (“MSME Act”)

In order to promote and enhance the competitiveness of Micro, Small and Medium Enterprise (MSME) the
Micro, Small and Medium Enterprises Development Act, 2006 is enacted. A National Board shall be appointed
and established by the Central Government for MSME enterprise with its head office at Delhi in the case of
the enterprises engaged in the manufacture or production of goods pertaining to any industry mentionedin first
schedule to Industries (Development and Regulation) Act, 1951. The Central Government has vide its
notification numbering 1702(E) dated June 1, 2020 amended the definition of MSME which has come into
effect from July 1, 2020.

The MSMED Act aso provides for the establishment of the Micro and Small Enterprises Facilitation Council
(Council). The Council has jurisdiction to act as an arbitrator or conciliator in a dispute between the supplier
located within its jurisdiction and a buyer located anywhere in India.

LAWSRELATING TO SPECIFIC STATE WHERE ESTABLISHMENT IS SITUATED:

The Registration Act, 1908 (“Registration Act”)

The Registration Act was passed to consolidate the enactments relating to the registration of documents. The
main purpose for which the Registration Act was designed to ensure information about all deals concerning
land so that correct land records could be maintained. The Registration Act is used for proper recording of
transactions relating to other immovable property also. The Registration Act provides for registration of other
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documents al so, which can give these documents more authenticity. Registering authorities have been provided
in al the districts for this purpose.

State Tax on Profession, Trades, Callings and Employment Rules, 1975

The professional tax slabs in India are applicable to those citizens of India who are either involved in any
profession or trade. The State Government of each State is empowered with the responsibility of structuring
as well as formulating the respective professiona tax criteria and is also required to collect funds through
professional tax. The professional taxes are charged on the incomes of individuals, profits of business or gains
in vocations. The professional tax is charged as per the List I of the Constitution. The professional tax is
classified under varioustax slabsin India. Thetax payable under the State Acts by any person earning asalary
or wage shall be deducted by his employer from the salary or wages payabl e to such person before such salary
or wagesis paid to him, and such employer shall, irrespective of whether such deduction has been made or not
when the salary and wage is paid to such persons, be liable to pay tax on behalf of such person and employer
has to obtain the registration from the ng authority in the prescribed manner.

Professional Tax

The professional tax slabs in India are applicable to those citizens of India who are either involved in any
profession or trade. The State Government of each State is empowered with the responsibility of structuring
as well as formulating the respective professiona tax criteria and is also required to collect funds through
professional tax. The professional taxes are charged on the incomes of individuals, profits of business or gains
in vocations. The professional tax is charged as per the List |1 of the Constitution. The professional taxes are
classified under varioustax slabsin India. Thetax payable under the State Acts by any person earning asalary
or wage shall be deducted by his employer from the salary or wages payable to such person before such salary
or wagesis paid to him, and such employer shall, irrespective of whether such deduction has been made or not
when the salary and wage is paid to such persons, be liable to pay tax on behalf of such person and employer
has to abtain the registration from the assessing authority in the prescribed manner. Every person liable to pay
tax under these Acts (other than a person earning salary or wages, in respect of whom the tax is payable by the
employer), shall obtain a certificate of enrolment from the assessing authority

GENERAL LAWS:

Competition Act, 2002 (“Competition Act”)

An act to prevent practices having adverse effect on competition, to promote and sustain competition in
markets, to protect interest of consumer and to ensure freedom of trade in India. The act deals with prohibition
of agreements and Anti-competitive agreements. No enterprise or group shall abuse its dominant position in
various circumstances as mentioned under the Act. The prima facie duty of the commission is to eliminate
practices having adverse effect on competition, promote and sustain competition, protect interest of consumer
and ensure freedom of trade. The commission shall issue notice to show cause to the parties to combination
calling upon them to respond within 30 days in case it is of the opinion that there has been an appreciable
adverse effect on competition in India. In case a person failsto comply with the directions of the Commission
and Director General he shall be punishable with a fine which may exceed to X 1 lakh for each day during such
failure subject to maximum of Rupees One Crore.

The Companies Act, 2013

The Companies Act, 2013, has been introduced to replace the existing Companies Act, 1956 in a phased
manner. The Ministry of Corporate Affairs vide its notification dated September 12, 2013 has notified 98
sections of the Companies Act, 2013 and the same are applicable from the date of the aforesaid notification.
Further 183 sections have been notified on March 26, 2014 and have become applicable from April 1, 2014.
The Ministry of Corporate Affairs, has aso issued rules complementary to the Companies Act, 2013
establishing the procedure to be followed by companies in order to comply with the substantive provisions of
the Companies Act, 2013.
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The Indian Stamp Act, 1899

The Indian Stamp Act, 1899 prescribes the rates for the stamping of documents and instruments by which any
right or liability is, or purports to be, created, transferred, limited, extended, extinguished or recorded. Under
the Indian Stamp Act, 1899, an instrument not duly stamped cannot be accepted as evidence by civil court, an
arbitrator or any other authority authorized to receive evidence. However, the document can be accepted as
evidencein crimina court.

The Negotiable Instruments Act, 1881 (“NI Act”)

In India, the laws governing monetary instruments such as cheques are contained in the “NI Act”, which is
largely a codification of the English Law on the subject. To ensure prompt remedy against defaulters and to
ensure credibility of the holders of the negotiable instrument a criminal remedy of penalty was inserted in
Negotiable Instruments Act, 1881 in form of the Banking, Public Financial Institutions and Negotiable
Instruments Laws (Amendment), 1988 which were further modified by the Negotiable Instruments
(Amendment and Miscellaneous Provisions) Act, 2002. The Act provides effective legal provision to restrain
people from issuing cheques without having sufficient funds in their account or any stringent provision to
punish them in the event of such cheque not being honoured by their bankers and returned unpaid. Section 138
of the Act, creates statutory offence in the matter of dishonour of chegques on the ground of insufficiency of
fundsin the account maintained by a person with the banker which is punishable with imprisonment for aterm
which may extend to two years, and with fine which may extend to twice the amount of the cheque, or with
both.

The Indian Contract Act, 1872

The Indian Contract Act occupies the most important place in the Commercial Law. Without contract Act, it
would have been difficult to carry on trade or any other business activity and in employment law. It isnot only
the business community which is concerned with the Contract Act, but it affects everybody. The objective of
the Contract Act isto ensure that the rights and obligations arising out of a contract are honoured and that legal
remedies are made available to those who are affected.

The Registration Act, 1908

Registration Act was introduced to provide a method of public registration of documents so as to give
information to people regarding legal rights and obligations arising or affecting a particular property, and to
perpetuate documents which may afterwards be of legal importance, and aso to prevent fraud. Registration
lends inviolability and importance to certain classes of documents. Customs Act, 1962 (“Customs Act”) The
Customs Act, as amended, regulates import of goodsinto and export of goods from India by providing for 198
levy and collection of customs duties on goods in accordance with the Customs Tariff Act, 1975. Any
Company requiring to import or export goods is required to obtain an Importer Exporter Code under Foreign
Trade (Development and Regul ation) Act, 1992. Customs duties are administrated by Central Board of Indirect
Tax and Customs under the Ministry of Finance.

TAX RELATED LEGISLATIONS

Income Tax Act, 1961

Income Tax Act, 1961 is applicable to every Domestic/ Foreign Company whose income is taxable under the
provisions of this Act or Rules made under it depending upon its - Residential Status and - Type of Income
involved. ThelT Act providesfor taxation of person resident in Indiaon global income and person not resident
in India on income received, accruing or arising in India or deemed to have been received, accrued or arising
in India. Every Company assessable to income tax under IT Act is required to comply with the provisions
thereof, including those relating to Tax Deduction at Source, Fringe Benefit Tax, Advance Tax, Minimum
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Alternative Tax and like. Every such Company is also required to file its Return by September 30 of each
assessment year.

Goods & Service Tax (“GST”)

The Integrated Goods and Services Tax Act, 2017 Goods and Services Tax (GST) isan indirect tax applicable
throughout India which replaced multiple cascading taxes levied by the central and state governments. The
GST shall belevied as Dual GST separately but concurrently by the Union (central tax - CGST) and the States
(including Union Territorieswith legidatures) (State tax - SGST)/ Union territorieswithout legislatures (Union
territory tax - UTGST). The Parliament would have exclusive power to levy GST. (Integrated tax - IGST) on
inter-State trade or commerce (including imports) in goods or services. It was introduced as The Constitution
(One Hundred and First Amendment) Act 2017, following the passage of Constitution 122nd Amendment Bill.
The GST isgoverned by a GST Council and its Chairman is the Finance Minister of India. Under GST, goods
and services are taxed at the following rates, 0%, 5%, 12% and 18%. Besides, some goods and services would
be under the list of exempt items.

OTHER INDIAN LAWS:

In addition to the above, our Company are aso governed by the provisions of the Companies Act and rules
framed there under, applicable SEBI regulations and rules framed thereunder, relevant central and state tax
laws, foreign exchange and investment laws and foreign trade laws and other applicable laws and regulation
imposed by the central and state government and other authorities for over day to day business, operations and
administration.

(This pageisintentionally left blank)
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HISTORY AND CERTAIN CORPORATE MATTERS

Our Company, was incorporated as ‘Roxy Engineers Private Limited’ under the Companies Act, 1956,
received its Certificate of Incorporation from the Registrar of Companies, Jalandhar, on February 19, 1988.
Subsequently our Company was converted into public limited company with effect from May 1, 1995, and
name of our Company was changed to ‘Roxy Exports Limited’. Following a special resolution approved by
shareholders at the Annual Genera Meeting held on September 30, 2019, our registered office was shifted to
416 D, 4th floor, Dattani Plaza, Safed Pool, Sakinaka, Andheri East, Mumbai, India. Further, on November
16, 2020, the name of our Company was changed from ‘Roxy Exports Limited’ to ‘Remedium Lifecare
Limited’ as per the provision of the Companies Act 2013 as on November 16, 2020 upon Fresh Certificate of
Incorporation issued pursuant to change of name by the Registrar of Companies, Mumbai. Additionally, on
May 11, 2021, pursuant to resolution dated May 11, 2021 passed by the Board of Directors, our registered
office was changed at 6th/01, Hyde Park, CTS No. 680, Saki Vihar Rd, Saki Naka, Mumbai, India. Most
recently, on May 30, 2023, the Board of Directors passed a resolution to change our registered officeto 9, K
Raheja Prime, Marol Industrial Estate, Behind Ravi Vihar Hotel, Sagbaug Road, Marol, Andheri East, Marol
Naka, Mumbai - 400059, Maharashtra. Our Company through Initia Public Offer (IPO) listed on BSE
Exchange vide their listing approval dated January 12, 2016.

Currently, Our Company is engaged in trading and distribution of wide range of raw materia utilized in
pharmaceuticals, including amino isophthalic acid, tellurium (1V) oxide, Grignard reagent, iodine, selenium
metal powder, and trimethyl sulfoxonium iodide (TMSI), since 2020. We possess the necessary trading
experience, resources, and supply chain capabilities for procuring lithium, intermediates, and other Active
Pharmaceutical Ingredients (APIS).

REGISTERED OFFICE:

Our Company Registered Officeis currently situated at Office No.9, K Rahegja Prime, Marol Industrial Estate,
Behind Ravi Vihar Hotel, Sagbaug Road, Marol, Andheri East, Marol Naka, Mumbai - 400059, M aharashtra,
India

The details of changes in the address of our Registered Office are set forth below:
From To Effective Date Reason

. 416 D, 4th Floor, Dattani Plaza, Safed . .
116 C, Focd Point, Phase V Pool. Sokinaka, Andheri East, March 6, | Administrative

Ludhiana, Punjab Mumbai 2020 convenience
416 D, 4th Floor, Dattani Plaza, | 6th/01, Hyde Park, CTS No. 680, Administrative
Safed Pool, Sakinaka, Andheri | Saki Vihar Rd, Saki Naka, Mumbai4 May 11, 2021 convenience
East, Mumbai 400072

Office No. 9, K Raheja Prime, Marol
6th/01, Hyde Park, CTSNo. 680, | Industrial Estate, Behind Ravi Vihar Administrative
Saki Vihar Rd, Saki Naka, | Hotel, Sagbaug Road, Marol| May 30, 2023 convenience

Mumbai-400072 Andheri East, Marol Naka, Mumbai -
400059, Maharashtra, India

AMENDMENTSTO THE MEMORANDUM OF ASSOCIATION

The following changes have been made in the Memorandum of Association of our Company since its
inception:
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Date of Type of
M eeting M eeting

Sro. Particulars

1. | Clausel of the Memorandum of Association of the Company changed
to reflect changed name of the company as Roxy Engineers Limited | May 1, 1995 EGM
on conversion of Company into a Public Company.

2. | The Initial authorized share capital of % 5,00,000 consisting of 5,000
Equity shares of % 100 each increased to X 4,00,00,000 consisting of * *
40,00,000 Equity shares of % 10 each.

3. | Addition in Object Clause of the Memorandum of Association of the
Company:

3. “To engage in and carry on the business of manufacturing,
producing, designing, drawing, engineering creating,
compounding, developing, inventing, patenting, processing,
constructing, fabricating, assembling, adapting, acquiring,
purchasing, importing, exporting, distributing, buying, selling,
merchandising, exchanging, dtering, improving, leasing,
hiring, letting on hire, altering, repairing, servicing, carrying
on any or al of the activities mentioned hereinabove and
dealing otherwise in any other manner in every and al types
of, electrical and electronic equipments, products, appliances,
devices, machineries, apparatus, components, spare parts, all
types of control panels including but not limited to electrical
panels, fire panels, telecom panels, tower erection and its
supplies, etc., al types of electrical and electronic components,
equipments, products, appliances, devices, machineries,
apparatus, components, spare parts for every and al types of | September 6, AGM
home appliance products, telecommunication products, 2018
digtribution boxes, all types of telecommunication equipments
and kits, Airowater (water from Air) Appliance products, all
types of cables and wires, bio toilets, chemicals, heathcare and
surgical equipments, garments, textiles, steel rods, stedl sheets
and other various metal products, mobile phones and other
electronic gadgets, commodities, installation services
including other incidental and ancillary services and for this
purpose to erect, construct, build, develop, reconstruct the
Sites, factories, production units or any other facility of
whatsoever nature in India or elsewhere.”

4. "To cary on the business of buying, seling, reselling,
distributing, exchanging, merchandising, importing, exporting,
transporting, storing, processing, developing, promoting,
marketing, supplying, trading, or otherwise dealing in any
other manner whatsoever in al type of goods and services
including.”

4. | Addition in Object Clause of the Memorandum of Association of the

Company:

5. “To carry on business of manufacture, import, export, loan
license, purchase, sll, or act as consultants, deal in India or September 30
outside Indiain all kinds of chemicals - inorganic or organic - 2020 AGM
all kinds of drugs including vitamins like Niacinamide,
Thinamine and its derivatives, Anti T B Drugs like INH, PAS
Hydrochloride, pyrazinamide, Anti Malarials, Anti fugals,
Anti leprotics, Anti Asmatics, Anti spasmodics, Anti
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Particulars Date of Type of

Sr.

'No. Meeting Meeting
amoebics, Anti pyretics, Anti-cancer, Anti Gout, Anti-
inflammatory, Anti diarroheal, Anti-convulsant drugs,
Antacids, Anaesthetics, Diruetics, Tranquilisers and
Haematics along with pharmaceutical formulations based on
the aforesaid drugs either in the form of powder, tablets,
injectibles, liquids or otherwise.”

6. “To carry on the business of manufacture, import, export, loan
license, purchase, sll, or act as consultants, deal in India or
outside Indiain al kinds of chemicals, organic and inorganic,
in al forms and chemical products of any nature and kind
whatsoever, and all by-products and joint- products thereof
including Alcohols, Aceto Acetic Aceto Esters, acetamide,
Methyluracil, Benzly acetone, Anhydrides, Diketenes, Acetic
Anhydride, Acetyl Acetones Hydroxy pyrimidines, Aceto
acetanilides, Crotonaldehyde, Buteric Anhydride, Acrlylicacid
and Acrylates, covmerins Aceto  Acetylchlorides,
Dehydroacetic acid, Caprolactum, synthetic citric acid Acetic
acid, Monomethyl Aceto acetamide, Methyl Ethyl Aceto
Acetate, Diketene and all its derivatives either in form of
powder, liquids, injectibles or otherwise.”

7. “To carry on the Manufacture, store, maintain, sell, buy,
import, export, to act as consultants, deal in India or outside
India in al kinds of Chemicads and allied to chemicals,
pesticides, fertilizers, drugs, pharmaceuticals, dyes and all its
derivatives.”

8. “To carry on the business of manufacture, sell, import, and
digribute al kinds of Biochemicals including enzymes,
harmones, vaccines, plant and animal extracts and chemicals,
natural and synthetic, used in pharmaceuticas anaytica
agents, genetical engineering agents, drug intermediaries,
diagnostics and pesticides growth factors and plant
stimulants.”

9. ”To carry on and to conduct research and development in
chemical processors for better utilization of raw material
wastes, and natural resources and methods of pollution control
to apply and take advantage of the latest developments in
biotechnology and genetical engineering leading to innovation
of new process and products for application in medicine,
agriculture and industry.”

10. “To carry on business as chemical engineers, analytical
chemists, importers, exporters, loan licence, manufacturers of
and dedlersin India or outside India of heavy chemicals, acids
alkalis, petro-chemicals, chemical compounds, and chemicals
of al kinds (solid, liquid and gaseous), drugs, medicines,
pharmaceuticals, antibiotics.”
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Particulars Date of Type of

'No. Meeting Meeting

11. “To carry on business as buyers, sellers, importers, exporters
and acting as dealers, purchasing agents, selling agentsin and
manufacturers in India or elsewhere of surgical, scientific
equipments, appliances, accessories of dl types and
descriptions.”

12. “To manufacture, import, export, buy, sell and deal in all raw
materials and either substance used in the manufacture or
production for attaining the aforesaid objects.”

5. | The authorized share capital of X 4,00,00,000 consisting of 40,00,000

Equity shares of % 10 each was increased to X 30,00,00,000/- divided

into 3,00,00,000 Equity Shares of X10/- each.

6. | The Authorised Capital X 30,00,00,000/- divided into 3,00,00,000

Equity Shares of ¥10/- each was Split-of to X 30,00,00,000/- divided | July 20, 2023 AGM

into 6,00,000 Equity Shares of %5/- each

7. | The Authorised Capital X 30,00,00,000/- divided into 60,000,000

Equity Shares of % 5/- each was Split-of to ¥ 30,00,00,000/- divided

into 30,00,00,000 Equity Shares of X1/- each

8. | The Authorized share capital of T 30,00,00,000/- divided into

30,00,00,000 Equity Shares of X1/- each was increased to I | June 26, 2024 AGM

42,00,00,000/- divided into 42,00,00,000 Equity Shares of X1/- each

9. | The Authorized share capital of T 30,00,00,000/- divided into

30,00,00,000 Equity Shares of X1/- each was increased to X

60,00,00,000/- divided into 60,00,00,000 Equity Shares of X1/- each

10 | The authorized share capital of I 60,00,00,000 consisting of

60,00,00,000 Equity shares of I 1/- each was increased to X

110,00,00,000/- divided into 110,00,00,000 Equity Shares of X 1/-

each.

* Our company does not have access to records pertaining to certain historical, legal and secretarial data or

information as the same are not available with us or the Registrar of Companies, Punjab/Maharashtra. The

information relating to maintenance of internal records by our Company and as there are no other records
that are available with regulatory authorities, we cannot assure you of the accuracy and compl eteness of such
internal records maintained by our Company.

MAJOR EVENTS KEY AWARDS, ACCREDITATIONS OR RECOGNITION OF OUR COMPANY

The following are mgjor events:

September 30,

2020 AGM

February 10,

2024 Postal Ballot

August 27,

5024 Postal Ballot

March 31, 2025 Postal Ballot

Year  Events

1988 Incorporation of the company

1996 Listed on the Ahmedabad Stock Exchange

2016 Listed on BSE Limited through direct listing

2018  |Change of management through a Share Purchase Agreement

2019  |Change of business and stated manufacturing and trading of Air-O-water Machines
2020  |Change of business and started trading of raw material for pharmaceutical products

HOLDING/ SUBSIDIARY/ ASSOCIATE COMPANY AND JOINT VENTURE OF THE COMPANY

As of the date of this Letter of Offer, we have one foreign wholly owned subsidiary, "Remlife Global Pte.
Ltd.," which has the corporate entity number 202439223M and is established in Singapore. Apart from this,
our company does not have any holding, subsidiary, associate company, or joint venture.
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ACQUISITION OR DIVESTMENTS OF BUSINESS / UNDERTAKINGS, MERGERS AND
AMALGAMATIONS

Our Company has neither acquired any entity, business or undertakings nor has undertaken any mergers or
amalgamation during the last ten (10) years.

RAISING OF CAPITAL IN FORM OF EQUITY

For details of increase in Equity Share Capital of our company please refer section “Capital Structure” on
page 50 of this Letter of Offer.

TIME AND COST OVERRUNS

As on the date of this Letter of Offer, there have been no time and cost overruns pertaining to our business
operations.

INJUNCTION AND RESTRAINING ORDER

Our Company is not under any injunction or restraining order, as on date of filing of this Letter of Offer.

CHANGESIN THE ACTIVITIESOF OUR COMPANY IN THE LAST FIVE YEARS

Except as mentioned in the chapter titled “Business Overview” being page 76. There is no change in activity
of our Company since inception.

DEFAULTS OR RESCHEDULING OF BORROWINGS OF OUR COMPANY WITH FINANCIAL
INSTITUTIONS BANKS

There have been no defaults or rescheduling of borrowings with any financia institutions/ banks or conversion
of loansinto equity in relation to our Company as on the date of this Letter of Offer.

REVALUATION OF ASSETS

Our Company has not revalued its assets since inception and has not issued any Equity Shares by capitalizing
any revaluation reserves.

MANAGERIAL COMPETENCE

For managerial competence please refer to the section “Our management” on Page 96 of this Letter of Offer.

TOTAL NUMBER OF SHAREHOLDERS OF OUR COMPANY

As on December 31, 2024, the tota number of Equity shareholders are 73,637. For more details, on the
shareholding of the Members, please see the section titled “Capital Structure” a page 42 of this Letter of
Offer.

MAIN OBJECTSASSET OUT IN THE MEMORANDUM OF ASSOCIATION OF THE COMPANY

The object clauses of the Memorandum of Association of our Company enable us to undertake the activities
for which the funds are being raised in the present Issue. Furthermore, the activities of our Company which
we have been carrying out until now are in accordance with the objects of the Memorandum. The objects for
which our Company is established are:
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To carry on the business of manufacturers, processors, fabricators, assemblers, producers, importers,
exporters, buyers, sellers, stockists, suppliers, distributors, wholesale/retail of cycles, bicycles, tricycles and
carriages of all kindsand of all articles and things used in the manufacture, maintenance and working ther eof,
and to set up manufacturing undertaking anywhere in India for the production of bicycles, parts and other
automobiles parts, sewing machine parts, hand tools of all kinds.

To carrying on the business of mechanical engineers, electrical engineers, machinists, fitters, founders, tube
makers, metallurgists, saddlers, galvanizers, enamellers, painters, spray painters, el ectro-platers packing case
makers.

To engage in and carry on the business of manufacturing, producing, designing, drawing, engineering,
creating, compounding, developing, inventing, patenting, processing, constructing, fabricating, assembling,
adapting, acquiring, purchasing, importing, exporting, distributing, buying, selling, merchandising,
exchanging, altering, improving, leasing, hiring, letting on hire, altering, repairing, servicing, carrying on any
or all of the activities mentioned hereinabove and dealing otherwise in any other manner in every and all types
of electrical and electronic components, equipments, products, appliances, devices, machineries, apparatus,
components, spare parts, all types of control panelsincluding but not limited to electrical panels, fire panels,
telecom panels, tower erection and its supplies etc., all types of eectrical and electronic components,
equipments, products, appliances, devices, machineries, apparatus, components, spare parts for every and all
types of home appliance products, telecommunication products, distribution boxes, all types of
telecommuni cation equipment and kits, Airowater (water from Air) Appliance products all types of cables and
wires, bio toilets, chemicals. Healthcare and surgical equipment garments, textiles, steel rods, steel sheetsand
other various metal products, mobile phones and other electronic gadgets, commodities, installation services
including other incidental and ancillary services and for this purpose to erect construct build develop,
reconstruct the sites, factories, production units or any other facility of whatsoever nature in India or
elsewhere.

To carry on the business of buying, sdlling, resdlling, distributing, exchanging, merchandising, importing,
exporting, transporting, storing, processing, developing, promoting, marketing, supplying, trading or
otherwise dealing in any other manner whatsoever in all type of goods and services including but not limited
to the goods and services productive or rendered by the Company on retail as well as on wholesale basisin
India or elsewhere.

To carry on business of manufacture, import, export, loan license, purchase, sdll, or act as consultants, deal
inIndiaor outside Indiain all kinds of chemicals - inorganic or organic - all kinds of drugs including vitamins
like Niacinamide, Thinamine and its derivatives, Anti T B Drugslike INH, PASHydrochloride, pyrazinamide,
Anti Malarials, Anti fugals, Anti leprotics, Anti Asmatics, Anti spasmodics, Anti amoebics, Anti pyretics, Anti-
cancer, Anti Gout, Anti-inflammatory, Anti diarroheal, Anti-convulsant drugs, Antacids, Anaesthetics,
Diruetics, Tranquilisers and Haematics along with phar maceutical formulations based on the aforesaid drugs
either in the form of powder, tablets, injectibles, liquids or otherwise.

To carry on the business of manufacture, import, export, loan license, purchase, sell, or act as consultants,
deal in India or outside India in all kinds of chemicals, organic and inorganic, in all forms and chemical
products of any nature and kind whatsoever, and all by-products and joint-products thereof including
Alcohols, Aceto Acetic Aceto Esters, acetamide, Methyluracil, Benzly acetone, Anhydrides, Diketenes, Acetic
Anhydride, Acetyl Acetones Hydroxy pyrimidines, Aceto acetanilides, Crotonaldehyde, Buteric Anhydride,
Acrlylicacid and Acrylates, covmerins Aceto Acetylchlorides, Dehydroacetic acid, Caprolactum, synthetic
citric acid Acetic acid, Monomethyl Aceto acetamide, Methyl Ethyl Aceto Acetate, Diketene and all its
derivatives either in form of powder, liquids, injectibles or otherwise.

To carry on the Manufacture, store, maintain, sell, buy, import, export, to act as consultants, deal in India or

outside India in all kinds of Chemicals and allied to chemicals, pesticides, fertilizers, drugs, pharmaceuticals,
dyesand all its derivatives.

94 | Page



i~ @
=)

o

To carry on the business of manufacture, sell, import, and distribute all kinds of Biochemicals including
enzymes, harmones, vaccines, plant and animal extracts and chemicals, natural and synthetic, used in
pharmaceuticals analytical agents, genetical engineering agents, drug intermediaries, diagnostics and
pesticides growth factors and plant stimulants.

To carry on and to conduct research and development in chemical processors for better utilization of raw
material wastes, and natural resources and methods of pollution control to apply and take advantage of the
latest developments in biotechnology and genetical engineering leading to innovation of new process and
products for application in medicine, agriculture and industry.

To carry on business as chemical engineers, analytical chemists, importers, exporters, loan licence,
manufacturers of and dealers in India or outside India of heavy chemicals, acids alkalis, petro- chemicals,
chemical compounds, and chemicals of all kinds (solid, liquid and gaseous), drugs, medicines,
pharmaceuticals, antibiotics.

To carry on business as buyers, sellers, importers, exporters and acting as dealers, purchasing agents, selling
agents in and manufacturersin India or elsewhere of surgical, scientific equipments, appliances, accessories
of all types and descriptions.

To manufacture, import, export, buy, sel and deal in all raw materials and either substance used in the
manufacture or production for attaining the aforesaid objects.

SHAREHOLDERS’ AGREEMENTS

Except as stated in chapter titled “Business Overview” on page 76. Our Company has not entered into any
shareholders agreement as on the date of filing this Letter of Offer.

OTHER AGREEMENTS

Our Company has not entered into any agreements other than those entered into in the ordinary course of
business with Key Managerial Personnel or Directors or Promoters or any other employee of the issuer, either
by themselves or on behalf of any other person and there are no material agreements before the date of this
Letter of Offer.

STRATEGIC PARTNERS

Our Company is not having any strategic partner as on the date of filing this Letter of Offer.

FINANCIAL PARTNERS

Our Company has not entered into any financial partnerships with any entity as on the date of filing of this
Letter of Offer.

(This pageisintentionally left blank)
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OUR MANAGEMENT

BOARD OF DIRECTORS

Our Articles of Association provide that our Board shall consist of minimum 3 (Three) Directors and not more
than 15 (Fifteen) Directors, unless otherwise determined by our Company in a General Meeting. As on date of
this Letter of Offer, our Company currently has4 Directors on its Board. The present composition of our Board
of Directors and its committees are in accordance with the corporate governance requirements provided under
the Companies Act and SEBI (LODR) Regulations.

The following table sets forth detail s regarding our Board of Directors as on the date of this Letter of Offer:

Name, Designation, Address, Occupation, Term,
Nationality, Date of Birth and DIN
MR. ADARSH MUNJAL 37 |e NONE

DESIGNATION: WHOLE TIME DIRECTOR

DIN: 07304004

DATE OF BIRTH: 26/02/1988

OCCUPATION: BUSINESS

ADDRESS: FLAT NO. B-305, QUEENS CHS,
GHODBUNDER ROAD, HIRANANDANI ROAD
ESTATE, PATLIPUTRA, SANDOZBOUGH, THANE-
400607

NATIONALITY: INDIAN

ORIGINAL DATE OF APPOINTMENT: 05/09/2023
TERM: 5 YEARS (FROM 05/09/2023 TO 04/09/2028)
MR. MANSOOR ABDUL VAHAB 40 |e NONE
DESIGNATION: CHAIRMAN & NON-EXECUTIVE
DIRECTOR

DIN: 02882381

DATE OF BIRTH: 21/07/1985

OCCUPATION: BUSINESS

ADDRESS: ROOM NO 2, ANAND CHINDARKAR
CHAWL, ANDHERI KURLA ROAD, CHIMAT PADA,
MAROL NAKA, ANDHERI (E), MUMBAI
NATIONALITY: INDIAN

ORIGINAL DATE OF APPOINTMENT: 31/10/2024
TERM: LIABLETO RETIRE BY ROTATION

MS. SHAMIM ADIL MICHAL 44 |e NONE
DESIGNATION: INDEPENDENT DIRECTOR

DIN: 10913814

DATE OF BIRTH: 14/09/1981

OCCUPATION: BUSINESS

ADDRESS: SNEHSAGAR SRA CHS, SAGBAUG, A K
ROAD, FLAT NO. 1111, AWING BUILDING NO 7, TIME
SQUARE, MAROL VILLAGE, ANDHERI E, MUMBAI,
MAHARASHTRA - 400059

NATIONALITY: INDIAN

ORIGINAL DATE OF APPOINTMENT: 22/01/2025

Age  Other Directorships
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Name, Designation, Address, Occupation, Term, Age  Other Directorships

Nationality, Date of Birth and DIN
TERM: 5 YEARS (FROM 22/01/2025 TO 21/01/2030)

MR. DIPESH VAIDYA 39 |e NONE
DESIGNATION: INDEPENDENT DIRECTOR

DIN: 10816986

DATE OF BIRTH: 10/10/1986

OCCUPATION: BUSINESS

ADDRESS: NEAR  TRIMURTI VIDYALAYA,
MAKHANE, MAKANE KAPASE, PALGHAR,
MAHARASHTRA, 401102

NATIONALITY: INDIAN

ORIGINAL DATE OF APPOINTMENT: 31/10/2024
TERM: 5 YEARS (FROM 31/10/2024 TO 30/10/2029)

BRIEF DETAILS OF OUR DIRECTORS

1. Mr. Adarsh Munjal, aged 37, isthe Whole Time Director of our Company. He holdsaBMM degree from
Jai Hind College (Mumbai University) and has more than 15 years of experience in business devel opment,
creative direction, and advertising. In the past, he has worked with brands such as Unacademy, Hungama,
and Viacom 18. He has skills in copywriting, creative strategy, design, video production, UX, and public
speaking, making him awell-regarded marketing professional in the country. His effective communication
and negotiation abilities have enabled him to build long-term relationships with various brands across
different industries worldwide since 2009.

2. Mr.Mansoor Vahab, aged 40, is the Chairman and Non-Executive Director of our Company. With more
than 17 years of entrepreneurial experience, he is an experienced leader in the hospitality and business
sectors. He started his first restaurant in 2009, driven by his passion for hospitality and strong business
skills. He has devel oped avaried portfolio of businessesin tourism, manufacturing, and event management,
demonstrating his ability to adapt to changing environments. His background includes over a decade of
facing challenges such as rebranding initiatives and launching new businesses during lockdowns.

3. Ms. Shamim Adil Michal, aged 44, is an Independent Director of our Company. She holds a Bachelor's
degree in Commerce from Mumbai University. She possesses extensive experience in sales, client
management, inventory control, and team leadership across various industries. Since March 2024, she has
been serving as a Store Manager at Chique, where her responsibilities include managing the store,
overseeing client interactions, training new employees, and maintaining sales and inventory records. Prior
to this, she worked as an Assistant Manager at Phillips Lighting (Nov 2023 - Jan 2024), concentrating on
appointment scheduling and product presentations to architects. Before that, she served as a Sades
Supervisor at Kaysons (Jul 2015 - Jul 2017), contributing to client engagement and stock inventory
management.

4. Mr. Dipesh Vaidya, aged 39, is an Independent Director of our Company. He holds a Bachelor's degreein
Commerce from Mumbai University. Since 2018, he has been serving as the Food and Beverage Director
at Azure Hospitality in Mumbai, where he has been responsible for planning, implementing, and managing
budgeting and financial planning, while aso driving sales through strategic initiatives. From 2012 to 2018,
he oversaw manufacturing operations for tablets and syrups at Medico Remedies Private Limited.
Additionally, he worked at the Life Insurance Corporation of Indiain Mumbai from 2005 to 2009, where
he developed his sales and marketing skills. He has a broad knowledge base and experience in managerial
skills, leadership, planning and formulation, as well as business planning and decis on-making.
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Confirmations

1) Neither Company nor our Directors are declared as fugitive economic offenders as defined in Regulation
2(1) (p) of the SEBI (ICDR) Regulations and have not been declared as a ‘fugitive economic offender’
under Section 12 of the Fugitive Economic Offenders Act, 2018.

2) None of the Directorsof our Company have held or currently hold directorship in any listed company whose
shares have been or were suspended from being traded on any of the Stock Exchange in the five years
preceding the date of filing of this Letter of Offer, during the term of his/ her directorship in such company.

3) None of our Directors of our Company are or were associated in the capacity of a director with any listed
company which has been delisted from any stock exchange(s) at any time in the past.

4) None of our Directors have been debarred from accessing capital markets by the Securities and Exchange
Board of India. Additionally, none of our directors are or were, associated with any other company which
is debarred from accessing the capital market by the Securities and Exchange Board of India.

5) None of our Directors have been identified as a wilful defaulter or fraudulent borrower, as defined in the
SEBI Regulations and there are no violations of securities laws committed by them in the past and no
prosecution or other proceedings for any such alleged violation are pending against them.

6) Our Company has not entered into any service contracts with our Directors, which provide for benefits
upon termination of their directorship.

RELATIONSHIP BETWEEN DIRECTORS

None of the Directors of the Company are related to each other.

PAST DIRECTORSHIPSIN SUSPENDED COMPANIES

Further, none of our directors are or were a director of any listed company, which has been, or was delisted
from any stock exchange during the term of their directorship in such Company during the last 10 (Ten) years
preceding the date of this Letter of Offer.

ARRANGEMENTSWITH MAJOR SHAREHOLDERS, CUSTOMERS, SUPPLIERS OR OTHERS

There are no arrangements or understanding between major shareholders, customers, suppliers or others
pursuant to which any of the Directors were selected as a director or member of a senior management as on
the date of this Letter of Offer.

SERVICE CONTRACTS

Except statutory benefits upon termination of their employment in our Company or retirement, no officer of
our Company, including the directors and key Managerial personnel are entitled to any benefits upon
termination of employment.

INTEREST OF OUR DIRECTORS

Our al-Independent Directors may be deemed to be interested to the extent of sitting fees payable to them for
attending meetings of the Board or a committee thereof and as well as to the extent of reimbursement of
expenses payabl e to them under the Articles.
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Our Executive Directors are interested to the extent of remuneration payable to them pursuant to the Articles
of Company and resol ution approved by the Board of Directors/ Members of the Company as the case may be,
time to time for the services rendered as an officer or employee of the Company.

The Directors are al'so members of the Company and are deemed to be interested in the Equity Shares, if any,
held by them and/or any Equity Sharesthat may be held by their relatives, the companies, firms and trusts, in
which they are interested as directors, members, partners, trustees, beneficiaries and promoters and in any
dividend distribution which may be made by our Company in the future. For the sharehol ding of the Directors,
pleaserefer “Our Management” beginning on page 96 of this Letter of Offer.

Other than our Promoter & Promoter Group, Directors, none of the other Directors have any interest in the
promotion of our Company other than in the ordinary course of business. Except as stated in the chapter
“Business Overview” on page 76 of this Letter of Offer and in the chapter “Financial Information” on page
107 of this Letter of Offer none of our Directors have any interest in the property proposed to be acquired by
our Company.

Except as disclosed in the section titled in “Financial Information” on page 107, our Directors do not have
any other interest in our Company or in any transaction by our Company including, for acquisition of land,
construction of buildings or supply of Machineries. For details with respect to loan to directors, please refer to
chapter titled — “Financial Information” on page 107 of this Letter of Offer.

PAYMENT OF BENEFITS (NON-SALARY RELATED

Except as disclosed above, no amount or benefit has been paid or given within 2 (Two) years preceding the
date of filing of this Letter of Offer or is intended to be paid or given to any of our directors except the
remuneration for services rendered.

BONUS OR PROFIT-SHARING PLAN FOR THE DIRECTORS

None of the Directors are party to any bonus or profit-sharing plan of our Company.

BORROWING POWERS OF THE BOARD

The Articles, subject to the provisions of Section 180(1)(c) of the Act authorizes the Board to raise, borrow or
secure the payment of any sum or sums of money for the purposes of our Company. The shareholders have,
pursuant to a special resolution passed at the Annual Genera Meeting held on July 20, 2023, in accordance
with Section 180(1)(c) of the Act authorized the Board to borrow monies from time to time, such sums of
money even though the money so borrowed together with money already borrowed exceeds the aggregate of
the paid-up capital and free reserves of the Company provided, however, that the total borrowing (apart from
the temporary loans taken from the company ‘s bankers) shall not exceed X 1,000.00 Crores.
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MANAGEMENT ORGANIZATIONAL STRUCTURE

M Adarsh Munjal
(Whale Time Director)

‘ Mr. Mansoor Vahab | ‘Ms. Shamim Adil| M. Dipesh Vaidys

/ e Michal

Non-Executive o y (Independent

: Plieciol) (lng;zpe;xd) it Cirector)
rector

Mr: Ashish Parkar
{Chief Financial
Officer)

Mt Neeraj Yaday
{Company Secretary)

Opration:
iDepartment {Sales,
Purchase, and
Marketing etc.)

Finance Department Accounts Department

COMMITTEES OF OUR BOARD

Our Company stands committed to good corporate governance practices based on the principles such as
accountability, transparency in dealings with our stakeholders, emphasis on communication and transparent
reporting.

We have a Board constituted the Board Committees in compliance with the Companies Act. The Board
functions either asafull Board or through various committees constituted to oversee specific operational areas.

Our Board has constituted following committees in accordance with the requirements of the Companies Act
and SEBI Listing Regulations:

1. Audit Committee

2. Nomination Remuneration Committee
3. Stakeholders Relationship Committee
4. Risk Management Committee

Details of each of these committees are as follows:
1. Audit Committee

The Company has an Audit Committee with scope of activities as set out in Part C of Schedule Il with
reference to the Regulation 18 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with section 177 of the Companies Act, 2013. The
Committee acts as a link between the Statutory, Internal Auditors and the Board of Directors of the
Company.

Designation Position in Committee
1 Mr. Dipesh Vaidya Independent Director Chairperson
2 Ms. Shamim Adil Michal Independent Director Member
3 Mr. Mansoor Vahab Non-Executive Director Member
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Termsof Reference

Therole and terms of reference of the Audit Committee are set out in Regulation 18(3) read with Part C of
Schedule Il of the SEBI (LODR) Regulations, 2015 and Section 177 of the Companies Act, 2013, besides
other terms as may be referred to by the Board of Directors of the Company. The terms of reference of the
Audit Committee broadly are: Oversight of the financial reporting process and the disclosure of financial
information to ensure that the financial statements are correct, sufficient and credible;

The role and terms of reference of the Audit Committee are set out in Regulation 18(3) read with Part C of
Schedule Il of the SEBI (LODR) Regulations, 2015 and Section 177 of the Companies Act, 2013, besides
other terms as may be referred to by the Board of Directors of the Company. The terms of reference of the
Audit Committee broadly are:

1. Oversight of the financial reporting process and the disclosure of financial information to ensure that
the financial statements are correct, sufficient and credible;

Recommendation for appointment, remuneration and terms of appointment of auditors;
Approva of payment to statutory auditors for any other services rendered by the statutory auditor;
Review and approval of related party transactions.

o~ w D

Reviewing with the management, the annual financial statements and auditor's report thereon before
submission to the Board for approval, with particular reference to:

e Director’s Responsibility Statement

e changes, if any, in accounting policies and practices and reasons for the same;

e mgjor accounting entries involving estimates based on the exercise of judgment by management;
e significant adjustments made in the financial statements arising out of audit findings;

e compliance with listing and other legal requirements relating to financial statements;

e Disclosure of any related party transactions.

e modified opinion(s) in the draft audit report;

6. Reviewing the quarterly, half yearly and annual financial results before submission to the Board for
approval;

7. Reviewing and monitoring the auditor’s independence & performance;
8. Scrutiny of inter-corporate loans and investments,
9. Carrying out any other function asis mentioned in the terms of reference of the audit committee.
10. Approva or any subsequent modification of transactions of the listed entity with related parties.
11. Discussion with internal auditors of any significant findings and follow up thereon.

12. Review the functioning of whistle blower mechanism.

Mandatory Review of Information

The Audit Committee shall mandatorily review the following information:
Management discussion and analysis of financia condition and results of operations;
Management |etters/ letters of internal control weaknesses issued by the statutory auditors;

Internal audit reportsrelating to internal control weaknesses;

A WD P

The appointment, removal and terms of remuneration of the internal auditor shall be subject to review
by the Audit Committee; and

5. Statement of Deviations:
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e Quarterly statement of deviation(s) including report of monitoring agency, if applicable, submitted
to stock exchange(s) in terms of Regulation 32(1) of SEBI (LODR) Regulations, 2015;

e Annua statement of funds utilized for purposes other than those stated in the offer document/
prospectus/notice in terms of Regulation 32(7) of SEBI (LODR) Regulations, 2015.

In addition to the above, the Audit Committee also reviews the financial statements and details of
investments made by the Subsidiary Companies.

2. Nomination Remuneration Committee

The Nomination and Remuneration Committee of the Company is constituted in accordance with the
provisions of Regulation 19 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with Section 178 of the Companies Act, 2013.

Designation Position in Committee
1 Ms. Shamim Adil Michal Independent Director Chairperson
2 Mr. Dipesh Vaidya Independent Director Member
3 Mr. Mansoor Vahab Non-Executive Director Member

The terms of reference of the Committee are as follows:

1.

7.

Formulation of the criteria for determining quaification, positive attributes and independence of a
director and to recommend to the Board of Directors a policy reating to the remuneration of the
Directors, Key Manageria Personnel and other employees,

For every appointment of an independent director, the Nomination, Remuneration and Compensation
Committee shall evaluate the balance of skills, knowledge and experience on the Board and on the
basis of such evaluation, prepare a description of the role and capabilities required of an independent
director. The person recommended to the Board for appointment as an independent director shall have
the capabilities identified in such description. For the purpose of identifying suitable candidates, the
Committee may:

e usethe services of external agencies, if required;

e considered candidates from awide range of backgrounds, having due regard to diversity; and
e consider the time commitments of the candidates.

Formulation of criteriafor evaluation of performance of Independent Directors and the Board;
Devising apolicy on diversity of Board of Directors;

Identifying persons who are qualified to become Directors and who may be appointed in Senior
Management in accordance with the criterialaid down, and recommend to the Board of Directorstheir
appointment and removal.

Whether to extend or continue the term of appointment of the Independent Director, on the basis of
the report of performance evaluation of Independent Directors.

Recommend to the board, all remuneration, in whatever form, payable to senior management.

Nomination and Remuneration Policy

The Nomination and Remuneration policy of your Company is a comprehensive policy which is
competitive, in consonance with the industry practices and rewards good performance of the employees
of the Company. The policy ensures equality, fairness and consistency in rewarding the employees on the
basis of performance against set objectives.
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The Board of Directors and Nomination and Remuneration Committee of the Board of Directors are
authorized to decide the remuneration of Executive Directors subject to the approval of the Members and
Central Government, if required.

Remuneration to Non-Executive Independent Director:

During the financial year, the Non-executive Independent Directors did not have any pecuniary
relationship or transactions with the Company.

The Non-Executive Independent Director may receive remuneration by way of feesfor attending meetings
of the Board or the Committee thereof. Provided that the amount of such fees shall not exceed one lakh
rupees per meeting of the Board or Committee as may be prescribed in the Companies Act, 2013 and also
subject to approval of the Board of Directors.

Sitting feesfor attending Board Meetings paid to Independent Directorsasfixed by the Board of Directors
were within the limit as prescribed in the Companies Act, 2013.

3. Stakeholders Reationship Committee

The Stakeholders’ Relationship Committee is constituted in accordance with the provisions of Regulation
20 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Section
178 of the Companies Act, 2013.

Designation

Position in Committee

1 Mr. Dipesh Vaidya Independent Director Chairperson
2 Ms. Shamim Adil Michal Independent Director Member
3 Mr. Mansoor Vahab Non-Executive Director Member

Functions and Ter ms of Reference:

The Stakeholders Rel ationship Committee looksinto the redressal of shareholder and investor grievances,
issue of duplicate/consolidated share certificates, remat / demat of shares and review of cases for refusal
of transfer/transmission and reference to statutory and regulatory authorities

4. Risk Management Committee

The Risk Management Committee of the Company is constituted in accordance with the provisions of
Regulation 21 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Designation Position in Committee
Ms. Shamim Adil Michal Independent Director Chairperson
Ms. Adarsh Munjal Whole Time Director Member
Mr. Dipesh Vaidya Independent Director Member

Theterms of reference of the Committee ar e as follows:

1. The Committee’s terms of reference, inter alia, include: to periodically review the risk assessment
and minimization procedures to ensure that Executive Management controlsrisk through means of a
properly defined framework.

2. Toreview magjor risks and proposed action plans

3. Toframe, implement and to monitor the risk management plan of the Company

OUR KEY MANAGERIAL PERSONNEL

Below are the Details of our other Key Managerial Personnel as on date of filing of this Letter of Offer:
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1. Mr. Ashish Parkar, Chief Financia Officer;

Ashish Parkar, aged 53 years, is the Chief Financial Officer of our Company. He holds a Master of
Commerce (M.COM). He has approximately 25 years of experience in accounts, taxation, and banking
and financing activities. He isin charge of handling accounts, framing of financial policies and financia
affairs of the Company.

2. Mr. Neeraj Yadav, Company Secretary and Compliance Officer

Neerg Ramashankar Yadav, aged 27 years, is an Associate Member of the Ingtitute of Company
Secretaries of India. Heis agraduate in Commerce and holds a Law degree (LLB) from the University of
Mumbai. He has completed apprenticeship training at KPUB & CO and KR & Associates (PCS Firm)
and has 9 months of experience working as an Assistant Company Secretary at Pramod S. Shah and
Associates.

SERVICE CONTRACTSWITH KEY MANAGERIAL PERSONNEL

Our Key Managerial Personnel, other than our Executive Director, are governed by the terms of their
appointment letters and have not executed any service contracts with our Company.

RETIREMENT AND TERMINATION BENEFIT

Except for applicable statutory benefits, none of our Key Managerial Personnel would receive any benefits on
their retirement or on termination of their employment with our Company.

STATUSOF EMPLOYMENT OF OUR KEY MANAGERIAL PERSONNEL

All our Key Managerial Personnel are permanent employees of our Company.

NATURE OF ANY FAMILY RELATIONSHIP BETWEEN ANY OF THE KEY MANAGERIAL
PERSONNEL

None of the aforementioned KMP are rel ated to each other

BONUS OR PROFIT-SHARING PLAN OF THE KEY MANAGERIAL PERSONNEL (KMPS)

Our Company does not have a profit sharing plans for the Key Managerial Personnel (KMPs).

SHAREHOLDING OF KEY MANAGERIAL PERSONNEL (KMPS) IN OUR COMPANY

None of our Key Managerial Personnels (KMPs), holds Equity Sharesin our Company as on the date of filing
of this Letter of Offer.

INTEREST OF KEY MANAGERIAL PERSONNEL

Except as disclosed in this Letter of Offer, Key Managerial Personnels (KMPs) of our Company do not have
any interest in our Company other than to the extent of their shareholding, remuneration or benefits to which
they are entitled to as per their terms of appointment and reimbursement of expenses incurred by them during
the ordinary course of business.

EMPLOYEE STOCK OPTION OR EMPLOYEE STOCK PURCHASE
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Our Company has not granted any options or allotted any Equity Shares under the ESOP Scheme as on the
date of this Letter of Offer.

PAYMENT OF BENEFITSTO OUR KMPS (NON-SALARY RELATED

Except as disclosed in this Letter of Offer other than any statutory payments made by our Company to its
KMPs, our Company has not paid any sum, any non-salary related amount or benefit to any of its officers or
to its employees.

OUR PROMOTER

Mr. Siddharth Chimanlal Shah, aged 46 years, isthe Promoter of our Company and holdsaB.E. in Electrica
Engineering. Heis having 25 years of rich and varied experience in the field of Management. He played akey rolein
planning and formulating the overall business strategy, building customer relationships, and developing
business relations during his time as a director of the Company.

He holds 44,80,000 shares, representing 1.11% of the Company .
Details of other directorship held in other companies:

1. Saisons Trade & Industry Private Limited
2. JE Marketing & Services Private Limited

INDIVIDUAL MEMBERS OF PROMOTER GROUP

Sharda Chimanlal Shah - Mother
Bhavika Siddharth Shah - Spouse
Darshana Mehul Shah - Sister

Jeshith Siddharth Shah - Son

Kiran Rasik Shah — Spouse Maother
Pratik Rasiklal Shah — Spouse Brother

INTEREST OF OUR PROMOTERS

Our Promoter, Mr. Siddharth Chimanlal Shah is interested to the extent of his shareholding in Remedium
Lifecare Limited.

PAYMENT OR BENEFIT TO PROMOTERS OF OUR COMPANY

Except as disclosed herein and as stated in the section titled “Financial Information” on page 107 of this
Letter of Offer there has been no amount paid or benefits granted by our Company to our Promoters or any of
the members of the Promoter Group in the preceding two years.

ok wdE

OTHER CONFIRMATIONS

No material guarantees have been given to third parties by our Promoter with respect to Equity Shares of our
Company.

Our Promoter have not been declared as wilful defaulters by the RBI or any other Governmental authority and
there are no violations of securities laws committed by them in the past or are pending against them.

Our Promoter and Members of Promoter Group have not been debarred or prohibited from accessing or
operating in Capita Market under any order or direction passed by SEBI or any other regulatory or
Governmental authority.
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Our Promoter is not and have never been a Promoter, Director or Person in control of any other Company
which is debarred or prohibited from accessing or operating in Capital Market under any order or direction
passed by SEBI or any other regulatory or Governmental authority.

None of the Promoter Group Companies have made any public issue in the preceding three years.

None of Promoter Group Companies fall under the definition of a Sick Company within the meaning of the
erstwhile Sick Industrial Companies (Special Provisions) Act, 1985, as amended or have been declared
insolvent or bankrupt under the provisions of the Insolvency and Bankruptcy Code, 2016, as amended or have
any insolvency or bankruptcy proceedings initiated against any of them and is not under winding up.

For details on litigations and disputes pending against the Promoter(s), please refer to the section titled
‘Outstanding Litigations and Material Developments’ on page 193 of the Letter of Offer.

Details of current and past directorship(s) of the above Directorsin Listed Companies whose shares have been/
were suspended from being traded on any of the stock exchanges, during hig/her tenure.

None of our Directorsis or was a Director of any Company listed on any Stock Exchange, whose shares have
been or were suspended from being traded during the five years preceding the date of this Letter of Offer,
during the term of his/her directorship in such Company.

Details of current and past directorship(s) of the above Directorsin Listed Companies which have been/were
delisted from the stock exchange(s), during his’her tenure.

None of our Directorsis, or was a Director of any Listed Company, which has been or was delisted from any
Stock Exchange, during the term of his/her directorship in such Company.

OUR DIVIDEND POLICY

Our Company has formulated Dividend Distribution Policy which isavailable on the website of the Company.

The declaration and payment of dividends will be recommended by our Board and approved by our
Shareholders, at their discretion, subject to the provisions of the Articles of Association and applicable law,
including the Companies Act. The dividend, if any, will depend on a number of factors, including but not
limited to working capital requirements, profit earned during the Fiscal, capital expenditure requirements, cash
flow to meet contingencies, liquidity, and applicable taxes payable by our Company. In addition, our ability to
pay dividends may be impacted by a number of factors, including restrictive covenants under the loan or
financing arrangements our Company may enter into to finance our fund requirements for our business
activities.

Our Company has not declared any dividends for the last 3 Fiscals Y ears.
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l\Ser' Particulars Page No.

Audited Financia Statements as at Financia Years ended March 31, 2024, March 31, 107

1 |2023 and March 31, 2022 and Limited Review Report for period ended on December 31,
2024 & December 31, 2023.

2 | Statement of Accounting Ratios 182

3 |Statement of Capitalization 183
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FINANCIAL STATEMENTS

Taori Sandeep & Associates
CHARTERED ACCOUNTANTS
Br. Office:Flat No.201, Nav Sudhir CHS Ltd, 113, Tilak Nagar,M.G. Road No.6, Goregaon West,
Mumbai- 400 104.Mob- 7021416997, 07738364419 Email-cpatull4@gmail.com

Head Office:"Deepa - Lakshmi” 106, Kherapati Colony, Gwalior - 474002 (M.P.)

Independent Auditor's Review Report on Unaudited Quarterly and Year to Date
Financial Results of Remedium Lifecare Limited ( formerly known as Roxy Exports
Limited) pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended).

To,
The Board of Directors of Remedium Lifecare Limited
( formerly known as Roxy Exports Limited)

1. We have reviewed the accompanying statement of unaudited financial results (‘the
Statement’) of Remedium Lifecare Limited ( formerly known as Roxy Exports
Limited) (‘the Company') for the quarter ended December 31, 2024 and year to date
results for the period April 01, 2024 to December 31, 2024, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,

Interim Financial Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies

Act, 2012 [('the Act') and other accounting nrincinles generally accented in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and
conseguently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.
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Taori Sandeep & Associates
CHARTERED ACCOUNTANTS

Br. Office:Fiat No.201, Nav Sudhir CHS Lted, 113, Tilak Nagar.M G Road No 6, Garegaon West
Mumbai- 400 1049 Moh- 7021416997, 077383644109 Ematl-epatul 1494 gmail com

Head Office:"Deepa - Lakshimi™ 106, Kherapati Colony, Gwalior - 474002 (M 1)

:‘0

Based on our review conducted as above, nothing has come to our attention that causes s
to believe that the accempanying Statement, prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Act and other accounting principles generally accepted in India, has not disclosed the
intormation required to be disclosed in accordance with the requirements of Regulation
33 of the SERBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For TAORI SANDEEP & ASSOCIATES
Chartered Accountants
FRN: 007414C

Sl

Atul Jain
Partner
M. No. 048920

Place: Mumbai
Date: 14% February,2025

UDIN: 25048920BMNQNC2810
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REMEDIUM LIFECARE LIMITED

REGD, OFFICE: Office No.9, K Raheja Prime,
Marol Industrial Estate Behind Ravi Vibar Hotel, Seghaug Road,

Marol Naka, Andher East, Mumbal 400059
E-mail: info@remedumbifecare.com;
CIN: 1243000 H 1598871 C3453805

Unaudited Balance Sheet as at 3151 December, 2024
(Rupees in Lakhs)
. : Unaudited As at Audited As at
_ e = 32.12.2024 31.03.2024
(A) |ASSETS
1 |Non-current assets
{a] Property, plant and equipment 1.80 4.70
(b} Capital work-in-progress - -
{c) Other intangible assets - -
(d)  Einancial assets
Investments - -
Other financial assets - >
Loans/Advances - -
(e) Deferred Tax assets (Net) 267 267
{f)  Other non-current assets - -
Sub total-Non-current assets a.4a7 7.37
2 |Current assets
(a} Inventories 34,103.80 13,323.06
{b) Financial assets
(i) Investments -
(1) Trade recelvables 99,886.73 92,060.18
(1) Cash and cash equialents 26.97 27,07
(lv) Bank Balance other than (ill) above 439,92 12532
(v) Loans/Advances 71,166.16 8§9,038.18
(vi) Other financial assets - -
(c) Other current assets 217.70 21117
Sub total current assets 841.29 1,94,784.99
TOTAL-ASSETS 2,05,845.76 1,94,792.36
(8) [EQUITY AND UABIUTIES
1 |Equity
(a) Equity share capital 4,03200 1,008.00
(b) Other equity 63853 3,287.78
Sub total-Equity 4,670.53 4,295.78
2 |Uabilities
JNon—ccmm liabilities
(a) Elnancial labliities
Borrowings - -
(b) Provisions -
(d) Deferred Tax Hability (Net) -
Sub total-Non-current liabilities - -
Current liabilities
(a) Financial labilities
-Borrowings 17,870.21 5,770.25
~Trade payables
(1) Total outstanding dues of Micro & small enterprises
(1) Total outstanding dues other than Micro & small enterprises 60,072.05 71,228.80
-Other financial liabilities - =
(b) Other current liabllities 1,20,723.17 1,11,670.08
(¢} Provisions 2,509.79 1,827.45
(d) Currant tax liabilities {net)
Sub total-Current liabllities 2,01,175.22 1,90,496.58
TOTAL EQUITY AND LIABILITIES 2,05,845.76 1,94,792.36
For and on Behalf of the Board
- e

Adarsh Munjal
wWhnolke Time Director
DIN : 07303004
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REMEDIUM LIFECARE LIMITED
REGD, OFFICE: Office No.9, K Raheja Prime,
Marol Industrial Estate Behind Ravi Vihar Hotel, Sagbaug Road,
Marol Naka, Andhert East, Mumbal 400059
E-mall: info@remedium|ifecaro com;
CIN: L24100MH 198881 C343805
Unaudited Statetment of Prohit and Loss for the Period ended 31st December, 2024
{Rupees in Lakhs)
Unaudited Period Audited Year Ended
o 1
farticyeaes ¥ 1 Ended31.12.2024 21.03.2024
(4)
() JRevenues from operations 14,092,85 4,04,17057
(b) Income 1,014.32 2,108.11
Total Income 15,107.17 4,06,278.78
(8)
(a) of Materlal consumed - .
(b) jPurchase of Stock in Trade 34,327.36 4,12,728.50
{b) jchanges in Inventories of finished goods, work-In-progress and Stock-in-Trade {20,780.24)| (12,590.97)
(c) Employee benefit expenses 66.33 84.27
(d} |Finance Cost 369.53 38730
(e) [Depreciation and Amortization Expenses 290 567
(f) |Other expanses 543.31 618.59
Tl Sgmmes 14520.90 40173338
Profit before exceptional items and tox (A-B) 578.47 5,045.42
D) |Exceptional items [Incoma/(Expense)] - -
) |Profit before tax (C+D) 57847 5,045.42
(F) [Less: Provision for Tax
Current tax 18093 1,77434
Deferred tax - (1.93))
Total Tax Expenses 160.93 1,772.41
(G) |Profit/(Loss) from continuing operations (E-F) 417,54 ﬂ
(H) |Other Comprehensive Income
(1) 1tem that will not be rectassified to profit or loss -
Ili) Income tax relating to items that will not be reclasified to profit or loss -
Other Comprehensive items(Net of Tax) . .
l Total Comrehesive Income/{Loss) for the year (G+H) (Comprising profit/{Loss) and i —
r comprehensiva income for the year)
ings Per Share (For continuing operation) (not annualized)
) Basic 0.10 3.25
b) Diluted 0.10 3.25
Earnings Par Share (For continuad and discontinuing operations) (not annualized)
3) Basic 0.10 325
b) Diluted 0.10 3.25
For and on Behalf of the Boﬂ.
A\ 4%
was Q!
Adarsh Munjal ~—/ |
Whole Time Director $ '
OIN': 07304004 4
N7 6¥
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REMEDIUM LIFECARE LIMITED
REGD. OFFICE: Office No.9, K Raheja Prime,
Marol Industrial Estate Behind Ravi Vihar Hotel, Sagbaug Road,
iaiol Naia, Andhen Lasi, Muinia: 400093
E-mail: info@remediumlifecare.com;
CIN: L24100MH1988PLC343805
Unaudited Cashflow Statement for the period ending 31st December, 2024
(Rupees in Lakhs)
Unaudited As at Audited As at
31.12.2024 31.03.2024
Particulars LF
Amount Amount Amount Amount
(Rs) (Rs) (Rs) (Rs)
A. Cashflow from operating activity
|Net Profit / {Loss) before extraordinary items and tax 578.47 5,045.42
Depreciation and amortisation 290 5.67
Finance Cost 369.53 387.30
Interest Income {9.58) {9.38)
Operating profit / (loss) before working capital changes 941.32 5,429.01
|Changes in working capital:
Adjustments for (increose) / decrease in gperating ossets:
|inventories {20,780.74) (12,590.97)
Trade recelvables (7,826.55) (74,779.07)
Other Current assets (6.53) (153.27)
Current Loans/Advances 17,872.02 6,219.41
|Non Current Loans -
d In operating labflities:
Trade payables (11,156.75) 62,707.54
Other current liabilities 2266334 5,964.87
Current provisions 478.62 1,567.56
Current Tax liabilities -
Cashfiow from extraordinary activity
Cash Generated from operation 2,184,74 (5,634.92)
Net income tax paid - 1,781.19
2,184.74 (7,416.11)
Capital expenditure on fixed assets, including capital advances -
IPapaln o Lnani 3 Achausen = =
Interest received 9.58 9.38
-- Others - -
Cash flow from extraordinary items
|Net cash flow from / fused in) investing activities (B) 9.58 938
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C. Cash flow from financing activities
Proceeds from Issue of equity shares - -

Proceeds/(Repayment) from Short-term borrowings (1,510.29) 5,770.25
Finance cost {369.53) (387,30)
Repayment of loan form Director . =

Loan From Director = =

Net cash flow from / (used In) financing activities (C) {1,879.82)
Net Cash flow During the period 314.50
Cash and cash equivalents at the beginning of the year 152.39
Cash and cash equivalents at the end of the year 466.89
Reconciliation of Cash and cash equivalents with the Balance Sheet:

Cash and cash equivalents as per Balance Sheet (Refer Note 3.4) 466,89

Less: Bank balances not considered as Cash and cash equivalents as defined in
Ind AS 7 "Statements of Cash Flow"

Net Cash and cash equivalents as defined in Ind AS 7 ("Statement of Cash
Flows") 466.89

Add: Current investments considered as part of Cash and cash equivalents (as
Jdefined inind AS 7 ("Statement of Cash Flows"})

|Cash and cash equivalents at the end of the year * 466.89
* Comprises
(a) Cash on hand 26,97
(b) Cheques, drafts on hand
(c) Balances with banks
(1) In current accounts 439,92
Total 466.89

5,382.94
(2,033.17)|
2,185,56

152.39

152.39

152.39

152.39

27.07

125.32

152.39

|Note: The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Indian Accounting
Standard(ind AS})-7 on Statement of Cash Flows.

For and on Behalf of the Board
—

Adarsh Munjal
Whele Time Director
DIN : 07304004
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Taori Sandeep & Associates
CHARTERED ACCOUNTANTS
Br. Office:Flat No.201, Nav Sudhir CHS Ltd, 113, Tilak Nagar,M.G. Road No.6, Goregaon West.
Mumbai- 400 104.Mob- 7021416997, 07738364419 Email-cpatull 4@gmail.com

Head Office:"Decpa - Lakshmi® 106, Kherapati Colony, Gwalior — 474002 (M.P.)

ll_ldependent Auditor’s Review Report on Unaudited Quarterly and Year to Date
Financial Results of Remedium Lifecare Limited ( formerly known as Roxy Exports

Limited) pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended).

To,

The Board of Directors of Remedium Lifecare Limited
(formerly known as Roxy Exports Limited)

1. We have reviewed the accompanying statement of unaudited financial results ('the
Statement’) of Remedium Lifecare Limited ( formerly known as Roxy Exports
Limited) ('the Company") for the quarter ended December 31, 2023 and year to date
results for the period April 01, 2023 to December 31, 2023, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 ('the Act') and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.
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Taori Sandeep & Associates

CHARTERED ACCOUNTANTS

Br. Office:Flat No.201, Nav Sudhir CHS Ltd, 113, Tilak Nagar,M.G. Road No.6, Goregaon West.

Mumbai- 400 104.Mob- 7021416997, 07738364419 Email-cpatul14@gmail.com

Head Office:"Deepa - Lakshmi® 106, Kherapati Colony, Gwalior - 474002 (M.P.)

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Act and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For TAORI SANDEEP & ASSOCIATES

Chartered Accountants
FRN: 007414C

Atul Jain
Partner
M. No.048920

Place: Mumbai
Date: 14" February,2024

UDIN: 24048920BKBIWU4125
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REMEDIUM LIFECARE LIMITED
REGD. OFFICE: Office No.9, K Raheja Prime,
Marol Industrial Estate Behind Ravi Vihar Hotel, Saghaug Road,
Marol Naka, Andhert East, Mumbal 400059
E-mall; info@remediumbifecare.com;

N Lo alnnsaIsanm osanas,
LAY LEWAVAVII 3 OO LA 3% 00

Unaudited Balance Sheet as at 315t December, 2023

(Rupees in Lakhs)
Farticulars IF 'lﬂﬂudi_tcé As at Au.dittié;qf,
1112 2023 31.03.2023
(A) |ASSETS
1 |Non-current assets
(a)] Property, plant and equipment 4.46 781
(b) Capital work-in-progress - -
(¢} Otherintangible assets - -
(d) Financlal assets
Investments - -
Other financial assets - -
Loans/Advances - -
(e} Deferred Tax assets (Net) 0.74 074
() Other non-current assets - -
Sub total-Non-current assets 5.20 8.55
2 |Current assets
(aj nvermones i5,256.55 T3L05
(b)  Financial assets
{i] Investrents = -
(] Trade receivables 28,299.40 17,23737
(i) Cash and cash equialents 27.00 2436
(iv] Bank Balance other than {iii) above 4093 2,161.20
(v] Loans/Advances 97,562.45 55,200.80
(vi] Other financlal assets - -
1(«:) Other current asssts 200.86 57.90
Sub total current assets 1,41,384.98 1,15413.72
TOTAL-ASSETS 1,41&.18 ESQIZ.TI
(8) [EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 1,008.00 360.00
(b) Other equity 8,659.78 676.43
Sub total-Equity 9,667.78 1,036.43
2 |Uabllities
Non-current labilities
(4] Finaogial liabliities
Borrowings - -
(b) Provisions - -
(d) Deferred Tax liability (Net)
Sub total-Non-current liabilities - -
Current liabilities
(a)  Financlal liabilities
-Borrowings 301142 -
-Trade payables
() Total outstanding dues of Micro & small enterprises
(i) Total outstanding dues other than Micro & small enterprises 3,988.86 B421.76
-Other financial liabilities - -
(b) Other current liabilities 1,24,719.55 1,05,713.41
(¢} Provisions 257 250.67
(d) Current tax liabilities (net)
Sub total-Current liabllities 1,31,722.40 1,14,385.84
TOTAL EQUITY AND LIABILITIES 1,41,350.18 1,15,422.27
For and on Behaif of the Board
/

Adarsh Munjal
Whole Time Director
DIN : 07304002

116 | Page



REMEDIUM LIFECARE LIMITED
REGD. OFFICE: Office No.9, K Raheja Prime,
Maral Industrial Estate Behind Ravi Vihar Hotel, Sagbaug Road,
Marol Naka, Andheri East, Mumba) 400059
E-mail; info@remediumiifecare.com;
CIN: 1 24100MH1988PLC343805
Unaudited Statement of Profit and Loss for the year ended 315t December, 2023
(Rupees in Lakhs)
Borticultrs o | Vnoudited Year Eaged | Audited Yeor £ nded
. 31.12,2023 31.03.2023
(A)|Revenue
(a) JRevenues from operations 2,63,321.30 50,983.66
(b) |Other income 1,818.84 0.00
Total Income 2,65,140.14 50,983.66
(8) |Expenses
(a) JCost of Material consumed E .
(b)jPurchase of Stock In Trade 2,70,497.96 41,730.44
(b) Jchanges In Inventaries of finished goods, work-in-progress and Stock-in-Trade (14,522.26)| 7,655.24
(¢} [Employee benefit expenses 65.96 98.33
{d) |Finance Cost 259 {(7.55)
(e) |Depreciation and Amortization Expenses 4.26 15.08
(f er expenses 446.61 75253
Total Eunancas 3,56,408 11 &0 344 07
(C) |Profit before exceptional items and tax (A-B) 8,645.02 739.60
(D] |Exceptional Itams [Income/[Expense}] - -
(E) |Profit before tax (C+D) 8,645.02 739.60
(F) |Less: Provision for Tax
Current tax - 187,74
Deferred tax - (0.75)
Total Tax Expenses - 196.99 |
(G} |Profit/(Loss) from continuing operations (E-F) 8,645.02 542,61
(H) |Other Comprehensive Income
(i) item that will not be reclassified to profit or loss .
il] Income tax relating to items that will not be reclasified to profit or loss . .
ar Comprehensive Items(Net of Tax) - A
) ‘otal Comrehesive Income/[Loss) for the year (G+H) (Comprising profit/{Loss) and 8,645.02 542,61
her comprehensive income for the year)
rnings Per Share (For continuing operation) {not annualized)
| Basic 4288 1507
b) Diluted 4288 15.07
Earnings Per Share (For continued and discontinuing operations) [not annualized)
} Basic 4288 15.07
b) Diluted 4288 1507
For and on Behalf of the Board
Adarsh Munjal
Wihots Time Director
DIN : 07304004
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REMEDIUM LIFECARE LIMITED
REGD. OFFICE: Office No.9, K Raheja Prirme,
Marol Industrial Estate Behind Ravi Vihar Hotel, Sagbaug Road,
Marol Naka, Andheri East, Mumbai 400059
E-mail: info@remediumlifecare.com;
CIN: L24100MH1988PLC343805
Unaudited Cashfiow Statement for the year ending 31st December, 2023
(Rupees in Lakhs}
Unaudited As at Audited As at
31.12.2023 31.03.2023
Particulars LF
Amount Amount | Amount Amount
(Rs) (Rs) (Rs] {Rs)
IAMMMMSMM
Net Profit / (Loss) before extraordinary items and tax 8,645.02 739.60
Adjustments for:
Depreciation and amortisation 4.26 15.08
Finance Cost 2.59 3.73
Interest Income =
Operating profit / {loss) before working capita! changes 8,651.87 758.41
Changes in working capital:
In, 3
Inventories (14,522.26) 7,655.24
rade receivables {11,062.03) (10,837.77)
Other Current assets (2,361.65) (82.32)
Current Loans/Advances (142.96) (87,789.86)
Non Current Loans -
Adfu ts In T in ! 3
Trade payables (4,432.89) (4,034.53)
Other current liabilities 19,006.15 96,334.45
Current provisions (248.11) 204.11
Current Tax labllities = =
Cashflow from extraordinary activity
Cash Generated from operation -(5,111.88) 2,247.74
Net Income tax paid 13.67 (197.73)]
'Net cash flow from in rating activitd (5,125.55) 2,050.00
8, Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances (0.92) (4.27)
Receipt of Loans & Advances - -
Interest recelved *
~ Others -
Cash flow from extraordinary items
Net cash flow from / (used in) Investing activities (B) (0.92) (4.27)
C. Cash flow from financing activities
Proceeds from issue of equity shares -
Proceeds from Short-term borrowings 3,011.42 -
Finance cost (2.59) (3.73)]
Repayment of loan form Director .
Loan From Director -
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Net cash flow from / (used in) financing activities (C) 3,008.84 (3.73)
Cash flow from extraordinary items (2,117.63) 2,042.00
Cash and cash equivalents at the beginning of the year 2,185.56 143.56
Cash and Sosh cquivelems st the and of the year .53 2,185.50

Reconciliation of Cash and cash equivalents with the Balance Sheet:
Cash and cash equivaients as per Balance Sheet (Refer Note 3.4) 67.93 2,185.56

Less: Bank balances not considered as Cash and cash equivalents as defined In
Ind AS 7 “Statements of Cash Flow”

Net Cash and cash equivalents as defined In Ind AS 7 ("Statement of Cash
Fows") 67.93 2,185,56

Add: Current investments considered as part of Cash and cash equivalents (as
defined in Ind AS 7 ("Statement of Cash Flows"))

ICash and cash equlvalents at the end of the year * £7 93 2RSSR
* Comprises
(a) Cash on hand 27.07 2436
(b) Cheques, drafts on hand - -
(c) Balances with banks
{i) In current accounts 12532 2,161.20
Total 15239 2,185.56
For and on Behalf of the Board
"
_——-//

~ Adarsh Munjal

Whole Time Director
DIN : 07304001
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INDEPENDENT AUDITOR'S REPORT

To,

The Members of

REMEDIUM LIFECARE LIMITED,

Report on the Standalone Financial Statements

OPINION

We have audited the accompanying standalone financial statements of "REMEDIUM LIFECARE LIMITED" ("the
Company"), which comprise the standalone Balance Sheet as at 31st March, 2024, and the standalone Statement
of Profit and Loss (including Other Comprehensive Income), the standalone Statement of Changes in Equity and
standalone Statement of Cash Flows for the year then, and notes to the standalone financial statements, including
material accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements given to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (the "Act”) In the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st March, 2024 and its profit and
other comprehensive income, changes in equity and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing ("SA's)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalene Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI")
together with the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thersunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial statements.

KEY AUDIT MATTER

Key audit matters are those matters that, in our professional jJudgment, were of most significance in our audit of the
standalone financial statements of the current period. These matters were addressed In the context of our audit of the
standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

OTHER INFORMATION

The Company's Management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Company's annual report, but does not include the financial statements and
auditor's report thereon. The Company's annual report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the standalone financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is o read the other information
and, in doing so, consider whether the other information Is materially inconsistent with the financial Statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.
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MANAGEMENT’'S AND BOARD OF DIRECTORS' RESPONSIBILITIES FOR THE STANDALONE FINANCIAL
STATEMENTS

The Company's Management and Board of Directors are responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these standalone financial statements that give a
true and fair view of the state of affairs, profitloss and other comprehensive income, changes in equity and cash flow of
the Company in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safequarding of the assets of the Company and for
preventing and delecting frauds and other irregularities; selection and application of appropriate accounting palicies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial cantrols, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financia! statements, the Management and Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going cencern and
using the going concern basis of accounting unless the Board of Directors either intends te liquidate the Company or
lo cease operations, or has no realistic alternative but to do so,

The Board of Directors are also responsible for overseeing the company's financial reporting process.
AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is 2 high level of assurance, but is not a guarantee that an audit conducled in accordance with
SAs will always detect a8 matenal misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
deacisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We aiso:

«  |dentify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 2 material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures thal are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by Management and Board of Directors.

+  Conclude on the appropriatenass of Management and Board of Directors use of the going concern basis of
accounting in preparation of standalone financial statements and, based on the audit evidence obtained, whether
a material uncertainty exists related to evenls or conditions that may cast significant doubt on the Company’s ability
to continue as a going concem. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as a going
concermn,
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Evaluaie the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial stalernents reprasent the underlying transactions and events in
a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in intarnal control that we idenlify during
our audit.

We also provide those charged with govemance with a slatement thal we have complied with relevant ethical
requirermenis regarding independance, and fo communicate with them all refationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with gavernance, we datermine those matters that were of most
significance in the audit of the standalone financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determing that a matter should not be communicated in our
repont because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

REPQORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

(1) As required by the Companies {Auditor’s Report) Order, 2020 issued by the Cenfral Government in terms of
Section 143{11) of the Act, we give in “Annexure & a statement an the matlers specified in paragraphs 3 and 4 of
the Order, lo the extent applicable.

(2) Asrequired by Saction 143(3) of the Act, we repart that:

(8] We have sought and obtained all the information and explanations which 1o the best of cur knowledge and
belief were necessary for the purposes of our audit,

{b) In our opinion, proper books of account as required by law have been kept by the Company so far as it ap-
pears from our examination of those books except for the matters stated in the Paragraph 28 (f) below on
reporting under Rule 11 {g) of the Companies {Audit and Auditors) Rules, 2014,

{c} The standalone balance Sheet, the Statement of Profit and Loss Statement (including Other Comprehensive
Income ), the standalone statement of changes in equily and standalone Statement of Cash Flow dealt with
by this Repori are in agreement with the books of account.

{d} Inouropinion, the aforesaid standalone financial statements comply with the Ind AS specified under Section
133 of the Acl, read with Rule 7 of the Companies (Indian Accounting Standards) Rule,2014 as amendad.

() On the basis of the written representations received from the directors as on 31st March, 2024 taken on
record by the Board of Directors, none of the directors is disqualifiad as on 3151 March, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adeguacy of the internal financial controls with reference o financial statements of the
Company and the operating statements of the Company and the operating effectiveness of such controls,
refer to our separate report in “Annexure B".

B. With respact to the other malters to be included in the Auditor's Reporl in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and lo the best of our informaticn and according to
the explanations given to us:

a, The Company , as delailed in Note Xl fo standalone financial statements, has disclosed the impact of pend-
ing litigatians on its financial position;

b,  The Company did not have any long-term contracts including denvative contracts for which there were any
material foreseeabls |osses.

c.. There has been no delay in transferring amaunts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

d. (i) The Management has represantad thal, to the best of its knowledge and belief, no funds (which are
material either individually or in the agaregate) have been advanced or loaned or invested (sither from
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borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (‘Intermediaries”), with the understanding, whether re-
corded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, securily or the like on behalf of the Ultimate Beneficiaries:

(i) The Management has represented. that, to the best of its knowledge and belief, no funds (which are
material either individually or in the agaregate) have been received by the Company from any person
or entity, including foreign entity ("Funding Parties"), with the understanding, whether recorded in writ-
ing or otherwise, that the Company shall, whether. directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Benefi-
ciaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(i) Based on the audit procedures that have been considered reasonable and appropriate in the circum-
stances, nothing has come to our notice that has caused us lo believe that the representations under
sub-clause (i) and (ii) of Rule 11(g), as provided under (a) and (b) above, contain any material misstate-
ment.

e. The Company has not declared or paid any dividends during the year and accordingly reporting on the compliance
with section 123 of the Companies Act, 2013 is not applicable for the year under consideration.

f.  The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is applicable from 1st April,
2023.

Based on our examination which included test checks, the Company has used an software for maintaining its
books of account which has a feature of recording audit trail (edit log) facility and the same has not operated
throughout the year for all relevant transactions recorded in the software. Further, during the course of our audit,
audit trail (edit log) facility has nof maintained during the year, therefore we unable to. comment in case of any
instance of the audit trail feature being tamperad with,

C.  With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the informaltion and explanations given to us, the remuneration paid by the
Company toits directors during the current year is in accordance with the provisions of Section 197 of the Act, The
remuneration paid to any director is not in excess of the limit laid down under Section 197 of the Act. The Ministry
of Corporate Affairs has not prescribed other details under Section 197(16) of the Act which are required to be
commented upon by us.

FOR TAORI SANDEEP & ASSOCIATES
CHARTERED ACCOUNTANTS
F.R.N. 007414C

ATUL JAIN

(PARTNER)

M.NO. 048920

UDIN: 24048920BKBIXI5276

PLACE: MUMBAI
DATE: MAY 27, 2024
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ANNEXURE - “A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements' section of our report to the
Members of REMEDIUM LIFECARE LIMITED of even date)

(i) (a) A, Inour opinion and according to the information and explanations given to us, the Company is
maintaining proper records showing full particulars, including quantitative details and situation of
property, plant and equipment.

B.  Inour opinion and according to the information and explanations given to us, the Company does
not have any intangibie assets.

(b)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has a regular programme of physical verification of its Property,
Plant and Equipment by which all Property, plant and equipment are verified in a phased manner over
a period of one year. In accordance with this programme, certain Property, Plant and Equipment were
verified during the year. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its Assets. No material discrepancies were noticed
on such verification..

(c)  According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company does nol have and immovable properties. Accordingly,
paragraph 3 (i)(c) of the Order is not applicable.

{(d)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not revalued its Property, Plant and Equipment (including
Right of use assets) or intangible assets during the year..

(e)  According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there are no proceedings initiated or pending against the Company for
holding any benami property under the Prohibition of Benami Property Transactions Acl, 1988 and
rules made thereunder

(i) (a)  The inventory has been physically verified by the management during the year. In our opinion, the
frequency of such verification is reasonable and procedures and coverage as followed by management
were appropriate. No discrepancies were noticed on verification between the physical stocks and the
book records that were 10% or more in the aggregate for each class of inventory,

(b)  The Company has not been sanctioned working capital limits in excess of Rs. 5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of current
assets and hence reporting under clause 3(ii)(b) of the Order is not applicable

(i) (a) The Company has not made investments in, provided any guarantee or securily or granted any
to loans or advances In the nature of loans, secured or unsecured, to companies, firms, Limited Liability
() Partnerships or any other parties. Accordingly paragraph 3 (iii) of the Order is not applicable.

(iv)  Inour opinion and according to information and explanation given to us, the company has not granted any
loans or provided any guarantees or given any security or made any investments to which the provision of
section 185 and 186 of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the order is not applicable.

v) In our opinion and according to the information and explanations given to us, the Company has not accepted
any deposits or amounts which are deemed to be deposits from public during the year. Accordingly, paragraph
3 (v) of the Order is not applicable

(vi) The maintenance of cost records has not been specified by the Central Government under sub-section (1)
of section 148 of the Companies Act, 2013 for the business activities carried out by the Company. Hence,
reporting under clause (vi) of the Order is not applicable to the Company. .
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{(vii)  Inour opinion and according to the information and explanations given to us::

(a)  According to the information and explanation given to us and the records of the company examined by
us, in our opinion, the company is regular in depositing undisputed statutory dues including Provident
Fund, Employees’ State Insurance, Goods and Service Tax, Sales Tax, Service Tax, Duty of Custom,
Duty of Excise, Value Added Tax, Cess and any other statuiory dues applicable to it with the appropriate
authorities.

There were ne undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other material statutory dues in arrears as at 31st March, 2024 except
Income tax liability for AY 2023-24 of Rs. 52.86 lakh (including interest) which is outstanding for a
period of more than six months from the date it became payable

()  According to the information and explanations given to us and on the basis of our examination of
the records of the Company, Statutory Dues relating to Goods and Service Tax, Provident Fund,
Employees State Insurance, Income-Tax, Duty of Customs or Cess or Other Statutory Dues which
have not been deposited on account of any dispute are as follows

Stalute Nature of dues Amount | Period to which the Forum where the
(Rs. Lakhs) amount relates dispute is pending
Income tax Authority | Income Tax 21.70 | - Commissioner of
Income Tax

{viii)  According to the information and explanations given to us and on the basis of our examination of the records
of the Company. the Company has not surrendered or disclosed any transactions, previously unrecorded as
income in the books of account, in the tax assessments under Ihe Income Tax Act, 1961 as income during
the year,

(ix) {a) Inouropinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of loans or ather borrowings or in the payment of interest thereon to any lender
during the year.

(b)  In our opinion and according to the information and explanations given to us, the Company is not
declared as a wilful defaulter by any bank or financial institution or other lender.

{¢)  Inour opinion and according to the information and explanations given to us, the company has not
obtalned any term loans during the year.

(d)  In our opinion and according to the information and explanations given to us, funds raised on short
term basis have not been utilized for long term purposes.

(8)  The Company does not have any subsidiaries/associates/joint-ventures and accordingly, paragraphs
3 (ix) (e) and 3 (ix) (f) of the Order are not applicable.

{f)  In our opinion and according to the information and explanations given to us, the company has not
raised any loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

(x) (a)  Inour opinion and according to the information and expianations given to us, the Company has not
raised any money by way of initial public offer or further public offer (including debt instruments) during
the year, Accordingly, paragraph 3 (x) (a) of the Order is not applicable.

(b)  In our opinion and according to the information and explanations given to us, the Company has
not made any preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year. Accordingly, paragraph 3 (x) (b) of the Order is not
applicable.
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(xi)  {a) Tothe best of our knowledge and according to the information and explanations given to us, no fraud
by the Company or no matenial fraud on the Company by any person has been noticed or reported
during the year. Accordingly, paragraph 3 (xi) (a) of the Order is not applicable.

(b)  Noreport under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report,

(c)  TTo the best of our knowledge and according to the information and explanations given to us, no
whistle-blower complaints, have been received by the Company during the year.

(xii)  The Company is not a Nidhi Company and accordingly, Paragraphs 3 (xii} of the Order is not applicable.

{xi)  In our opinion and according to the information and explanations given to us, the transactions with related
parties are in compliance with Section 177 and 188 of the Act, where applicable, and the details of the related
party transactions have been disclosed in the standalone financial statements as required by the applicable
accounting standards.

(xiv) {a) In our opinion and according to the information and explanations given to us, the company has
adequate internal audit system commensurate with the size and nature of its business.

(b)  We have considered the internal audit reports of the Company issued till date for

the period under audit.

(xv)  In our opinion and according to the information and explanations given to us, the Company has not entered
into non-cash transactions with directors or persons connected with its directors. Accordingly, paragraph 3
(xv) of the Order is not applicable.

(xvi) (a) In our opinion and according lo the information and explanations given to us, the Company is not
required to be registered under section 45-1A of the Reserve Bank of India Act 1934.

(b)  In our opinion and according to the information and explanations given to us, the Company has
not conducted any Non-Banking Financial or Housing Finance activities without a valid Certificate
of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.
Accordingly, paragraph 3 (xvi) (b} of the Order is not applicable.

{c)  Inour opinion and according to the information and explanations given to us, the Company is not a
Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, paragraph 3 (xvi) (c) of the Order is not applicable.

({d)  In our opinion and according to the information and explanations given to us, the Company is not &
Core Investment Company (CIC) and it does not have any other companies in the Group. Accordingly.
paragraph 3 (xvi) (d) of the Order is not applicable.

(wvii)  The Company has not incurred cash losses in the financial year and in the immediately preceding financial
year.

(xviil) There has been no resignation of the statutory auditors during the year. Accordingly, paragraph 3 (xviii) of the
Order is not applicable.
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(xix)  According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the board of directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any matenal uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting Is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

Alsa refer to Other information paragraph of our main audit report which explains that the other information
comprising the Information Included in Company's annual report is expected to be made available to us after
the date of this auditor's report.

(xx)  The Provisions of section 135 of the Act are not applicable to the Company and hence reporting on clause
3(xx) of the Order is not applicable.

FOR TAORI SANDEEP & ASSOCIATES
CHARTERED ACCOUNTANTS
F.R.N. 007414C

ATUL JAIN

(PARTNER)

M.NO. 048920

UDIN: 24048920BKBIXI5276

PLACE: MUMBAI
DATE: MAY 27, 2024
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ANNEXURE B TO INDEPENDENT AUDITORS' REPORT

[Referred to in paragraph under ‘Report on Other Legal and Regulatory Requirements’ section of our report to
the Members REMEDIUM LIFECARE LIMITED]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audiled the intemal financial controls over financial reporling of REMEDIUM LIFECARE LIMITED (the
“Company’) as of 31st March, 2024 in conjunction with our audit of the standalona financial statements of the Company
for the year ended on that date.

In our opinion, the Company has, in all material respects, adeguate internal financial controls with reference to financial
statements and such internal financial controls were operating effectively as at 31st March, 2024, based on the internal
financial controls with reference lo financial statements oriteria eslablished by the Company considening the essental
components of internal control stated In the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institule of Chartered Accountants of India (the "Guidance Note'),

MANAGEMENT'S AND BOARD OF DIRECTOR'S RESPONSIEILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s Management and the Board of Directors are respansible for establishing and maintaining internal
financial controls based on the internal financial controls with reference Lo financial stalemants criteria established by the
Company considering the essential components of intemal control stated in the Guidance Mote. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act,

AUDITORS' RESPONSIBILITY

Qur respansibility Is to express an opinion on the Company's internal financial confrols aver financial reporting of the
Company based on our audit. We conducted our audil in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the "Guidance Note™) issued by the ICAl and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, 1o the exten! applicable to an audit of inlernal financ:al
controls. Those Sfandards and the Guidance Note require that we comply with ethical requirements and plan and
parform the audit to obtain reascnable assurance about whether adeguate intemal financial controls over financial
reporling was eslablished and maintained and If such controls operated effectively in all material respects.

OCur audit involves performing procedures o obtain audit evidence about the adequacy of the intermal financial controls
with reference to financial stalements and their operating effectiveness. Our audit of internal financial controls with
reference lo financial statements included obtaining an understanding of intemal financial controls with reference to
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the desian and
operaling effectiveness of intemnal control based on the assessed risk. The procedures selected depend an the auditor's
Judgement, including the assessment of the risks of material misstatement of the standalone financial slatements,
whether due to fraud or error.

We balieve that the audit svidence we have obtained is sufficlent and appropriate Lo provide a basis for our gudit opinion
on the Company’s Internal financlal controls with reference to financial statements,

MEANING OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS

Acompany's internal financial control with reference fo financial statemeants is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes
in accordance wilth generally accepled accounting principles. A company's internal financial conlrols with reference o
financial statements includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
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dispositions of the assets of the company, (2) provide reasonable assurance that transactions are recorded as necessary
lo permit preparation of financial slatements in accordance with generally accepled accounting principles, and that
recaipts and expendituras of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference fo Financial Statemenis

Because of the inherant limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due o error or fraud may
accur and not be detected. Also, projections of any evaluation of the internal financlal controls with reference to financial
controls with reference ta financial statements lo future periods are subject to the risk that the internal financial controls
with reference to financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate,

FOR TAORI SANDEEP & ASSOCIATES
CHARTERED ACCOUNTANTS
F.R.N. 007414C

ATUL JAIN

(PARTNER)

M.NO. 048920

UDIN: 24048920BKBIXI5276

PLACE: MUMBAI
DATE: MAY 27, 2024
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Balance Sheet as at 31st March, 2024

(Rupees in Lakhs)

Particulars Notes As at 31.03.2024 | As at 31.03.2023
[A] ASBETS
1 Non-current gssets
{a)  Property, plant and equipment 31 470 T8
{b)  Capial work-in-progress 31 = =
{c}  Other intangible assets 31 .
{d)  Financial assels
Investments - -
Other financial assats - -
Loans/Advances < o
{e)  Defarred Tax assels (Hel) 310 2ET 074
i Other noncuran! assels - -
Sub total-Non-current assets TaT 8.55
2 Current assels
{a)  Invenicries 32 13.323.06 732,09
{b)  Financial assels
] Investments - -
) Tradae receivables 33 42.060.18 17 237.37
fli} Cash and cesh equialents 34 2707 2436
{rv] Bank Balance other than (i} sbove 34 12532 2161.20
)  LoansfAdvances 35 £9,038.18 85 200,60
fvi)  Cherfinancial assefs . -
{£)  Other cunént assets 36 21118 5740
Sub total current assets 194,784 99 11541372
TOTAL-ASSETS 194,792.36 11542227
{B) EQUITY AND LIABILITIES
1 Equity
{a)  Equity share capital 3.7 1.008.00 260,00
{b)  Otheraquity 34 3.787 78 67643
Sub total-Equity 4.295.78 1.036.43
2 Liabilities
Nan-current liabilities
{a)  Fimancial liabilites
Bowrowings 349 -
(b}  Provislons - -
{d)  Deferred Tax fiability (Net) 310
Sub total-Non-current labilities . .
Gurrent liabilities
{8) Fimancial iabilities
Bomowings 311 577025 -
~Trade payables
(1) Total oulstanding dues of Micro & small entarprises
(1) Totel oulstanding dues ather than Micro & small enfesprises 312 T1.228. 80 B4217T8
-Oiher financial lakities - -
{by  Other current liabilities 313 11,670.08 105.713.41
{c) Provisions 314 1.B27 A6 250,67
{d)  Cumant tax liabilities (net)
Sub total-Current liabilities 130.496.58 11438584
TOTAL EQUITY AND LIABILITIES 194,792,356 5422 27
Significant Accounting Policies & Notes on Financial Statements 1to 3
As par our report of even date atached For and on Benalf of the Bosrd
For Ms Tacri Sandeep & Associates,
Chartered Accountants
F.R Mo, 0074140
HAtul Jain Adarsh Munjal Hanosh Santok
Partner Whole Tima Director Director
M.No. 048529 DiM : 07304004 DiN : 08554687
Place : Mumbal Dhiwani Desai Ashish Parkar
Daied | 27.05.2024 Company Secreiary (ACS - AB3638) Chief Financial Officer
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Statement of Profit and Loss for the year ended 31st March, 2024
(Rupees in Lakhs)

Particulars Note No. Year Ended Year Ended
31.03.2024 31.03.2023
(A) Revenue
(8]  Revenues from operstions 3.15 404 170,67 50,983.66
(b)  Other Income 318 21081 0.00
Total Income 406,278.78 50,983.66
(B) Expenses
(a) Cost of Material consumed 377 - -
(b)  Purchase of Stock in Trade 318 412,728.50 41,73044
(b)  Changes In inventories of finishad goods, wark-in-progress and Stock-in-Trads 318 (12,590.97) 7665.24
(¢}  Employee benafit expenses 320 B4.27 98.33
(d) Finance Cost 32 387.30 (7.55)
(e}  Depreciation and Amoriization Expenses 3.22 587 15.08
()  Other expenses 323 61858 75253
Total Expenses 401,233.35 50,244.07
(C) Profit bofore exceptional items and tax (A-B) 504543 739,60
(D) Exceptional ltems [Income/(Expense)] -
(E)  Profit before tax (C+D) X =
(F)  Less: Provision for Tax s 3
Current tax 177434 197 74
Deferred tax 11.93) (0.75)
Total Tax Expenses 177241 196.99
(G) Profit/{Loss) from continuing operations (E-F) 3,273.02 542.61
(H)  Other Comprehensive Income
{ii  Item that will not be reclassified to profit or loss 3 %
i) Income tax relating to items that will not be reclasified to profit or loss - -
Other Comprehensive Items{Net of Tax) - -
()  Total Comrehesive Income/(Loss) for the year (G+H) (Comprising profit/|Loss) 3,273.02 542 61
and other comprehensive income for the year)
Earnings Per Share (For continuing operation) (not annualized)
8] Basic 324 3.25 15.07
b)  Diuled 3256 1507
Earnings Per Share (For continued and discontinuing operations) (not
annualized)
2| Basic 3.25 15.07
b) Dituted 325 15.07
Significant Accounting Policies & Notes on Financial Statements 1to 3
As per our report of even date attached For and on Behalf of the Board
For M/s Taon Sandeep & Associates.
Chartered Accountants
FR No. 007414C
Atul Jain Adarsh Munjal Hanosh Santok
Partner Whole Time Director Director
M.No. 048920 DIN : 07304004 DIN ; 08554687
Place : Mumbai Dhwani Desai Ashish Parkar
Dated : 27.05.2024 Company Secretary (ACS - AG3688) Chief Financial Officar
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Cash flow Statement for the year ending 31st March, 2024

(Rupees in Lakhs)

Particulars

As at 31.03.2024

As at 31.03.2023

Amount
(Rs)

Amount
(Rs)

Amount
(Rs)

Amount

(Rs)

Cash flow from operating activity
Net Profit / (Loss) before extraordinary items and tax

Adjustments for:

Depreciation and amortisation

Finance Cost

Interest Income

Operating profit / (loss) before working capital changes

Changes in working capital:

Adjustments for (increase) / decrease in operating
assets:

Inventories

Trade receivables

Other Current asseis
Current Loans/Advances

Non Current Loans

Adjustments for increase / (decrease) in operating
liabilities:

Trade payables

Other current liabilities

Current provisions

Current Tax liabilities

Cash flow from extraordinary activity
Cash Generated from operation
Net Income tax paid

Net cash flow from / (used in) operating activities (A)
Cash flow from investing activities

Capital expenditure on fixed assets, including capital
advances

Receipt of Loans & Advances

Interest received

— Others

Cash flow from extraordinary items
Net cash flow from / (used in) investing activities (B)

504542

5.67
387.30
(9.38)

(12,590.97)

(74,779.07)
(153.27)
6,219.41

62,707 .54
5,964.87
1,567.56

9.38

5429.01

(5,634.92)
1,781.19

(7.416.11)

9.38

739.60

15.08
3.73

7.655.24

(10,837.77)
(42.32)

(87,789.86)

(4,034.53)
96,334 45
204.11

-

(4.27)

2,247.74
(197.74)

2,050.00

758.41

(4.27)
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Particulars As at 31.03.2024 As at 31.03.2023
Amount Amount Amount Amount
(Rs) (Rs) (Rs) (Rs)
C. Cash flow from financing activities
Proceeds from issue of equity shares - =
Proceeds from Short-term borrowings 5,770.25 -
Finance cost {387.30) {3.73)
Repayment of loan form Director . -
Lean From Director - -
Net cash flow from / (used in) financing activities (C) 5382.04 {3.73)
Cash flow from exiracrdinary items {2,033.17) 2.042.00
Cash and cash equivalents at the beginning of the year 2,185.56 143.56
Cash and cash equivalents at the end of the year 152.39 2,185.56
Reconciliation of Cash and cash equivalents with the
Balance Sheet:
Cash and cash equivalents as per Balance Sheet (Refer 152.39 2,185.56
Mote 3.4)
Less: Bank balances not considered as Cash and cash
equivalents as defined In Ind AS 7 "Statements of Cash
Flow"
Net Cash and cash equivalents as defined in Ind AS 152.39 2,185.56
T ("Statement of Cash Flows")
Add: Currentinvestments considerad as part of Cashand
cash equivalents (as defined in Ind AS 7 ["Statement of
Cash Flows")}
Cash and cash equivalents at the end of the year* 152.39 2,185.56
* Comprises
ia) Cashon hand 27.07 2436
b} Cheques, drafts on hand - -
ic] Balances with banks
(1) Incurrent accounts 12532 216120
Total 152.39 2,185.56

MNote- The above Cash Flow Statement has been preparad under the “Indirect Method" as set out In the Indian Accounting

Standard|ind AS)-7 on Statement of Cash Flows.
As per our report of even dale sttached Fer and on Behall of the Beard
For Mis Taori Sandeep & Associates.

Chartered Accountants
F.R. Mo, 00T414C

Atul Jain Adarsh Munjal Hanosh Santok
Partnar Whole Time Director Director

M.No. 048920 DN : 07304004 DIN ; DB5S6468T

Place : Mumbsai Dhwan| Desai Ashish Parkar

Drated | 27.05.2024 Company Secretary (ACS - AB3EEE)  Chief Financial Officer
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Statement of Changes in Equity for the period ended 31st March 2024

A. Equity Share Capital

(Rupees in Lakhs)
Particulars Balance as at| Changes during Balance as at
01.04.2022 the Period 31.03.2023
3600000 Equity shares of Rs, 10/- each with voting rights 360.00 - 360.00
(Rupees in Lakhs)
Particulars Balance as at| Changes during Balance as at
01.04.2023 the Period 31.03.2024
3600000 Equity shares of Rs,10/- each with voting rights 360.00 -360.00 0.00
100800000 Equity shares of Rupee 1/- each with voting 0.00 1,008.00 1008.00
rights
B. Other Equity
Particulars Reserve and Surplus Other Total
Comprehensive
Income
Capital | Securities | ESOP | General | Retained | Reclassification
Reserve | Premium Reserve | Earnings of acturial
Reserve gains/(losses),
on account of
Defined Employee
Benefit Obligation
As at 01.04.2023 - . - 21.60 654.83 -| 67643
Capitalised during the year - - - (21.60) | (626.40) - | (648.00)
Total Comprehensiva Income - - - -| 3,273.02 -| 3.273.02
for the year
Short provision 1o Income tax - - - - -13.67 - (13.67)
in pravios year
As at 31.03.2024 - - - - 3.287.78 | - 3,287.78
Particulars Reserve and Surplus Other Total
Comprehensive
Income
Capital | Securities | ESOP| General | Retained | Reclassification
Reserve | Premium Reserve | Earnings of acturial
Reserve gains/(losses),
on account of
Defined Employee
Benefit Obligation
As at 01.04.2022 - - - 21,60 112.22 -] 133.82
Total Comprehensive Income - - - -| 54261 - 54261
for the year
As at 31.03.2023 - - - 21.60 654.83 - 676.43
Significant Accounting Policies & Notes on Financial Statements 1to 3
As per our report of even date attached For and on Behalf of the Board
For M/s Taori Sandeep & Associates.
Chartered Accountants
FR. No. 007414C
Atul Jain Adarsh Munjal Hanosh Santok
Partner Whole Time Director Diractor
M.No 0489520 DIN - 07304004 DIN ! 0B354687
Place | Mumbai Dhwani Desai Ashish Parkar
Dated |, 27.05.2024 Company Secretary (ACS - A63688)  Chief Financlal Officer
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Note 3.1 - Property, plant and equipment - FY 2023-24

(Rupees in Lakhs)

Computers | Furniture & Total
Fixture
Cost/deemed cost as at April 1, 2023 12.21 7.55 19.76
Additions 2.56 2,56
Disposals -
Other re-classifications - - -
Cost/deemed cost as at March 31, 2024 14.78 7.55 22.32
Impairment as at April 1, 2023 - - -
Charge for the year - - -
Accumulated impairment as at March 31, 2024 - - -
Accumulated depreciation as at April 1, 2023 6.28 567 11,95
Charge for the year 3.88 1.79 5.67
Disposals - - -
Other re-classifications - - -
Accumulated depreciation as at March 31, 2024 10.16 7.46 17.62
Total accumulated depreciation and impairment as at March 10.16 7.46 17.62
31,2024
Net carrying value as at April 1, 2023 5.93 1.88 7.81
Net carrying value as at March 31, 2024 4.62 0.08 4.70
Note 3.1 - Property, plant and equipment - FY 2022-23
(Rupees in Lakhs)
Computers | Furniture & Total
Fixture

Cost/deemed cost as at April 1, 2022 8.44 7.05 15.49
Additions 377 0.50 427
Disposals - - -
Other re-classifications - - -
Cost/deemed cost as at March 31, 2023 12.21 7.55 19.76
Impairment as at April 1, 2022 - - -
Charge for the year - -
Accumulated impairment as at March 31, 2023 - - -
Accumulated depreciation as at April 1, 2022 3.13 3.82 6.95
Charge for the year 316 1.71 4.86
Disposals - 0.14 0.14
Other re-classifications - - -
Accumulated depreciation as at March 31, 2023 6.28 5.67 11.95
Total accumulated depreciation and 6.28 5.67 11.95
impairment as at March 31, 2023
Net carrying value as at April 1, 2022 531 3.22 8.54
Net carrying value as at March 31, 2023 5.93 1.88 7.81
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Note 3.1 - Intangible Assets - FY 2023-24

(Rupees in Lakhs)

Research and
Development

Total

Cost/deemed cost as at April 1, 2023

Additions

Disposals

Other re-classifications

Cost/deemed cost as at March 31, 2024
Impairment as at April 1, 2023

Charge for the year

Accumulated impairment as at March 31, 2024
Accumulated depreciation as at April 1, 2023
Charge for the year

Disposals

Other re-classifications

Accumulated depreciation as at March 31, 2024
Total accumulated depreciation and impairment as at March 31, 2024
Net carrying value as at April 1, 2023

Net carrying value as at March 31, 2024

Note 3.1 - Intangible Assets - FY 2022-23

(Rupees in Lakhs)

Research and
Development

Total

Cost/deemed cost as at April 1, 2022

Additions

Disposals

Other re-classifications

Cost/deemed cost as at March 31, 2023
Impairment as at April 1, 2022

Charge for the year

Accumulated impairment as at March 31, 2023
Accumulated depreciation as at April 1, 2022
Charge for the year

Disposals

Other re-classifications

Accumulated depreciation as at March 31, 2023
Total accumulated depreciation and impairment as at March 31, 2023
Net carrying value as at April 1, 2022

Net carrying value as at March 31, 2023

18.14

-18.14

18.14

-18.14

8.06

-8.06

10.08
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Note : 3.2 Inventories

(Rupees in Lakhs)

Particulars

As at As at
31.03.2024 |  31.03.2023

Raw Material
Work in Progress
Finished Goods
Total

13,323.06 732.09

13,323.06 732.09

Note : 3.3 Trade Receivables

FY 2023-24

{Rupees in Lakhs)

Particulars

Outstanding for following periods from due date of payment#

Less than 6
months

6 months -1
year

1-2 years

2.3 years

More than 3 Total

years

(1) Undisputed Trade
receivables — considered
good

(ii) Undisputed Trade
Recelvables — considered
doubtful

(iii) Disputed Trade Receivables
considered good

(iv) Disputed Trade Receivables
considered doubtful

Total

64,253.88

12,571.96

14,623.63

610.71

92,060.18

64,253.88

12,571.96

14,623.63

610.71

92,060.18

FY 2022-23

(Rupees in Lakhs)

Particulars

Outstanding for following periods from due date of paymenti

Less than 6
months

6 months -1
year

1-2 years

2-3 years

More than 3 Total

years

(i) Undisputed Trade
receivables — considered
good

(i) Undisputed Trade
Receivables — considered
doubtful

(iii) Disputed Trade Receivables
considered good

(iv) Disputed Trade Receivables
considered doubtful

Total

13,252.91

3,373.75

610.71

- 17,237.37

13,252.91

3,373.75

610.71

-| 17,237.37
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Mote : 3.4 Cash and Cash Equivalents

{(Rupees in Lakhs)

Particulars As at As at
31.03.2024 31,03,2023
Cash in Hand 27.07 24.38
Cheque in Hand - -
27.07 24.36
Balance with Schedule Banks
-Current accounts
AX|S BANK 25.62 444 33
BANK OF BARODA 20.00 -
CITI Bank 0.10 660
CSE BANK 22.66 -
FEDERAL BANK oM -
ICICI BANK n -
IDFC FIRST BANK 24.46 1.46
INDIAN BANK 3.00 -
INDUSIND BANK - 1,708.52
KOTAK BANK 0.19 -
RBL BANK 15.44 =
SBM BANK 9.83 -
SOUTH INDIAN BEANK 0.07 0.07
STATE BANK OF INDIA 0.28 .13
YES BANK 0.55 -
Total 125.32 2161.20

Mote : 3.5 Loans & Advances

(Rupees in Lakhsz)

Particulars

As at As at
31.03.2024 31.03.2023

Advance to Supplier
Other Advances

Prepaid Expenses

G3T Balance -

GST Credit balance

GST paid against Protest

Advance Tax/TDS/TCS RECEIVABLE
Income tax refund receivable

Total

Advance Tax/TDS/TCS/T Refund (Precious Years)

88,548.46 94.582.20

2.05 a7.42
70.40 163.72
43.71 218.27

331.00 126.00
42 56 7319

89,038.18 95,200.80
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Note : 3.6 Other Current Assets

(Rupees in Lakhs)
Particulars As at As at
31.03.2024 |  31.03.2023
Unsecured, Considered Good: - -
Balance with Revenue Authorities (Indirect taxes other than GST) - -
Deposit:
(a) Godown Rent Deposit 1.13 113
(b) Office Rent Deposit (Mumbai) 16.80 25.80
(c) Security Deposit(GS1) 0.03 0.03
(d) Security Deposit(CETP) 0.25 0.25
(e) MSTC Deposit 5.00 5.00
() Fixed Depait with Bank* (With less than 1 year Maturity) 152.52 -
(g) Other 3545 2570
Total 21117 57.90

Note (a) Security deposits are repayable on demand, hence transaction value approximates fair value

Note (b} Fixed Deposits with bank include deposits under lien of Rs 150.00 lakh to avail overdraft facility.

Note : 3.7 Share Capital

(Rupees in Lakhs)

Particulars As at As at

31.03.2024 |  31.03.2023
Authorized
30000000 Equity shares of Rs.10/- each with pari pasu voting rights 3,000.00 3.000.00
Total 3,000.00 3,000.00
Issued, Subscribed and Paid - Up
Equity Shares
(31.03.2024: 100800000 Equity shares of Rupee.1/- each) 1,008.00 360.00
(31.03.2023: 3600000 Equity shares of Rs.10/- each)
Total 1,008.00 360.00

The reconciliation of the number of shares outstanding and amount of share capital as at 31.03.2024 and

31.03.2023 is set out below:
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Equity Shares
(Rupees in Lakhs)
Particulars As At 31.03.2024 As At 31.03.2023
Number of Amount Number of Amount
Shares Shares
Number of shares
at the beginning {of Rs.10/ each) 3,600,000 360.00 3,600,000 360.00
(+) Bonus shares issued 6,480,000 648.00 - -
Total after bonus 10,080,000 1,008.00 3.600,000 360.00
(-) Equity share of Rs.10/ each canceled after stock | (10,080,000) (1.008.00) - -
split
(+) Equity share of Rupee.1/ each Issued after | 100,800,000 1,008.00 - -
stock split
Number of Shares at the end 100,800,000 1,008.00 3,600,000 360.00

Terms / rights attached to equity shares

The Company has only one class of equity shares having par value of Rs. 1 per share. Each hoider of equity shares is
entitled to one vote per share. In FY 2022-23 the face value of share were Rs.10 per share

Detalls of Shareholders Holding more than 5% Share Capital

(Rupees in Lakhs)

Particulars As At 31.03.2024 As At 31.03.2023
Number of | % of Holding | Number of | % of Holding
Shares Shares
1.  Equity Shares
Uppinangady Sudhindra Nayak 75,30,611 T47% 2.92,003 8.11%
Vighnesh 59,88,170 5.94% 1,77,646 4.93%
CNM Finvest Private Limited 48,29,842 4.59% 1,96,187 5.45%
Total 1,81,48,623 18.00% 6,65,836 18.50%
Shareholding of Promoter
Particulars As At 31.03.2024 As At 31.03.2023
Number % of |% Change| Number % of | % Change
of Shares | Holding during | of Shares | Holding during
the year the year
Siddharth Chimanlal Shah 11,20,000 111% - 40,000 1.11% -
Total 11,20,000 1.11% - 40,000 1.11% -
Details of bonus shares issued during the last five years (In Numbers)
Nature 31.03.2024 | 31.03.2023 | 31.03.2022| 31.03.2021| 31.03.2020
Equity Shares* 6,48,00,000 NIL NIL NIL NIL

* The company has issued bonus share to the shareholders at 9 share for every 5 shares held i.e. 64,80,000 number of

bonus shares issued. Later the company

split its equity share of face value Rs.10/- to Face value Rs.5/- which was further split tc Rupee 1/- resulting in total

number of bonus share issued to 6,48,00,000
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Note: 3.8 Other Equity
(Rupees in Lakhs)

Particulars As at As at
31.03.2024 31.03.2023

Capital Reserve
Opening Balance as on 01.04.2023/01.04.2022 . -
Addition/ (deduction) during the period (net) - -
Closing Balance as on 31,03,2024/31.03,2023 (A) - -

Securities Premium Reserve

Opening Balance as on 01.04.2023/01.04.2022 - -
Addition/ (deduction) during the period (net) - g
Closing Balance as on 31.03.2024/31.03.2023 (8) - .

General Reserve

Opening Balance as on 01.04.2023/01.04.2022 2160 21,60
Addition/ (deduction) during the period (net) (21.80) -
Closing Balance as on 31.03,2024/31.03.2023 (C) - 21.60

Profit & Loss Account/Retained Earnings

Opening Balance as on 01.04.2023/01.04.2022 654.83 112.22
(deduction) during the period (net) (626.40) -
Addition during the period (net) 3.273.02 54261
Add/(Less): Excess/(Short) Provision for Income tax earlier years (13.67) -
Surlus available for appropriation (D) 3,287.78 654.83
ESOP Qutstanding

Opening Balance as on 01.04.2023/01.04.2022 - .
Addition/ (deduction) during the period (net) - -
Closing Balance as on 31.03.2024/31.03.2023 (E) - -

Equilisation Reserve
Opening Balance as on 01.04.2023/01.04.2022 = <
Addition/ (deduction) during the period (net) - -
Closing Balance as on 31.03.2024/31.03.2023 (F) - -
Total (A+B+C+D+E+F) 3,287.78 676.43

Note : 3.9 Long Term Borrowings

Particulars As at As at
31.03.2024 31.03.2023

SECURED LOANS
Term Loans

From Banks & Financial Institutions - -
UNSECURED LOAN:
Total - -
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Repayment Schedule for Long Term loans

Particulars
Long Term Loan from various banks

FY 2024-25

FY 2023-24

Note ; 3.10 Deferred Tax Liabilities (Net)

(Rupees in Lakhs)

Particulars As at As at
31.03.2024 | 31.03.2023

Deferred Tax Liabilities

On account of Depreciation of Fixed Assels - -

Deferred Tax Asset

Expenses disallowed current year -

On account of Depreciation of Fixed Assets 2.67 0.74

Total 2.67 0.74

Note : 3.11 Borrowings

(Rupees in Lakhs)

Particulars As at As at
31.03.2024 31.03.2023

Short Term Borrowing Secured:-

RBL OD account {Against FD) 131.80 -

Short Term Borrowing Unsecured:-

From Financial Instituie 2,584.88 -

From Other Corporates 3,053.46 -

Total 5,770.25

Mote : 3.12 Trade Payables

(Rupess in Lakhs)

Particulars

As at
31.03.2024

31.03.2023

As at

(&) Total o/s dues of Micro and Small Enterprises

{a) The principle amount relating to micre and small enterprises

() The interest amount dug but not paid

() The amount of the interest paid by the buyer in terms of section 16 of the Micro,
Small and Medium

(d} The amount of the interest due and payable for the perod of delay in making
payment (which have been

ie) The amount of the interest accrued and remaining unpaid at the end of each
accoounting year

if) The amount of further interest remaining due and payable even in the succeeding
year, untill such date

(B) Total ovs dues of creditor olher than micro and small enterprises

Trade Payables (Including acceptances)

Total

71,228.80

8,421.76

71,228.80

8,421.76
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Notes :

i)  Trade payables mainly include amount payable towards operation and maintenance and trading related vendors
in whose cash credit period allowed is less than 12 months.”

i) The fair value of Trade payables is not materially different from the carrying value presented.
Trade payable ageing for FY 2023-24
(Rupees in Lakhs)

Particular Qutstanding for following periods from due date of payment#
Less than 1 1-2 Year 2-3 Year| More than3 Total
Year Year
(IMSME - - - - -
(ii)Others 70,928 22 - 14407 156.51 71,228.80
(iii) Disputed dues - MSME - - -
(iv) Disputed dues - Others - - - - -
Total 70,928.22 - 144.07 156.51 71,228.80

Trade payable ageing for FY 2022.23

(Rupees in Lakhs)

Particular Outstanding for following periods from due date of payment#
Less than 1 1-2 Year 2.3 Year| More than3 Total
Year Year
(HIMSME - = s 3 5
{ii)Others 8,121.18 144.07 156.51 - 8,421.76
(iii) Disputed dues - MSME - - - - -
(iv) Disputed dues - Others - - - - -
Total 8,121.18 144.07 156.51 - 8,421.76
Note : 3.13 Other Current Liabilities
Particulars As at As at
31.03.2024 |  31.03.2023
Advance from Customers 111,623.47 1,05,693.88
Other Liabilities 10.13 19.52
Rent Payable - -
TDS PAYABLE (current year) 36.49
Income tax Payable (Previous Years) - -
Total 1,11,670.08 | 1,05,713.41
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Mote : 3.14 Short Term Provisions

Particulars As at As at
31.03.2024 31.03,2023
Proyision for Income Tax(Previous year) 52.86 45.08
Provision for Income Tax(Current year) 1,774.34 197.74
TDS PAYABLE (Pravious years) < 3.68
AUDIT FEE PAYABLE (Pravious years) - 1.50
Salary & \Wages Payable {Previous years) - 1.58
QOther Provisions 0.26 1.12
Total 1,827.46 250.67
SCHEDULES FORMING PART OF FROFIT AND LOSS ACCOUNT
Mote ; 3.15 Revenue From Operations
Particulars Year Ended | Year Ended
31.03.2024 31.03.2023
Sales of Products(Net):
Export 13,013.02 24.024.34
Domestic 301,156.75 26,055.32
Total 404 170.67 50,983.66
Mote ; 3.16 Other Income
Particulars Year Ended | Year Ended
31.03.2024 31.03.2023
Inerast 9.38 0.00
Faoreign Exchange Flucluation 2,098.72 -
Total 2,108.11 0.00
Mote : 3.17 Cost of Material Consumed
Particulars Year Ended | Year Ended
31.03.2024 31.03.2023
Opening Stock - -

Purchases During the year
Fareign Exchange Lossi{Gain) on Import Purchase

Less : Closing Stock
Total
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Note : 3.18 Purchase of Stock in Trade

(Rupees in Lakhs)
Particulars Year Ended | Year Ended
31.03.2024 |  31,03.2023
Purchases net During the year:

Import 3,88,480.67 30.504.97
Domeslic 23,237.83 11,225.47
Total 4,12,728.50 41,730.44

Note : 3.19 Changes In Inventories of Finish Goods, Stock-In-Trade And Work-In-Progress)
(Rupees in Lakhs)
Particulars Year Ended | Year Ended
31.03.2024 |  31.03.2023
Inventories at the beginning of the year 732.09 8.387.33
Inventories at the end of the year 13,323.06 732.09
Total (12,590.97) 7,655.24

Note : 3.20 Employee Benefit Expenses

(Rupees in Lakhs)

Particulars Year Ended | Year Ended
31.03.2024 31.03.2023
Directors Remuneration 44.28 43.00
Salaries and Wages 39.70 55.15
Other Contribution 0.14 0.08
Staff Welfare 0.15 0.10
Total 84.27 98.33
Note : 3.21 Finance Cost
(Rupees in Lakhs)
Particulars Year Ended | Year Ended
31.03.2024 31.03.2023
Interest Charges 387.30 -
Bill Discounting Charges - (7.55)
Total 387.30 (7.55)

Note : 3.22 Depreciation and Amortisation Expenses

(Rupess in Lakhs)

Particulars Year Ended | Year Ended

31.03.2024 | 31.03.2023
Depreciation and amortisation 5.67 15.08
Total 5.67 15.08
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Note : 3.23 Other Expenses

(Rupees in Lakhs)

Particulars Year Ended | Year Ended

31.03.2024 |  31.03.2023
Auditor's Remuneration 573 2.34
Bank Charges 75.97 4531
Business Promotion 30.28 an
Commission/Brokerage Expenses 27.05 -
Corporate Social Responsibility 6.50 -
Custom Clearance and Custom Duty 34.34 148.01
Director Sitting Fees 9.80 1.20
Discount To Customers (After Sales/Cash Discount) 6.22 -
Donation 10.05 10.00
Electricity expenses 6.09 597
Godown Expenses 1.20 1.30
GST reversal 126.00 -
Foreigh Exchange Fluctuation - (82.68)
Insurance Charges 0.10 0.0
Interest and Penalty 15.08 747
Lega! & Professional 85.93 362.73
Miscellaneous Office Exp 3.85 2.26
Postage & Courier Expenses 0.96 011
Printing & Stationery 1.28 0.36
PTEC 0.03 -
Rent 100.07 61.00
Repair & Maintenance 0.74 1.05
ROC Fees 0.28 0.06
Subscription & Membership/ Registration charges 0.86 0.52
Sundry Balance Written Off (2.00) 164.55
Stamp Duty Charges 7.68 -
Telephone/Intemet expense 1.00 0.60
Transportation Charges 50.43 413
Traveling & Conveyance 3.78 9.05
Warehouse Charges 9.28 14.36
Total Other Expenses 618.58 752.53
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Mote : 3.24 Earnings Per Share

(Rupees in Lakhs)

Particulars Year Ended  Year Ended

31.03.2024 | 31.03.2023
MNel Profit far the Year 3,273.02 542,61
Average number of equity shares (Face Value Rupee. 1/- each for 31.3.2024 and | 10,08,00,000 36,00,000
Face Value Rs. 10/- each for 31.3.2023 } for basic EPS
Eamings Per Share (not annualizea) 3.25 15.07
a) Basic™
b) Diluted* 3.25 15.07

Note:- As per para 28 of Ind AS 33 (Earnings per share) *In a capitalisation or bonus issue or a share split, ordinary
shares are [ssued to existing shareholders for no additional consideration. Therefore, the number of ordinary
shares outstanding is increased without an increase in resources. The number of ordinary shares outstanding
before the event is adjusted for the proportionate change in the number of ordinary shares outstanding as if the
event had occurred at the beginning of the earliest period presented.” Thersfore to calculate Basic and diluted
eaming per share for the year ended 31.03.2024 total number of cutstanding at the end of the financial year is

considered to be the same throughout the year.
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024:
NOTE - 1:
Corporate Information

Remedium Lifecare Limited is a public limited company incorporated under the provisions of the Companies Act, 1956,
The Company, being a Pharmaceutical Company is aligned across two business verticals viz. Products and Services.
Products business comprises trading and sale of APls and Intermediates to innovator and generic pharmaceutical
players in both Domestic and International markets including the regulated markets

NOTE - 2:
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS:
SIGNIFICANT ACCOUNTING POLICIES:

The Financial Statemants have been prepared in accordance with the Indian Accounting Standards (hereinafter referred
o as the ‘'Ind AS’) as notified by Ministry of Corporate Affairs pursuanl to Section 133 of the Companies Act, 2013
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2023. The accounting policies are applied consistently to all the periods presentad in
the financial statements. All assets and liabilities have been classified as current or non-current as per the Group normal
operating cycle and other criteria as set out in the Division Il of Schedule |/l te the Companies Act, 2013, The Company
follows the Mercantile System of accounting and recognizes income and expenditure on accrual basis. The significant
aceounting policies are as Tollows:

i} Use of Estimation:

The preparation of financial statements in conformity with Indian GAAP requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are
based on the management's bast knowladge of current events and actions, uncertainty about these assumptions
and estimates could result in the outcomes requiring a material adjustment 1o the carrying amounts of assets or
liabilities in future periods..

ii)} Property Plant and Equipments:

Fixed assets are slated at cost of acquisition less accumulated depreciation as per ind AS 16 “Property Plant and
Equipments®
iii) Depreciation:

The Company provides Depreciation on Fixed Assets every quarter on a pro-rata basis using Straight Line
Method in the manner specified in Part C Schedule |l of the Companies Act, 2013..

iv) Revenue:

Sales/Revenue is recognized when the significant risks and rewards of ownership of the goods have passed (o the
buyer and Is stated net of trade discounts, returns and GST as per Ind AS 18 (Revenue). The Company collects
Goods & Service Taxes on behalf of the government and, therefore, these are not economic benafits flowing to the
Company. Hence, they are excluded from revenue.

v] Inventories:

Inventories are valued at the lower of cost and net realisable value as specified in Ind AS 2 (Inventories). Since the
Company Cost is computed on a weighted average basis. The net realisable value is the estimated seliing price
in the ordinary course of business less the esltimated costs of completion and estimated costs necessary to make
the sals.

148 | Page



SIS
.

vi) Borrowing Costs:

As per Ind AS 23 {Borrowing costs) Borrowing costs are interest and other costs that an entity incurs in connection
with lhe borrowing of funds. During the year under consideration the company has obtained shori-term borrowing
for immediate business requirement

vi) Retirement and other Employee benefits

A) Gratuity: Graluity shail be payable to an employee on the termination of his employment after he has rendered
continuous service for not less than five years. Termination includes Superannuation, Retirement or resignation,
death or disablement due to accident or disease. Gratuity Amount payable Is calculated as per provision of
Payment of Gratuity Act, 1972

B) Provident Fund: The Employees contribution lo Provident fund is deducted by the company as per provisions of
employees provident fund and miscellaneous provisions act 1952

C) Employees State Insurance: During the year under consideration the Company has deducted and deposited
ESIC amount in accordance with Employees' State Insurance Act, 1848,

viil) Income taxes

Provision for current income-tax is measured at the amount expected to be paid to the tax authorities in accordance
with the Income-tax Act, 1961 enacted in India and tax laws prevailing at the time of preparation of Financial
Statement.

ix) Investments:

The Company records investments are cost or Fair Market Value whichever is lower
x) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of
equity shares outstanding during the period. As per para 28 of Ind AS 33 (Earning per share) In case of a bonus
issue or a share split, equity shares are issued lo existing shareholders for no additional consideration. Therefore,
the number of equity shares outstanding is increased without an increase in resources. The number of equity
shares outstanding before the event is adjusted for the proportionate change in the number of equity shares
outstanding as if the evenl had occurred at the beginning of the earliest period reported. if any.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period altributable to equity
shareholders and the weighted average number of Shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.

xi) Cash & cash equivalent.

Cash and cash equivalents In the cash flow statement comprise Bank balance, cash in hand, cheque in hand and
short-term investments with an original maturity of three months or less,

xii) Contingent liabilities:

A contingent liability 1s a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a
present obligation that is not recognized because it is not probable that an outflow of resources will be required to
settle the obligation..

xiil) Related Party Transactions

Arelated party transaction is a two-party contract which is accompanied by a pre-existing business relationship or
mutual interestt:
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Xiv) Provision for Tax & Deferred Tax Liability: Provision for deferred tax has been accounted in accordance with

Ind A3 12 ‘Income Taxes'

The nel deferred tax liability comprises of the following components:

{Rs in Lakhs)

Particulars 2023-24
Deferred Tax Assets

On Depreciation differences 355

On Expenses inadmissible under | T Act NIL
Total....... A 355
Deferred Liabiliues,

On Depreciation differences 0.87
Total.......B 0.87
Net Deferred Assetsi(Liabilities) C (Total A-B) 267
Deferred Tax Liability (34.944% of C)* 267

“Note ~ Tax @30% + Surcharge @12% + Cess @4%
xv) Foreign Exchange: (Amount in Lakhs)
FOB Value of Exports during the year — Rs. 13013.92/-

CIF Malue of Imports during the year — Rs. 389490.67/-

xvi) xvi) There are no Micro Small and Medium Enterprises to whom the company owes dues, as at 31st March 2024,
This information as required to be disclosed under the Micro Smali and Medium Enterprises Development Act,
2006 has been determined to the extent such parties have been identified on the basis of information available

with company

wvii) As on 31.03.2024 the company had Advance received of Rs, 32963.86 Lakh from debtors outstanding for more
lhan 385 days. The same has been considered as deposil as per Sub rule (i) Rule-2 of the Acceptance of

Deposits by Companies Rules, 2014

®vifl) During the year under consideration the company has considered Net Sales of Rs. 577415.05 Lakh which are
in GST portal in the month of April of FY 2024-25. Since the gross inflow of economic benefils receivable by the
company for the said transaction is in FY 2023-24, therefore the same has been recorded in current reporting

perind

xix} The Company has paid Remuneration to its director as per Section 197 of Companies Act 2013. Following are the

details of Remuneration paid to director (Other than Directors Sitting Fees).

(Amount in Lakhs)

Sr,No | Name Designation Remuneration Paid
1 Or Vilas Lokhande Whola Time Rs. 1250
Diractor [till 5th sept 2023)
2 Hanosh Sam Santok | Non-Executive Director Rs.12.00
3 Adarsh Munjal Whole Time Rs.19.78
Director {from 5th sept 2023)
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¥x) Auditors Remuneration included in Note 3.23 -

{Amount In Lakhs)

a) | Statutory Audit Fee Rs. 5.00
b} |Income Tax Audit Rs. 0.25
c) |Cerlification Fees Rs. 0.48

Rs. 573

xi ) Major amount of Foreign Exchange Loss/Prafit pertains to advances given to Foreign suppliers and advance received
from Fareign customers in pravious year. Since, in previous year the Foreign Exchange Loss has been transferred
to "Other Expanses”. Therefore, Foreign Exchange Profit has been transferred to the head “Other Income”.

xxii) Related Party Transactions.-

a)

b}

Details of Related Parties

Sr No. | Particular Relation
1 Dr Vilas Lokhande Whole tima director till 05.09.2023
2 Hanosh Sam Santok Non Executive Director
3 Adarsh Munjal Whole time director From 05.08.2023
4 Trupti Bolke Independent Director
5 Maneesha Naresh Independent Director
] Ashvini Dhun Company Secretary till 08.09.2023
7 Ashish Parkar Chief Financial Officer
B Dhwani Desal Company Secretary from 20.11 2023
] Siddharth Shah Promoter

Transactions With Related Parties during the period

{Amount In Lakhs)

Sr. | Name of Person Relation with Transaction of FY 2023-24 | FY 2022-23
company type

1 Dr Vilas Lokhande Whole Time Director | Remuneration Re.12.50 Rs, 30.00
{till 5th sept 2023)

2 Hanosh Sam Santok Mon-Executive Remuneration Rs.12.00 Rs.12.00
Director

3 Adarsh Munjal Whole Time Whole | Remuneration Rs.12.00 Rs.12.00
Time Director (from
5th sept 2023)

4 Trupti Bolke Independent Director | Sitting Fees Rs4.70 Rs.1.20

5 Maneesha Narash Independent Director | Sitling Fees Rs.5.10 NIL

] Ashvini Dhuri Company Secretary | Remuneration Rs.1.58 Rs.3.83
{till 0Bth sept 2023)

7 Ashish Parkar Chief Financial | Remuneration Rs.6.24 Rs 6.81
Officer

) Dhwani Desai Company Secretary | Remuneration Rs.3.64 NA
(From  20th  Nav
2023)
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Outstanding balance

Sr No. | Particular As on 31.03.2024 As on 31.03.2023
1 Dr Vilas Lokhande NIL Rs.1.99
2 Hanosh Sam Santok Rs.1.55 (receivable) Rs.1.35 (receivable)
3 Adarsh Munjal Rs.2.33 NA
4 Trupti Bolke NIL NIL
5 Maneesha Naresh NIL NIL
6 Ashvini Dhuri Rs.1.35 Rs.0.25
7 Ashish Parkar NIL Rs.0.57
8 Dhwani Desali Rs. 0.80 NA

xxiil) During the year under review there is a contingent liability of Rs.21.70 Lakh of income tax assessment year 2016-
17. As per the Share Purchase Agreement between the Acquirer and the Seller dated (8th August 2018, any
liability other than those disclosed in the Audited Balance Sheet of the Company as on 31.03.2018, shall paid by
the Seller.

xxiv) In the opinian of the Board and to the best of their knowledge and belief, the Current Assets, Loans and Advances
are approximately of the value stated, if realized in the ordinary course of the business, and the provision for all
known and determined liabilities is adequate and not in excess of the amount reascnably required.

xxv) Financial nisk management:

The Company’s activities expose it to a variety of financial risks, including market risk, credit risk and liquidity
risk. The Company’s primary risk management focus is to minimize potential adverse effects of market risk on its
financial performance. The Company's risk management assessment and policies and processes are established
to identify and analyse the risks faced by the Company, 1o set appropriate risk limits and controls, and to monitor
such risks and compliance with the same. Risk assessment and management policies and processes are
reviewed regularly to reflect changes in market conditions and the Company's activities. The Board of Directors
are responsible for overseeing the Company's risk assessment and management policies and processes.

a)

b)

d)

e

Credit Risk: Credit risk is the risk that counter party will not meet its obligations under a financial instrument
or customer contract, leading to a financial loss. The Company's credit risk arises from accounts receivable
balances. Accounts recelvable balances outstanding as on reporting date amount to Rs.92,060.18 Lakhs
which pertains to the amount receivable from a non related party.

The finance function of the Company assesses and manages credit risk based on internal credit rating sys-
tem. Intemnal credit rating is performed for each class of financial instruments with different characteristics.

Liquidity nisk: Prudent liquidity risk management implies maintaining sufficient cash and marketable securities
and the availability of funding through an adequate amount of committed credit facilities to meet obligations
when due. Due to the nature of the business, the Company maintains flexibility in funding by maintaining
availability under committad facilities. Management monitors rolling forecasts of the Company’s liquidity po-
sition and cash and cash equivalents on the basis of expected cash flows. The Company takes intc account
the liquidity of the market in which the entity operates. In addition, the Company's liquidity management
policy involves projecting cash flows and considering the level of liquid assets necessary to meet these, mon-
itoring balance sheet liquidity ratios against internal and extemal regulatery requiremenis and maintaining
debt financing plans.”

Market risk- foreign exchange: Market risk is the risk that the fair value of future cash flows of a financial in-
strument will fluctuate because of changes in market prices, Market risk comprises two types of risk: interest
rate risk and currency risk. Financial instruments affected by market risk include borrowings, deposits, trade
receivables and other financial instruments.

Interest rate risk: The Company’s policy is to minimize interest rate cash flow risk exposures on long-term
financing. As at 31 March 2024, the Company is not exposed to any risk pertaining to the changes in market
interest rates.

Price Risk: The Company does not deal in frading in shares/commedity market. Therefore, The Company is
not exposed to fluctuations in share price arising on purchase/ sale of shares.
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xxvi) Additional Regulatory Information

(i) Details of Banami Property Held: According to the information and explanations given to us, the Company
does not have any Benam| Property, where any proceeding has been initiated or pending against the Com-
pany for holding any Benami Property.

(i) Willful Defaulter: According to the information and explanations given to us, the Company has not been de-
clared a willful defaulter by any bank or financial institution or other lender.

(iii) Relationship with Struck off companies:  According to the information and explanations given to us, the
Company does not have any transactions with struck off companies.

(iv) Registration of Charges/Satisfaction with ROC: According to the information and explanations given fa us,
the Company does not have any charges or satisfaction which is yet o be registered with ROC beyond the
statutory period.

{v) Details of Crypto currency or virtual currency: According to the information and explanations given to us, the
Company have not traded or invested in Crypto Currency or Virtual Currency during the financial year.

(vi) Utilisation of borrowed funds and share premium:

1)  According to the information and explanations given to us, the Campany have not advanced or loaned
or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

{a) directly or indirectly lend or invest in other persons or entities identified in 2ny manner whatsoever
by or on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(c) The Company have not entered any transaction for which declaration have to be given for rel-
evant provision of the Foreign Exchange Management Act, 1999 (42 of 1999) and Companies Act
as well as there is no violation of the Prevention of Money -Laundering Act,2002.

2) According to the information and explanations given to us,the Company have not recelved any fund
from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{(c) The Company have not entered any transaction for which declaration have to be given for rel-
evanl provision of the Foreign Exchange Management Act,1999 (42 of 1999) and Companies Act
as well as there is no violation of the Prevention of Money -Laundering Act,2002.

(vii) Undisclosed Income: According to the information and explanations glven to us, the Company does not have
any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year In the tax assessments under the Income Tax Act, 1961 (such as, search or survey
or any other relevant provisions of the Income Tax Act, 1961).

(viii) Corporate Social Responsibility

Sr No. Particular Amount In Lakhs
1 Amount reguired to be spent by the company during the year, 6.38
2 Amount of expenditure incurred 6.50
3 Shorifall at the end of the year (0.12)
4 Total of previous years shortfall -
Remark
5. Reason for shortfall, NA
6. Nature of CSR activities Animal Welfare
T Details of related party transactions NA
8. Where a provision Is made with respect o a liability incurred by entering NA
into a contractual obligation, the movements in the provision during the
year should be shown separataly
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* Ratios

Sr. |Ratios and Formulae As at March | As at March| Variance |Remarks

No. 31,2024 31,2023 (in %)

a) |Current ratio = Current assets / Current 1.02 1.01 1.34%
liabilities

b) |Debt equity ratio = (Long-term 1.34 0.00 NA|Since there were
borrowings + Short-term borrowings and no Borrowings
lease liabilities) / Total equity outstanding as on

31.03.2023. we
cannot compare
variation with current
year.

c) Debt service coverage ratio = (Profit/ 0.94 196.00| -99.52% |Since there were no
(loss) after tax but belore finance costs, oulstanding  loans
depreciation and amortisation and in FY 2022-23 the
exceptional items) / (Finance costs + variance in Debt
Short-term  borrowings + Short term service  coverage
Lease liabilities ratio  in  cument

financial compared
to FY 2022-23 is very
high.

d) |Return on equity ratio (%) 324.70% 150.73%| 115.42% |Company was able
= Net profitiloss) after tax [ fo generale more
Equity share capital high return on equity.

e) |Inventory turnover ratio = (Cost of 56.94 10.81| 426.73% |Indicates that
materials consumed + Purchase of stock- the Company
in-trade + Changes in inventories of good efficiency in
finished goods, stock-in-trade and work- managing its stock of
in-progress) / Average inventory goods

f) Trade receivables turnover ratio in no. 49.49 9264 -46.58% Change due to
of days = (Average trade receivables * drastic increase in
no. of days) / Revenue from contracts sales during the year,
with customers

g) |Trade payable turnover ratio in no. of 36.06 91.31| -6051%|Change due to
days = (Average trade payable * no. of Increase in Payables
days) / Purchases during the year & Purchase

h)  |Net capital turnover ratio = Revenue 40.57 4956 -18.14% Change due to
from contracts with customers / (Current Reduction in Working
assets - Current liabilities) Capital

i) Net profit ratio (%) = Nel profit/(loss) 0.81% 1.068%| -2358% |Change due o
after tax / Total revenue from operations Increase in Profit

] Return on  capital employed 1.26 524 -75.95% |Since the Company
(%) = Net Profit/(loss) after tax [ went to scaled up its
(Total assets - total fiabilities - intangible revenue during the
asssls - inlangible assets under year, the return on
development - Goodwill + Long term capital employed has
borrowings + Short term borrowings + reduced
Lease liabilities)

k) |Return on investment (%) = 0.00% 0.00% NA|Company does not
Income  generated from FVTPL have any investment.
Investment / Weighted average FVTPL
investment
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(xxvil} Previous year's figures have been regrouped, recast wherever necessary

As per our report of even date attached For and on Behallf of the Board

For M/s Taori Sandeep & Associates,

Chartered Accountants

FR. No, 007414C

Atul Jain Adarsh Munjal Hanosh Santok
Partner Whole Time Director Director

M .No. 048920 DIN : 07304004 DIN - 08554687

Place - Mumbal Dhwani Desal Ashish Parkar

Dated | 27.05.2024 Company Secretary (ACS - AG3668 ) Chlef Financial Officer
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INDEPENDENT AUDITOR'S REPORT

Te
The Members of
REMEDIUM LIFECARE LIMITED,

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of “REMEDIUM LIFECARE LIMITED" (“the
Company"), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and the Statemenl of Cash Flows ended on that
date, and a summary of significant accounting policies and other explanatory information (herein after referred to as
the “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act, 2013 (the “Act’) in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amendad, (“Ind AS"} and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2023, the
profit and total comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audil of the standalone financial statements in accordance with the Standards on Auditing [*SA"s)
specified under section 143(10) of the Act. Our responsibiliies under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Instilute of Chartered Accountants of India
("ICAI") together with the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAl's Code of Ethics, We believe that the audil evidence oblained by
us is sufficient and appropriate o provide a basis for our audit opinion on the standalone financial statements,

Key Audit Matter

Key audit matters are those matters that, in our prafessional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereen, and we do not provide a separate opinion on these matters.

Other Information

The Company's Management and Board of Directors are responsible for the other information. The other infarmation
comprises the Information included in the Company's annual report, but does not include the financial statements and
auditor's report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
50, consider whether the other information is materially inconsistent with the financial statements or our knowledge
cbiained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude thal there is a material misstatement of this other information,
we are required to report that fact. We have nothing o report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is respansible for the matters stated in Section 134(5) of the Companies Act, 2013
{“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, (changes in equity) and cash flows of the Company in accordance with tha accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act.
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This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other iregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or lo cease operalions, or has no realistic
alternative but to do so.

The Board of Directors are also respensible for overseeing the company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

+  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinicn on whether the company has adequaie internal financial controls system in place and
the operating effectiveness of such controls.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management and Board of Directors.

«  Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence oblained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw altention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadeguate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report, However, future events or conditions may
cause the Company to cease to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we detarming those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters.
We deseribe these mafters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumslances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor's Report) Order, 2020 issued by the Central Govermment in terms of
Section 143(11) of the Act, we give in "Annexure A" & statement on the matters specified in paragraphs 3 and 4
of the Order.

{2) As required by Section 143(3) of the Act, we report that;

{a) W= have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit,

{b) In our ppinion, proper books of account as required by law have been kepl by the Company so far as it
appears from our examination of those books.

{c) The Balance Sheel, the Statement of Profit and Loss Statement {including Other Comprehensive Income ),
the statement of changes in equity and Statement of Cash Flow dealt with by this Report are in agreement
with the books of account.

{d) Inour opinion, the aforesaid standalone financial statements comply with the Ind AS specified under Section
133 of the Act.

{e) On the basis of the written representations received from the directors as on 31st March, 2023 taken on
record by the Board of Direclors, none of the directors is disqualified as on 31st March, 2023 from being
appointad as a dirsctor in terms of Section 164 (2) of the Acl.

{fy  With respsct [0 the adequacy of the intemal financial controls over financial reporting of the Company
and the operating effectiveness of such conirols, refer to our separate report in "Annexure B". Our report
expresses an unmedified opinion on the adequacy and operating effectivenass of the Company's internal
financial controls over financial reporting;

{g) Inouropinion, the managenal remuneration for the year ended March 31, 2023 has been paid! provided by
the Company to its directors in accordance with the provisions of section 187 read with Schedule V to the
Al:t'

{h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given fo us:

i. The Company does not have any pending liigations which would impact its financial position, other
than Contingent Liabilities of R5.39.71 Lakhs® of Income tax AY 2016-17.

Mole® - Pursuant to Share Purchase Agreement daled 09th August 2018, it is agreed between lhe
sellers and the acqguirer that all the liabilities pertaining to the period prior to 31.03.2018 other than
those disclosed in the Audited Balance Sheet of the Company as on 31.03.2018 shall be paid by the
seller. Accordingly, the above mentioned Income Tax Liability of Rs.39.71 Lakhs for AY 2016-17, if
arise shall be paid by the seller.

ii.  The Company did not have any long-term confracts including derivative contracts for which there were
any material foreseeable losses.

iii. Therewere no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

iv. {a) The Management has represented that, fo the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested (either
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from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (‘Ultimate Beneficiaries”) or provide any guarantee. security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries') or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement,

v, The Company has not declared or paid any dividends during the year and accordingly reporting on
the compliance with section 123 of the Companies Act, 2013 is not applicable for the year under
consideration.

For TAORI SANDEEP & ASSOCIATES
Chartered Accountants
F.R.N. 007414C

Atul Jain

(Partner)

M. No. : 048920

UDIN: 23048920BGWMBL5667

Place: Mumbai
Date: 30-05-2023
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ANNEXURE - “A" TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report
to the Members of REMEDIUM LIFECARE LIMITED of even date)

() (a) A. Inouropinionandaccording to the information and explanations given to us, the Company is maintaining
proper records showing full particulars, including guantitative details and situation of property, plant and
equipment,

B. Inour opinion and according to the information and explanations given to us, the Company is maintaining
proper records showing full particulars of intangible assets.

(b) According lo the Information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has a regular programme of physical verification of its Property,
Plant and Equipment by which all Property. plant and equipment are verified in a phased manner over a
year. In accordance with this programme, certain Property, Plant and Equipment were verified during the
year. In our opinion, this periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its Assets. No matenal discrepancies were noticed on such verification.

(c) A. According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company does not have and immovable properties. Accordingly,
paragraph 3 (i)(c) of the Order is not applicable.

(d) Accerding to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not revalued its property, plant and equipment (including right of
use asset) or Intangible assets or both during the year. Accordingly, paragraph 3 (i) (d) of the Order is not
applicable.

(e) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for holding
any benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

(i) (a) The inventory has been physically verified by the management during the year. In our opinion, the
frequency of such verification is reasonable and procedures and coverage as followed by management
were appropriate. No discrepancies were noticed on verification between the physical stocks and the book
records that were 10% or more in the aggregate for each class of inventory.

(b) The Company has not been sanctioned working capital limits in excess of Rs. 5 crore, in aggregate, at any
points of time during the year, from banks or financial institutions on the basis of security of current assets
and hence reporting under ciause 3(ii)(b) of the Order is not applicable.

(i} (a) The Company has not made investments in, provided any guarantee or security or granted any loans or
to  advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships
(f) orany other parties. Accordingly paragraph 3 (iii) of the Order is not applicable.

(lv) Inouropinion and according to information and explanation given to us, the company has not granted any loans
or provided any guarantees or given any security or made any investments to which the provision of section 185
and 186 of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the order is not applicable.

{v) Inouropinion and according to the information and explanations given to us, the Company has not accepted any
deposits or amounts which are deemed to be deposits from public during the year. Accordingly, paragraph 3 (v)
of the Order is not applicable.

(vi) The maintenance of cost records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013 for the business activities carried out by the Company. Hence, reporting
under clause (vi) of the Order is not applicable to the Company.

(vii) In our opinion and according to the information and explanations given to us:

(a) According to the information and explanation given fo us and the records of the company examined by us,
in our opinion, the company is regular in depositing undisputed statutory dues including Provident Fund,
Employees’ State Insurance, Income-Tax, Goods and Service Tax, Sales Tax, Service Tax, Duty of Custom,
Duty of Excise, Value Added Tax, Cess and any other statutory dues applicable to it with the appropriate
authorities.
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There were no undisputed amounis payable in respect of Goods and Service tax, Provident Fund,
Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues in arrears as at March 31, 2023 for a period of more
than six months from the dale they became payable.

{b] According to the information and explanations given to us and on the basis of our examination of the
records of the Company, Statutory Dues relating to Goods and Service Tax, Provident Fund, Employees
Stale Insurance, Income-Tax, Duty of Customs or Cess or Other Statutory Dues which have not been
deposited on account of any dispute are as follows:

Statute Nature of dues Amount | Period to which the Forum where the
{Rs. Lakhs) | amount relates dispute is pending

Income tax Income Tax 8.7 |- Commissioner of

Authority Income Tax

{wiil} According to the information and explanations given to us and on the basis of our examination of the records
of tha Company, the Company has not surrendered or disclosed any fransactions, previously unrecorded as
income in the books of account, in the tax assessments under the Income Tax Act, 1961 as income during the
year.

{ix) (a) Inouropinionand according to the information and explanations given to us, the Company has not defaulted
in repayment of loans or other borrowings or in the payment of interest thereon to any lender during the
year,

{b) Inouropinion and according to the information and explanations given to us, the Company is not declared
as a wilful defaulter by any bank or financial institution or other lender.

{c) Inouropinion and according to the informalion and explanations given to us, the company has not obtained
any term loans during the year.

{d} In pur opinion and according to the information and explanations given 1o us, funds raised on short term
basis have not been utilized for long term purposes.

{8} The Company does not have any subsidiaries/associatesfoint-ventures and accordingly, paragraphs 3 (ix)
{e) and 3 {ix) (f} of the Order are not applicable.

{f  Inour opinion and according to the information and explanations given to us, the company has not raised
any loans during the year on the pledge of securities held in ils subsidianes, joint ventures or associate
companias.

(x) (a) Inouropinion and accarding Lo the information and explanations given to us, the Company has not raised
any money by way of initial public offer or further public offer (including debt instruments) during the year.
Accordingly, paragraph 3 (x) (a) of the Order is nol applicable.

{b) In our opinion and according to the information and explanations glven to us, the Campany has not made
any preferential allotment or private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the vear. Accordingly, paragraph 3 (x) (b) of the Order is not applicable.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company or no material fraud on the Company by any person has been noticed or reported during the
year. Accordingly, paragraph 3 (xi) (a) of the Order is not applicable.

{b) Mo report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Geniral Government,
during the year and upto the date of this report.

{c} To the best of our knowledge and according o the information and explanations given {o us, no whislie-
blower complaints, have been received by the Company during the year,

ixii) The Company is not a Nidhi Company and accordingly. Paragraphs 3 (xii) of the Order is not applicable.

{xiii) In our opinion and according to the information and explanations given to us, the transactions with related
parties are in compliance with Section 177 and 188 of the Act, where applicable. and the details of the related
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parly transactions have been disclosed in the standalone financial statements as required by the applicable
accounting standards.

{xiv) {a) In our opinion and according to the information and explanations given to us, the company has adequate
intemnal audit system commensurate with the size and nature of its business.

{b) We have considered the internal audit reports of the Company issued till date for the period under audit.

(xv) In our opinion and according to the information and explanations given to us, the Company has not entered
into non-cash transactions with directors or persons connectad with them. Accordingly, paragraph 3 (xv) of the
Order is not applicable.

(xvi} (a) Inouropinion and according to the information and explanations given lo us, the Company is not required
1o be registered under section 45-1A of the Reserve Bank of India Act 1934

(b) In our opinion and according to the information and explanations given to us, the Company has
not conducted any Mon-Banking Financial or Housing Finance activities without a valid Certificate
of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1834,
Accordingly, paragraph 3 (xvi) (b) of the Order Is not applicable.

(e} In our opinion and according to the information and explanations given to us, the Company is not a
Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, paragraph 3 (xvi) (c) of the Order is not applicable.

(d) In our opinion and according to the information and explanations given to us, the Company is not a
Core Investment Company (CIC) and it does not have any other companies in the Group. Accordingly,
paragraph 3 (xvi) {d} of the Order is not applicable.

{xvil) The Company has not incurred cash losses in the financial year and in the immediately preceding financial year.

{xviil) There has been no resignation of the statutory auditors during the year. Accordingly, paragraph 3 (xviii) of the
Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisalion of financial assels and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the board of directors and management plans and
based on aur examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a peried of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We furlher state that our reparting is based on the facts up to the date af the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will gat discharged by the Company as and when they fall due.,

{}x)  The Provisions of section 135 of the Act are not applicable to the Company and hence reporting on clause 3(xx)
of the Order Is not applicable.

For TACRI SANDEEP & ASSOCIATES
Chartered Accountants
F.R.N. 007414C

Atul Jain

(Partner)

M. No. : 048920

UDIN: 23048920BGWMBLSGE67

Place: Mumbai
Date:; 30-05-2023
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ANNEXURE B TO AUDITORS’ REPORT

[ Referred to in paragraph under ‘Report on Other Legal and Regulatory Requirements’ section of our report
to the Members REMEDIUM LIFECARE LIMITED]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of REMEDIUM LIFECARE LIMITED (the
“Company”) as of March 31, 2023 in conjunction with our audit of the standalone financial statements of the Company
for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to financial
statements and such internal financial controls were operating effectively as at 31 March 2023, based on the internal
financial controls with reference to financial statements criteria established by the Company considering the essential
components of intermal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “Guidance Note").

Management'’s and Board of Director’s Responsibility for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and maintaining intemal
financial controls based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assels, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the Acl.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company’s intemal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note") issued by the ICAl and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures thal

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; {2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting principles,
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and that receipts and expenditures of the company are being made only in accordance with authaonsations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have 2 matenial effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent imitaticns of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may oceur and
not be detected. Also, projections of any evaluation of the intsmal financial cantrols aver financial reparting to future
periods are subject to the risk that the internal financial control over financial reparting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For TAOR|I SANDEEP & ASSOCIATES
Chartered Accountants
F.R.N. 007414C

Atul Jain

(Partner)

M. No. : 048920

UDIN: 23048920BGWMBLS5667

Place: Mumbai
Date: 30-05-2023
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BALANCE SHEET AS AT 31ST MARCH, 2023

(Rupees in Lakhs)

Particulars Notes As at As at
31.03.2023 31.03.2022
(A) ASSETS
1 Non-current assets
(a) Praoperty, plant and equipment 31 7.81 854
(b) Capital work-in-progress 341 - -
(¢) Ofherintangible assets 3.1 - 10.08
(d) Financial assets
Investmenis - -
Other financial assets - -
Loans/Advances - -
(e) Deferred Tax assets (Net) 3.10 0.74 -
(f)  Other non-current assets - -
Sub total-Non-current assets 8.55 18.61
2 Current assets
(@) Inventories 3.2 732.09 8,387.33
(b) Financial assets
(i) Investments - -
(i) Trade receivables 33 17,237.37 6,399.60
(i) Cash and cash equialents 3.4 24.36 69.80
{iv) Bank Balance other than (iil) above 3.4 2.161.20 73.77
(v) Loans/Advances 35 95.200.80 741094
(vi) Other financial assets - -
(¢) Other current assets 36 57.20 15.59
Sub total current assets 1,15.413.72 22,357.01
TOTAL-ASSETS 1,15,422.27 22,375.63
(B) EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 3.7 360.00 360.00
(b) Other equity 38 676.43 133.82
Sub total-Equity 1,036.43 493.82
2 Liabilities
Non-current liabilities
(@) Financial liabilities
Borrowings 3.9 - -
{b) Provisions - -
(d) Deferred Tax liability (Net) 3.10 0.01
Sub total-Non-current liabilities - 0.01
Current liabilities
(a) Financial iabilities
- Borrowings - -
- Trade payables
(1) Total outsianding dues of Micro & small enterprises -
(i) Total outstanding dues other than Micro & small enterprises | 3.11 8.421.76 12,456.28
- Other financial liabiiities - -
(b) Other current liabilities 3.12 1,05,713.41 9,378.95
(c) Provisions 3.13 250.67 46,56
(d) Current tax liabilities (net)
Sub total-Current liabilities 1,14,385.84 21,881.80
TOTAL EQUITY AND LIABILITIES 1,15.422.27 22,375.63
Significant Accounting Policies & Notes on Financial Statements 1to 3
As per our report of even date attached For and on Behalf of the Board
For M/s Taori Sandeep & Associates.
Chartered Accountants
Atul Jain Vilas Lokhande Hanosh Santok
Partner Whole Time Director Director
M.No. 048920 DIN : 01228041 DIN : 08554687
Place : Mumbai Ashvini Dhuri Ashish Parkar
Dated : 30.05.2023 Company Secretary Chief Financial Officer
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2023
{Rupees in Lakhs)

Particulars Mote Year Ended Year Ended
No. 31.03.2023 31.03.2022
(A} Revenue
{a) Revenues fram operalions 3.14 50,983.66 50,479.19
(k) Other Income 3.15 0.00 0.00
Total Income 50,983.66 50,479.19
(B) Expenses
(a) Costof Matenal consumed 3.18 - 49,846.98
(b} Purchase of Stock in Trade 37 41,730.44 -
(b) Changes in inventories of finished goods, work-in-progress and 318 7.655.24 .
Stock-in-Trade
(c) Employee benefit expenses 319 98.33 53.32
{d) Finance Cost 3.20 {7.55) 10.70
(g} Depreciation and Amortization Expenses 3.21 15.08 7.38
(f)  Other expenses 322 752,53 408.30
Total Expenses 50,244.07 50,326.69
(C} Profit before exceptional items and tax (A-B) 739,60 152.51
(D) Exceptional ltems [Income/{Expense)] - -
(E) Profit before tax (C+D] 739.60 152.51
{(F}) Less: Provision for Tax
Current tax 197.74 45.06
Deferred tax (0.75) (0.33)
Total Tax Expenses 196.99 44.73
(G) Profit|Loss) from continuing operations (F-E) 542.61 107.78
(H} Other Comprehensive Income
(i) tem that will not be reclassified to profit or loss - -
li} Income tax relating to items that will not be reclasified to profit -
or loss
Other Comprehensive items(Net of Tax) . -
(I}  Total Comrehesive Incomel(Loss) for the year (G+H) (Comprising 542.61 107.78
profit/{Loss) and other comprehensive income for the year)
Earnings Per Share (For continuing eperation) (not annualized)
a) Basic 323 15.07 289
b} Diluted 15.07 2499
Earnings Per Share (For continued and discontinuing
operations) (not annualized)
a) Basic 15.07 2.99
b} Diluted 15.07 299
Significant Accounting Policies & Notes on Financial Statements 1to 3
As perour report of even date attached For and on Behalf of the Board
For Mis Taori Sandeep & Associates.
Chartered Accountants
Atul Jain Vilas Lokhande Hanosh Santok
Partner Whole Time Director Director
M.No. 048920 DIN : 01228041 DIN : 0B554687
Place : Mumbai Ashvini Dhuri Ashish Parkar
Dated - 30.05.2023 Company Secrelary Chief Financial Officer
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CASHFLOW STATEMENT FOR THE YEAR ENDING 31ST MARCH, 2023
(Rupees in Lakhs)

Particulars

As at 31.03.2023

As at 31.03.2022

Amount
(Rs)

Amount
(Rs)

Amount
(Rs)

Amount
(Rs)

Cashflow from operating activity

Net Profit / (Loss) before extracrdinary items and tax
Adjustments for:

Depreciation and amortisation

Finance Cost

Interest Income

Operating profit / (loss) before working capital changes
Changes in working capital:

Adjustments for (increase) / decrease in operating
assets:

Inventeries

Trade receivables

Other Current assets

Current Loans

Non Current Loans

Adjustments for increase / (decrease) in operating
liabilities:

Trade payables

Dther current liabilities

Current provisions

Current Tax liabilities

Cashflow from extraordinary activity

Cash Generated from operation

Net Income tax paid

Net cash flow from / (used in) operating activities (A)
Cash fiow from investing activities

Capital expenditure on fixed assets, including capital
advances

Receipt of Loans & Advances
Interest received
- Others
Cash flow from extraordinary items
Net cash flow from / (used in) investing activities (B)
Cash flow from financing activities
Proceeds from issue of equity shares
Proceeds from long-term borrowings
Finance cost
Repayment of loan form Director
Loan From Director
Net cash flow from [ (used in) financing activities (C)
Cash flow from extraordinary items
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Reconciliation of Cash and cash equivalents with the
Balance Sheet:

739.60

15.08
3.73

7.655.24
(10,837.77)
(42.32)
(87,789.86)

(4,034,53)
96,334 .45
204.11

758.41

2,247.74
(197.74)

162.51

7.38
10.70

(8,076.51)
(4,031.16)

(3.07)
(6,351.44)

10.079.06
9.340.57
45.06

170.58

1,173.00
(44.79)

2,050.00

1,128.30

(4.27)

(4.98)

(4.27)

(4.98)

(10.70)
(1,050.14)

(3.73)

(1,060.84)

2,042.00
143.56
2,185.56

62.48
81.08
143.56

167 | Page



S

=

{Rupees in Lakhs)

Particulars As at 31.03.2023

As at 31.03.2022

Amount|  Amount
(Rs) (Rs)

Amount| Amount
(Rs) (Rs)

Cash and cash equivalents as per Balance Sheet (Refer
Note 3.4) 2,185.56

143.56

Less: Bank balances not considered as Cash and cash
equivalents as defined in Ind AS 7 “Statements of Cash Flow

Net Cash and cash equivalents as defined inAS 7
("Statement of Cash Flows") 2,185.56

Add: Current investments considered as part of Cash and
cash equivalents {as defined in Ind AS 7 ("Statement of
Cash Flows"))

Cash and cash equivalents at the end of the
year* 2,185.56

* Comprises
(a) Cash on hand 2436
(b) Cheques, drafts on hand -
(c} Balances with banks

i) In current accounts 2,161.20

143.56

143.56

23.92
4588

7377

Total 2,185.56

143.56

Significant Accounting Policies & Notes on Financial Statements 1to 3

As per our report of even date attached For and on Behalf of the Board

For M/s Taori Sandeep & Associates.
Chartered Accountants

Atul Jain Vilas Lokhande
Partner Whole Time Director
M.No. 048920 DIN : 01228041

Place : Mumbai Ashvini Dhuri
Dated : 30.05.2023 Company Secretary

Hanosh Santok
Director
DIN : 08554687

Ashish Parkar
Chief Financial Officer
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STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 315T MARCH 2023

A.  Equity Share Capital (Rupees in Lakhs}
Particulars Balance as at | Changes during | Balance as at
01.04.2021 the Period 31.03.2022
3600000 Equity shares of Rs.10/- each with voling 360.00 - 360.00
rights
(Rupees in Lakhs)
Particulars Balance as at | Changes during | Balance as at
01.04.2022 the Period 31.03.2023
3600000 Equity shares of Rs.10/- each with voting 360.00 360.00
rights
B. Other Equity (Rupees in Lakhs)
Particulars Reserve and Surplus Other Total
Comprehensive
Income
Capital | Securities | ESOP | General | Retained | Reclassification
Reserve | Premium Reserve | Earnings of acturial
Reserve gains/{losses),
on account of
Defined Employee
Benefit Obligation
As at 01.04.2022 . - - 21.60 112.22 -| 133.82
Total Comprehensive i - - : 542 61 542.61
Income for the year
As at 31.03.2023 - - - 21.60 654.83 -| B676.43
(Rupees in Lakhs)
Particulars Reserve and Surplus Other | Total
Comprehensive
Income
Capital | Securities | ESOP | General | Retained | Reclassification
Reserve | Premium Reserve | Earnings of acturial
Reserve gains/(losses),
on account of
Defined Employee
Benefit Obligation
As at 01.04.2021 - - 21.60 417 - 2577
Total Comprehensive - - - - 108.05 108.05
Income for the year
As at 31.03.2022 - - 21.60 112.22 -| 13382
As perour report of even date attached For and on Behalf of the Board
For Ms Taori Sandeep & Associates.
Charterad Accountants
Atul Jain Vilas Lokhande Hanosh Santok
Partner Whole Time Director Director
M.No. 048920 DIN : 01228041 DIM : 08554687
Place : Mumbai Ashvini Dhuri Ashish Parkar
Dated :30.05.2023 Company Secretary Chief Financial Officer
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Note 3.1 - Property, plant and equipment

{Rupees in Lakhs)

Computers Furniture & Total
Fixture

Costideemed cost as at April 1, 2022 8.44 7.05 15,49
Additions 3.7 0.50 4.27
Disposals - =
Other re-classifications - -
Cost/deemed cost as at March 31, 2023 12.21 7.55 19.76
Impairment as at Aprii 1, 2022 - -
Charge for the year - -
Accumulated impairment as at March 31, 2023 - - -
Accumulated depreciation as at April 1, 2022 313 3.82 6.95
Charge for the year 3.16 1.71 4.86
Disposals - 0.14 .14
Other re-classifications - -
Accumulated depreciation as at March 31, 2023 6.28 5.67 11.95
Total accumulated depreciation and 6.28 5.67 11.95
impairment as at March 31, 2023
Met camrying value as at April 1, 2022 5.3 3.22 8.54
Net carrying value as at March 31, 2023 593 1.88 7.81

Note 3.1 - Intangible Assets

[Rupees in Lakhs)

Research and
Development

Total

Costideermned cost as at April 1, 2022

Additions

Disposals

Other re-classifications

Cost/deemed cost as at March 31, 2023
Impairment as at April 1, 2022

Charge for the year

Accumulated impairment as at March 31, 2023
Accumulated depreciation as at April 1, 2022
Charge for the year

Disposals

Other re-classifications

Accumulated depreciation as at March 31, 2023

Total accumulated depreciation and
impairment as at March 31, 2023

Met carrying value as at April 1, 2022
Met carrying value as at March 31, 2023

18.14

-18.14

18.14

-18.14

8.06

-8.06

10.08

170 | Page



S

CURRENT ASSETS
Note : 3.2 Inventories

(Rupees in Lakhs)

Particulars As at Asat
31.03.2023 31.03.2022

Raw Material

Work in Progress - -

Finished Goods 73209 8387.33

Total 732.09 8,387.33

Note ; 3.3 Trade Receivables

[Rupees in Lakhs)

Particulars As at As at
31.03.2023 31.03.2022

Mat Due

0-30 days 22378 68.14

31-80 days 227861 -

61-90 days - 3,136.74

81-180 days 10,750.42 319472

More than 180 days 3,984 48

Total 17,237.37 6,399.60

Note : 3.4 Cash and Cash Equivalents

{Rupees in Lakhs)

Particulars As at As at
31.03.2023 31.03.2022
Cash in Hand 2436 2392
Cheque in Hand - 4588
24.36 69.80
Balance with Schedule Banks
-Current accounts
ICICI BANK - 0.12
IDFC FIRST BANK 1.46 15.33
AXIS BANK 444,33 5117
CITI Bank G669 -
INDUSIND BANK 1,708.52 6.94
STATE BANK OF INDIA 0.13 015
SOUTH INDIAN BANK .07 0.07
Total 2,161.20 T3.77

171 | Page



Note : 3.5 Loans & Advances

{Rupees in Lakhs)

Particulars As at As at
31.03.2023 31.03.2022
Advance 1o Supplier 94,582.20 5,950.28
Advance to Employees - -
Other Advances 3742 33.90
Advance Tax 163.72 71.99
Prepaid Expenses 46.67
GST Balance -
GST Credit batance 21827 1,139.37
SGST paid against Protest 126.00 126.00
TOS/TCS RECEIVABLE 1318 42,73
TOTAL 95,200.80 7,410.94

Note : 3.6 Other Current Assets

[Rupees in Lakhs)

Particulars As at As at
31.03.2023 31.03.2022
Unsecured, Considered Good:
Balance with Revenue Authorities (Indirect taxes) -
Security Deposit:
{a) Factory Rent Deposit 113 1:43
(b} Office Rent Deposit (Mumbai) 2580 9.00
(c) Security Depaosit{GS1) 0.03 0.03
(d) Security DepositiCETP) 0.25 0.25
(8) MSTC Deposit 5.00 5.00
(e} Other 25.70 0.18
Total 57.90 15.59

Note : 3.7 Share Capital

{Rupees in Lakhs)

Particulars As at As at
31.03.2023 31.03.2022

Authorized

30000000 Equity shares of Rs.10/- each with pari pasu voting rights 3,000.00 3,000.00

Total 3,000.00 3,000.00

Issued, Subscribed and Paid - Up

Equity Shares

(31.03.2023: 3600000 Equity shares of Rs. 10/- each) 360.00 360.00

(31.03.2022: 3600000 Equity shares of Rs. 10i- each)

Total 360.00 360.00
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THE RECONCILIATION OF THE NUMBER OF SHARES OUTSTANDING AND AMOUNT OF SHARE CAPITAL
AS AT 31.03.2023 AND 31.03.2022 IS SET QUT BELOW:

EQUITY SHARES

{Rupees in Lakhs)
Particulars As at 31.03.2023 As at 31.03.2022
Number of Amount Number of Amount
Shares Shares

Number of shares
at the beginning 36.00,000 360.00 36,00,000 360,00
MNumber of Shares at the end 36,00,000 360.00 36,00,000 360.00

Terms | rights attached to equity shares
The Company has only one class of equity shares having par value of Rs. 10 per share, Each holder of equity
shares is entitled lo one vole per share.

DETAILS OF SHAREHOLDERS HOLDING MORE THAN 5% SHARE CAPITAL

Particulars As at March 31, 2023 As at March 31, 2022
MNumber of | % of Holding| Number of | % of Holding
Shares Shares
1. Equity Shares
Uppinangady Sudhindra Nayak 2.92,003 8.11% 259,718 7.21%
CNM Finvest Private Limited 1,96,187 5.45% 1,896,187 5.45%
Total 4,868,190 13.56% 4,55,903 12.66%
DETAIL OF BONUS SHARES ISSUED DURING THE LAST FIVE YEARS (IN NUMBERS)
Nature 31.03.2023 31.03.2022 31.03.2021 31.03.2020 31.03.2019
Equity Shares MIL NIL MIL MIL NIL

NOTE: 3.8 OTHER EQUITY
(Rupees in Lakhs)

Particulars As at As at
31.03.2023 31.03.2022

Capital Reserve
Opening Balance as on 01.04.2022/01.04.2021 = -
Addition/ (deduction) during the perod (net) . -
Closing Balanceas on 31.03.2023/31.03.2022 {A) - -
Securities Premium Reserve
Qpening Balance a5 on 01.04.2022/01.04.2021 7 .
Addition/ {deduction) during the penod (net) - T

Closing Balance as on 31.03.2023/31.03.2022 (B) - -
General Reserve

Opening Balance as on 01.04,2022/01,04.2021 21.60 21.80
Addition/ (deduction} during the period (net) - -
Closing Balance as on 31.03.2023/31.03.2022 (C) 21.60 21.60
Profit & Loss Account

Opening Balance as on 01.04.2022/01.04.2021 112.22 417
Additien/ (deduction) during the penod (net} 542 61 107.78
Add: Excess Provision for Income tax earlier years - 027
Surplus available for appropriation {D) 654.83 112.22
ESOP Qutstanding

Opening Balance as on 01.04.2022/01 .04 2021 - -
Additiony (deduction) during the period (net) - -
Clesing Balance as on 31.03.2023/31.03.2022 [{3]] - -
Equilisation Reserve
Opening Balance as on 01.04,2022/01.04.2021 - =
Addition/ (deduction} during the period {net) - =
Closing Balance as on 31.03.2023/31.03.2022 {F} - -
Total (A+B+C+D+E+F] 676.43 133.82
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NOTE : 3.9 LONG TERM BORROWINGS

(Rupees in Lakhs)

Particulars As at As at
31.03.2023 31.03.2022

SECURED LOANS
Term Loans % Z
From Banks & Financial Institutions - -
UNSECURED LOAN:
TOTAL S 2

REPAYMENT SCHEDULE FOR LONG TERM LOANS

(Rupees in Lakhs)
Particulars FY 2023-24 FY 2022-23
Long Term Loan from various banks - -

NOTE : 3.10 DEFERRED TAX LIABILITIES (NET)
(Rupees in Lakhs)

Particulars As at As at
31.03.2023 31.03.2022

Deferred Tax Liabilities

On account of Depreciation of Fixed Assets - 0.01

Deferred Tax Asset

Expenses disallowed current year - -

On account of Depreciation of Fixed Assets 0.74 -

Net Deferred Tax Liability 0.74 0.01

NOTE : 3.11 TRADE PAYABLES

(Rupees in Lakhs)

Particulars As at As at
31.03.2023 31.03.2022

(A) | Total o/s dues of Micro and Small Enterprises - -
(a) | The principle amount relating to micro and small enterprises - -
{(b) | The interest amount due but not paid - -

(¢) | The amount of the interest paid by the buyer in terms of section 16 of - -
the Micro, Small and Medium

(d) | The amount of the interest due and payable for the period of delay in - -
making payment (which have been

(e} | The amount of the interest accrued and remaining unpaid at the end - -
of each accoounting year

(f) | The amount of further interest remaining due and payable even in the - -
succeeding year, untill such date

(B) | Total ofs dues of creditor other than micro and small enterprises
Trade Payables (Including acceptances) 8.421.78 12,456.28
Total 8,421.76 12,456.28

Notes :

i) Trade payables mainly include amount payable towards operation and maintenance and trading related
vendors in whose case credit peried allowed is less than 12 months.

ii) The fair value of Trade payables is not materially different from the carrying value presented,
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NOTE: 3.12 OTHER CURRENT LIABILITIES

{Rupees in Lakhs)

Particulars As at As at

31.03.2023 31.03.2022
Advance from Customers 1,08,693.88 9,358.08
Other Liabilitizs 19.52 13.07
Rent Payable - 7.80
TOTAL 1,05,713.41 9,378.95

NOTE : 3.13 SHORT TERM PROVISIONS

(Rupees in Lakhs)

Particulars As at As at
31.03.2023 31.03.2022
Provision for Income Tax(Previous year) 45.06 45.06
Provision for Income Tax{Current year) 197.74 -
TDS Payable 468 .
Audit Fee Payable 1.50 1.50
Salary & Wages Payable 1.58
Other Provisions 112 -
TOTAL 250.67 14.98

NOTE : 3.14 REVENUE FROM OPERATIONS

(Rupees in Lakhs)

Particulars Year Ended Year Ended

31.03.2023 31.03.2022
Sales of Products (Net) 50,983.66 50,479.19
Sale of Services - -
TOTAL 50,983.66 50,479.19

NOTE : 3.15 OTHER INCOME

(Rupees in Lakhs)

Particulars Year Ended Year Ended

31.03.2023 31.03.2022
Interest 0.00 0.00
Other Misc. Income - E
TOTAL 0.00 0.00

NOTE : 3.16 COST OF MATERIAL CONSUMED

(Rupees in Lakhs)

Particulars Year Ended Year Ended
31.03.2023 31.03.2022

Opening Stock 310.82
Add: Purchases During the year 5§8,029.50
Add: Foreign Exchange Loss/(Gain) on Import Purchase (106.00)
- 58,234.31

Less : Closing Stock 8,387.33
TOTAL - 49,846.98
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(Rupees in Lakhs)

Particulars Year Ended|  Year Ended
31.03.2023 31.03.2022

Purchases During the year 41,730.44

Less: Purchase return

TOTAL 41,730.44

NOTE : 3.18 CHANGES IN INVENTORIES OF FINISH GOODS, STOCK-IN-TRADE AND WORK-IN-PROGRESS)

(Rupees in Lakhs)

Farticulars Year Ended Year Ended

31.03.2023 31.03.2022
Inventories at the beginning of the year 8,387.33 *
Inventories at the end of the year T32.09 -
Total 7.655.24 -

NOTE : 3.19 EMPLOYEE BENEFIT EXPENSES

(Rupees in Lakhs)

Particulars Year Ended Year Ended

31.03.2023 31.03.2022
Directors Remuneration 4300 31.98
Salaries and Wages 55.15 2114
Other Contribution and staff welfare expenses 0.08 0.03
Staff Walfare 0.10 017
Total 98.33 53.32

NOTE : 3.20 FINANCE COST

{Rupees in Lakhs)

Particulars Year Ended Year Ended

31.03.2023 3.03.2022
Bill Discounting Charges (7.55) 10,70
Total (7.55) 10.70

NOTE : 3.21 DEPRECIATION AND AMORTISATION EXPENSES

{Rupees in Lakhs)

Particulars Year Ended| Year Ended

31.03.2023 31.03.2022
Depreciation and amartisation 15.08 6.01
Total 15.08 6.01
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NOTE: 3.22 OTHER EXPENSES
(Rupees in Lakhs)

Particulars Year Ended Year Ended

31.03.2023 31.03.2022
Auditor's Remuneration 2,34 1.98
Bank Charges 451 497
Business Promotion N 23.64
Commission Expenses - 0.30
Custom Clearance and Custom Duty 148.01 134.04
Director Sitting Fees 1.20 0.80
Discount To Customers - 5.57
Donation 10.00 14.00
Electricity expenses 547 9.30
Godown Expenses 1.30 1.20
GST reversal - 3.20
Foreign Exchange Fluctuation 182.88) -
Installation Charges - 0.17
Insurance Charges 0.01 0.85
Interest and Penalty AT 7.1
Legal & Professional 362,73 100.08
Loading Unloading Charges - 207
Miscellaneous Office Exp 2.26 1.40
Postage & Courier Expenses 011 0.07
Prinfing & Stationery (.36 1.53
Rent 61.00 34.48
Repair & Maintenance 1.05 1.29
ROC Fees 0.06 0.22
Subscription & Membership/ Registration charges 0.52 1.05
Sundry Balance Written Off 154.55 (1.04)
Stamp Duty Charges - 8.35
Telephane/Internet expense 0.60 0.47
Transportation Charges 4,13 23.50
Traveling & Conveyanca 49.05 2245
Warehouse Charges 14.38 5.35
Total Other Expenses 752.53 408.30

NOTE : 3.23 EARNINGS PER SHARE
(Rupees in Lakhs)

Particulars Year Ended Year Ended
31.03.2023 31.03.2022

Met Profit for the Year (Rupaes in Lakhs) 54261 107.78

Average number of equity shares (Face Value Rs. 10/- sach) for basic EPS 36,00,000 36,00,000

Earnings Per Share (not annualized)

a) Basic 15.07 299

b} Diluted 15.07 299
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023
NOTE - 1:
Corporate Information

Remedium Lifecare Limited is a public limited company incorporated under the provisions of the Companies Act, 1956.
The Company being a Pharmaceutical Company is aligned across two business verticals viz. Products and Services.
Products business comprises trading and sale of APIs and Intermediates to innovator and generic pharmaceutical
players in both Domestic and International markets including the regulated markets.

NOTE - 2:
SIGNIFICANT ACCOUNTING POLICIES:

The Financial Statements have been prepared in accordance with the Indian Accounting Standards (hereinafter
referred to as the 'Ind AS') as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies
Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) Amendment Rules. 2016. The accounting policies are applied consistently to all the periods
presented in the financial statements. All assets and liabilities have been classified as current or non-current as per
the Group normal operating cycle and other criteria as set out in the Division |l of Schedule Il to the Companies Act,
2013. The Company follows the Mercantile System of accounting and recognizes income and expenditure on accrual
basis. The significant accounting policies are as follows:

i)  Use of Estimation:

The preparation of financial statements in conformity with Indian GAAP requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates
are based on the management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts
of assets or liabilities in future pericds.

ii) Property Plant and Equipments:

Fixed assels are slated al cost of acquisition less accumulated depreciation as per Ind AS 16 “Property Plant and
Equipments”,

iii) Depreciation:

The Company provides Depreciation on Fixed Assels every quarter on a pro-rata basis using Straight Line
Method in the manner specified in Part C Schedule |l of the Companies Act, 2013.
iv) Revenue:

Sales/Revenue is recognized when the significant risks and rewards of ownership of the goods have passed
to the buyer and is stated net of trade discounts, returns and GST as per Ind AS 18 (Revenue). The Company
collects Goods & Service Taxes on behalf of the government and, therefore, these are not economic benefits
flowing to the Company. Hence, they are excluded from revenue.

v) Inventories:

Inventories are valued at the lower of cost and net realisable value as specified in Ind AS 2 (Inventories). Cost
is computed on a weighted average basis. Cost of finished goods and work-in-progress Include all costs of
purchases, conversion costs and other costs incurred in bringing the inventories to their present location and
condition. The net realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and estimated costs necessary to make the sale.

vi) Borrowing Costs:
There is no borrowing from any Bank/Financial Institutions.
vii) Retirement and other Employee benefits
A) Gratuity: The Company has not made any provision due to nil liability on alc of gratuity.

B) Provident Fund: The Employees contribution to Provident fund is deducted by the company as per
provisions of employees provident fund and miscellaneous provisions act 1952. During the year, Employees
Contribution to PF were Rs.30000/- whereas Employer's Contribution to PF were 32500/-. The Company
has deposited the said amount along with previous years due in current financial year.
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C}) Employees State Insurance: During the year under consideration the Company has deducted and
deposited ESIC amount in accordance with Employees' State Insurance Act, 1948

viil) Income taxes

Provision for current income-tax is measured at the amount expected to be paid to the ax authorities in
accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing at the time of preparation of
Financial Siatement.

ix) Investments:
The Company doss not have any investment during FY 2021-22 and FY 2022-23.
x) Eammings per share

Basic earnings per share are calculated by dividing the net profit or loss for the penod attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of
equity shares outstanding during the period. The weighted average number of equity shares outstanding during
the period is adjusted for events of bonus issue, bonus slement in a rights issus to existing shareholders, share
split, and reverse share splil (consolidation of shares), if any.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of Shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares,

xi) Cash & cash equivalent

Cash and cash equivalents in the cash flow statement comprise Bank balance, cash in hand, cheque in hand
and short-term investments with an original maturity of three months or less.

xii} Ceontingent liabilities:

A contingent liability is & possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyend the control of the Company or
& present obligation that is not recognized because itis not probable that an outflow of resources will be required
to settle the obligation. During the year under review there is a contingenl liability of Rs.39.71 Lakhs of income
tax assessment year 2016-17. As per Share Purchase Agreement between the Acguirer and the Seller dated
08th August 2018, any lizbility other that those disclosed in the Audited Balance Shest of the Company as on
31.03.2018, shall paid by the Seller.

xiii) Related Party Transactions
There was no transaction with related parties (as per IND AS 24) during the financial year:

xiv) Provision for Tax & Deferred Tax Liability: Provision for deferred tax has been accounted in accordance with
Ind AS 12 ‘Income Taxes'

The net deferred tax liability compnses of the following components:

Particulars 2022-23
(Rs. in Lakhs)
Deferrad Tax Assels
On Depreciation differences 0.74
On Expenses inadmissible under | T Act NIL
Total........A 0.74
Deferred Liabilities,
On Depreciation differences NIL
Total.......B NIL
Net Deferred Assats/{Liabilities) C (Total A-B) 0.74
Deferred Tax Liability {27.82% of C)* 0.74

*Note - Tax @25% + Surcharge @7% + Cess [@4%
xv} Foreign Exchange: (Amount in Lakhs)
FOB Value of Exports during the year — Rs.24024 34/-
CIF Value of imports during the year — Rs.30504.97/-
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xvi)

The Company has not received Intimation from any of the inward suppliers to ascertain whether any such

suppliers are falling within the definition of Micro/Small Enterprises, and hence it is not possible to provide

details of amount outstanding to any such units.

xvil] The Company has paid Remuneration to its director as per Section 197 of Companies Act 2013, Following are
the detalls of Remuneration paid to director (Other than Directors Sitting Fees)

{Amount in Lakhs)

Sr. | Name Designation Remuneration Paid
No

1 Dr Vilas Lokhande Whale Time Dirgclor Rs. 30.00

2 Hanosh Sam Santok Non-Executive Director Rs.12.00

wviii) Auditors Remuneration included in Mote 3.22

{Amount in Lakhs)

a) | Statutory Audit Fee Rs. 1.50
b) | Income Tax Audit Rs. 0:25
c) | Certification Fees Rs.0.58

TOTAL Rs.2.34

xix) Additional Regulatory Information

* Ralios
Sr. | Ratios and Formulae As at As at| Variance | Remarks
No. March 31, | March 31, (in %)
2023 2022

a) |Current ratio = Current assets / Current 1.01 1.04 -2.88% |-
liabilities

b) | Debt equity ratio = (Long-lerm 0.00 0.00 0.00% |-
borrowings + Shorl-term borrowings
and lease liabilities) / Total equity

c) | Debt service coverage ratio = (Profit/ 186.00 11.75 | 1567.50% | The company has
{loss) after tax bul before finance costs, been able to recover
depreciation and amortisation and bill discounting
exceplional items) / (Finance costs + charges from its
Short-term borrowings + Short term customer resulting in
Lease liabilities reduction of finance

charge

d) | Return on equity ratio (%) = Net profitf | 150.73% 29.94% | 403.47% | Change due to
{loss) after tax / Equity share capital Increase In Profit

e} |Inventory turnover ratio = {Cost of 10.81 11.46 -5.66% | -
materials consumed + Purchase of
stock-in-trade + Changes in inventories
of finished goods, stock-inrade and
work-in-progress) / Average inventory

fI | Trade receivables turnover ratio 92.64 10.08 | 818.14% | Change due to
in no. of days = (Average trade Increase in Trade
receivables * no, of days) / Revenue Receivable
from contracts with customers

g) | Trade payable turnover ratio in no. of 891.31 46.65 95.73% | Change due to
days = (Average frade payable * no. of Increase in Payabies
days) / Purchases during the year & Reduction in

Purchase
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h) | Net capital turnover ratio = Revenue 49.56 107.42| -53,86% | Change due fo
from contracts with customers  (Current Reduction in Working
assets - Current liabilities) Capital

i) | Net profit ratio (%) = Net profit/(loss) 1.06% 0.21%| 398.49% | Change due to
after tax [ Total revenue from operations Increase in Profit

) | Return on capital employed (%) = Net 524 0.22 | 2298.82% | The company
Profiti(loss) after tax / (Total assets - total has been able to
liabilities - intangible assets - intangible generate better
assels under development - Goodwill return on capital
+ Long term borrowings + Short term employed
borrowings + Lease liabilities)

k) | Return on investment (%) = Income 0.00% 0.00% 0.00% |-
generated from FVTPL Investment /

Weighted average FVTPL investment

xx) During the year under consideration it was mutually decided by the sundry debtors and the company that bill
discounting charges would be borne by the customers. Therefore, expenses of Rs.10.70 lakh charged in FY
2021-22 has been written back resulting in negative amount in Finance cost in current period.

xxi) One of our debtors has been declared insolvent by the National Company Law Tribunal. Rs. 151.05 Lakhs
receivable from them has been written off in current period. The said amount has been shown under the head
“Other Expenses".

xxii) Major amount of Foreign exchange loss/profit pertains to advances given to Foreign suppliers and advance
received from Foreign customers. Therefore, foreign exchange loss/profit has been transferred to the head
“Other Expenses” as purchase/sale related to the said advance were outstanding till the closure of books of
accounts.

xxiii) In the opinion of the Board and to the best of their knowledge and belief, the Current Assets, Loans and
Advances are approximately of the value stated, if realized in the ordinary course of the business, and the
provision for all known and determined liabilities is adequate and not in excess of the amount reasonably
required.

xxiv) Previous year's figures have been regrouped, recast wherever necessary.

As per our report of even date attached For and on Behalf of the Board

For M/s Taori Sandeep & Associates.

Chartered Accountants

Atul Jain Vilas Lokhande Hanosh Santok
Partner Whole Time Director Director

M.No. 048920 DIN : 01228041 DIN : 08554687
Place : Mumbai Ashvini Dhuri Ashish Parkar

Dated : 30.05.2023 Company Secretary Chief Financial Officer
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ACCOUNTING RATIOS

The following tables present certain accounting and other ratios derived from Audited Financial Information
for the Financial Y ears ending March 31, 2024, March 31, 2023 and March 31, 2022 and Unaudited financia
Statements for the period ended on December 31, 2024. For further details please refer to the section titled
‘Financial Information’ beginning on page 107.

(Amount in Z lakhs, except mentioned otherwise)

Particulars Decezrggjr 3L o024 2023 202
Net Profit/ (loss) after tax 41754 3,273.02| 542.61| 107.78
Income tax expenses 160.93| 1,772.41 196.99 44.73
Finance Cost 369.53 5.67 (7.55) 10.70
Depreciation and Amortization expense 290| 61858 15.08 7.38
Earnings Before Interest, Tax, Depreciation and 950.90| 5,669.68 747.13| 170.59
Amortisation (A)

Equity Share capital 4,032.00| 1,008.00| 360.00| 360.00
Reserves and Surplus 638.53| 3,287.78| 676.43| 133.82
Net Worth (B) 4,670.53| 4,295.78| 1,036.43| 493.82
Profit for the Year as per Statement of Profit and Loss 417.54| 3,273.02 542.61| 107.78
attributable to Equity Shareholders (C)

Number of issued, subscribed and fully paid-up Equity

Shares outstanding as at the year ended (Numbers) (D) 4,032.00| 1,008.00 36.00 36.00
Return on Net Worth (%) (C/D) 8.94| 324.70| 1,507.25| 299.39
Net Asset Value per Equity Share (%) (B/D) 1.16 4.26 28.79 13.72
Basic and Diluted Earnings per Equity Share (%) 0.10 3.25 15.07 2.99

Where,
Basic Earnings per Equity Share () =

Net Profit after Tax as per Statement of Profit and Loss attributable to Equity Shareholders after exceptional item, as applicable

Weighted Average number of Equity Shares
Diluted Earnings per Equity Share (X) =

Net Profit after Tax as per Statement of Profit and Loss attributable to Equity Shareholders after exceptional item, as applicable
Weighted Average number of Equity Shares (including convertible securities)

Return on Net Worth (%) =

Profit for the Year as per Statement of Profit and Loss attributable to Equity Shareholders (prior to other comprehensive income)

Weighted Average number of Equity Shares (including convertible securities)
Net Asset Value per Equity Share (X) =

Net Worth
Number of Equity Shares outstanding for the year
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STATEMENT OF CAPITALIZATION

Amount in  lakhs
Pre-lssueasat = Asadjusted for

Particulars December 31, theissue
2024 (Post-1ssue) *

Total Borrowings

Current borrowings* 17,870.21 17,870.21

Non-current Borrowings (including current maturity) * 0.00 0.00

Total Equity

Equity share capital* 4,032.00 5,644.80

Other equity* 638.53 557.86

Ratio: Borrowings/ Total Equity 3.83 2.88

*These terms shall carry the meaning as per Schedule |11 of the Companies Act, 2013 (as amended).
Note: Post Issue Capitalisation will be determined post finalization of relevant parameters at the time of
finalizing the Letter of Offer.

(This pageisintentionally left blank)
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STOCK MARKET DATA FOR EQUITY SHARES OF OUR COMPANY

Our Company’s Equity Shares are listed on the BSE Limited and the Rights Equity Shares issued pursuant to
this Issue will be listed on BSE Limited. For further details, please refer to the section titled “Terms of the
Issue’ beginning on page 207.
Our Company shall receive an in-principle approval for listing of the Rights Equity Shares on the BSE
Limited to be issued pursuant to this Issue from Rights Equity Shares pursuant to letter bearing reference
number ‘LOD/RIGHT/KD/FIP/2004/2024-25’ dated March 21, 2025. Our Company shall also make
applications to stock exchange to obtain trading approval for the Rights Entitlements as required under the
SEBI Rights Issue Circulars.
For the purpose of this section, unless otherwise specified:
1. YearisaFinancia Year;
2. Average priceisthe average of the daily closing prices of the Equity Sharesfor the year, or the month, as
the case may be;
3. High priceisthe maximum of the daily high prices and low price is the minimum of the daily low prices
of the Equity Shares, as the case may be, for the year, or the month, as the case may be; and
4. In case of two days with the same high/low/closing price, the date with higher volume has been
considered.

STOCK MARKET DATA OF THE EQUITY SHARES

The Equity Shares of our Company are listed on the BSE Limited. Stock market data for our Equity Shares
has been given on BSE Limited.

The high, low and average prices recorded on BSE Limited, during the preceding 3 (Three) Financia Years
and the number of the Equity Shares traded on the days of the high and low prices were recorded are as stated
bel ow:

Financial

Date of

High

Volume (No. of

Date of

Volume (No. of Average Pricefor

Y ear
2024-25

High
3/4/2024

125.00

Equity Shares)
6,16,579

Low
28/3/2025

173

Equity Shares) the Financial Year

15,11,507

17.25

2023-24

3/7/2023

4547.8

8,498

15/3/2024

88.65

6,83,849

1,295.93

2022-23

31/3/2023

737.6

569

22/6/2022

134.5

1,23,300

135.25

Source; www.bseindia.com

The high, low, and average prices recorded on the BSE Limited, during the last 6 (Six) months and the number

Volume

of the Equity Shares traded on the days of the high and low prices were recorded are as stated below:

Volume

: , Date of . Weighted
High  (No. of Equity Low Low (No. of Equity Average Price
SEES) Shares)
Mar.-25 |24/03/2025| 2.27 25,99,529 28/03/2025 | 1.73 15,11,507 2.24
Feb.-25 |18/02/2025| 4.12 60,54,718 28/02/2025 | 2.66 5,97,590 3.91
Jan.-25 | 9/01/2025 | 6.13 2,28,99,898 2/01/2025 | 4.96 7,01,488 5.57
Dec.-24 |10/12/2024| 5.80 6,24,026 30/12/2024 | 4.99 60,68,128 5.34
Nov.-24 | 7/11/2024 | 6.79 6,13,270 29/11/2024 | 5.49 6,44,038 6.22
Oct.-24 | 9/10/2024 | 9.17 8,14,893 30/10/2024 | 5.29 12,39,616 7.35

Source; www.bseindia.com

The Board has approved the I ssue at their meeting held on January 22, 2025. The high and low prices of Equity
Shares as quoted on the BSE Limited on January 22, 2025, the day on which the trading in the Equity Shares
happened immediately the date of the Board meeting are as follows:

Volume

Weighted Average Price

22/01/2025

5.15

5.15

(No. of Equity Shares)
1,70,375

5.15

Source: www.bseindia.com

The Issue Price of ¥ 1/- (One Rupee Only) per Equity Share.
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS
OF OPERATIONS

The following discussion of our financial condition and results of operations should be read in conjunction
with the section titled ‘Financial Information’ beginning on page 107 of this Letter of Offer.

Some of the information contained in the following discussion, including information with respect to our plans
and strategies, contain forward-looking statements that involve risks and uncertainties. Y ou should also read
the section titled ‘Forward Looking Statements’ and ‘Risk Factors’ and beginning on page 19 and 24,
respectively of this Letter of Offer, which discuss a number of factors and contingencies that could affect our
financial condition and results of operations.

You should read the following discussion and analysis of our financial condition and results of operations
together with the Financial Statements, including the significant accounting policies, notes thereto and reports
thereon, which have been prepared in accordance with Companies Act and SEBI (ICDR) Regulations.

Our Financial Statements have been prepared on abasisthat differsin certain materia respects from generally
accepted accounting principles in other jurisdictions, including IFRS. Accordingly, the degree to which
Financia Statements will provide meaningful information to a prospective investor in countries other than
India is entirely dependent on the reader’s level of familiarity with Ind AS. Our financial year ends on March
31 of each year. Accordingly, al references to a particular financial year are for the 12 months ended March
31 of that year. Unless otherwiseindicated or the context requires, thefinancia information for Financial 2023,
Financia 2022 and Financial 2021 included herein is based on the Audited Financial Statements and Limited
Review Report for the period ended December 31, 2024 & December 31, 2023, included inthis Letter of Offer.
For further information, please refer section titled ‘Financial Information’ beginning on page 107 of this
Letter of Offer.

Note: Statement in the Management Discussion and Analysis Report describing our objectives, outlook,
estimates, expectations or prediction may be ‘Forward Looking Statements’ within the meaning of applicable
securities laws and regulations. Actual results could differ materially from those expressed or implied.
Important factors could make a difference to our operations include, among others, economic conditions
affecting demand/supply and price conditions in domestic and overseas market in which we operate, changes
in Government Regulations, Tax Laws and other Statutes and incidental factors.

OUR BUSINESS

Our Company, was incorporated as ‘Roxy Engineers Private Limited’ under the Companies Act, 1956,
received its Certificate of Incorporation from the Registrar of Companies, Jalandhar, on February 19, 1988.
Subsequently our Company was converted into public limited company with effect from May 1, 1995, and
name of our Company was changed to ‘Roxy Exports Limited’. Following a special resolution approved by
shareholders at the Annual General Meeting held on September 30, 2019, our registered office was shifted to
416 D, 4th floor, Dattani Plaza, Safed Pool, Sakinaka, Andheri East, Mumbai, India. Further, on November
16, 2020, the name of our Company was changed from ‘Roxy Exports Limited’ to ‘Remedium Lifecare
Limited’ as per the provision of the Companies Act 2013 as on November 16, 2020 upon Fresh Certificate of
Incorporation issued pursuant to change of name by the Registrar of Companies, Mumbai. Additionally, on
May 11, 2021, pursuant to resolution dated May 11, 2021 passed by the Board of Directors, our registered
office was changed at 6th/01, Hyde Park, CTS No. 680, Saki Vihar Rd, Saki Naka, Mumbai, India. Most
recently, on May 30, 2023, the Board of Directors passed a resolution to change our registered officeto 9, K
Raheja Prime, Marol Industrial Estate, Behind Ravi Vihar Hotel, Sagbaug Road, Marol, Andheri East, Marol
Naka, Mumbai - 400059, Maharashtra. Our Company through Initia Public Offer (IPO) listed on BSE
Exchange vide their listing approval dated January 12, 2016.

For further details, please refer to the chapter titled ‘Business Overview’ beginning on page 76.
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FINANCIAL PERFORMANCE

The financial performance of our Company for the financial year ended on March 31, 2024, March 31, 2023
and March 31, 2022 and for the period ended on December 31, 2024 is as follows:

(X in Lakhs)
Particulars December 31, Year ended Year ended Year ended
2024 March 31, 2024 March 31,2023 March 31, 2022
Total Revenue 15,107.17 4,06,278.78 50,983.66 50,479.19
EBITDA 950.80 5,669.68 747.13 170.59
Total Profit / (loss) 41754 3,273.02 542.61 107.78

SIGNIFICANT DEVELOPMENTSAFTER MARCH 31, 2024 THAT MAY AFFECT OUR FUTURE
RESULTS OF OPERATIONS

Tothe knowledge of our Company and except as disclosed herein, since the date of thelast financia statements
contained in this Letter of Offer, no other circumstances have arisen which would materially and adversely
affect or which would belikely to affect, our operations or profitability, or the value of our assets or our ability
to pay our material liabilities within the next 12 (twelve) months.

FACTORSAFFECTING OUR RESULTS OF OPERATIONS

Our financia condition and results of operations are affected by numerous factors and uncertainties, including
those discussed in the section titled “Risk Factors” beginning on page 24 of this Letter of Offer. Thefollowing
isadiscussion of certain factors that have had, and we expect will continue to have, a significant effect on our
financial condition and results of operations:

Our Company’s future results of operations could be affected potentially by the following factors:
e adverse effect of competition on our market share and profits;
e our ability to:
0 manage our growth effectively;
manage our credit risk;
manage our quality of services;
hire and retain senior management personnel and other skilled manpower;
manage cost of compliance or other regulatory devel opments;
manage our operating costs;
successfully implement our business strategies;
0 maintain effective interna controls;
e changesin general, palitical, social and economic conditionsin Indiaand el sewhere;
e genera levels of GDP growth, and growth in employment and personal disposable income; and
e economic uncertainties, fiscal crisesor instability in India.

SIGNICANT ACCOUNTING POLICIES

The accounting policies have been applied consistently to the periods presented in the Financial Information.
For details of our significant accounting policies, please refer section titled Financial Information beginning
on page 107.

CHANGESIN ACCOUNTING POLICIES

Except asmentioned in section titled ‘Financial Information’ beginning on page 107 there has been no change
in accounting policiesin last 3 years

O OO0 O0OOo0oOo

186 | Page



RESERVATIONS, QUALIFICATIONS, MATTER OF EMPHASIS, ADVERSE REMARKS /

OTHER OBSERVATIONSIN CARO

For details, see section titled “Financial Information’ beginning on page 107 of this Letter of Offer.
Total income

Our revenue comprises of: Revenue from operations and other incomes.

Revenue from operations

Our revenue from operations arises out of trading of stocks.

Other Incomes

Our other incomeis from Interest income and foreign exchange furcation.

Expenditure

Our total expenditure primarily consists of Cost of Material Consumed, Purchase of Stock in Trades, Change
in Inventories, Employee Benefits Expenses, Finance Costs, Depreciation & Amortization Expenses and Other
Expenses.

Employee benefit expenses

Employee benefit expense consists of salary and wages, other contribution and staff welfare expense.
Finance costs,

Our finance costs comprise bank interest.

Depreciation and amortization expenses

Depreciation and amortization expenses consist of Tangible assets which are depreciated and amortized over
periods corresponding to their estimated useful lives.

Other expenses

Our other expenses primarily include Audit Fees, Bank Charges, Brokerage & Commission Charges, Business
Promotion, Corporate Social Responsibility, Custom Clearance and Custom Duty, Director Sitting Fees,
Discount to Customers, Donation, Electricity Expenses, Godown Expenses, GST reversal, Foreign Exchange
Fluctuation, Insurance Charges, Interest and Penalty, Lega & Professional, Miscellaneous Office Exp.,
Postage & Courier Expenses, Printing & Stationery, PTEC., Rent, Repair & Maintenance, ROC Fees,
Subscription & Membership/ Registration charges, Sundry Balance Written Off. Stamp Duty Charges -
Telephone/Internet expense, Transportation Charges, Traveling & Conveyance, Warehouse Charges.

RESULT OF OUR OPERATION

The table below sets forth a summary of our financial Statement containing significant items of our income
and expenses for year ended March 31, 2024, and March 31, 2023, included in the section titled "Financial
Information" beginning on page 107 of this Letter of Offer.
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Particulars 31-3-2024 " Increase/ Decrease % Increase/ Decrease  31-3-2023
Revenue from 4,04,170.67 3,53,187.01 692.75 50,983.66
Operations
Other income 2,108.11] 2,108.11 100.00 0
Total Revenue 4,06,278.78 3,55,295.12 696.88 50,983.66
Expenses
Cost of Materid - -
consumed
Purchase of Stock in 4,12,728.50 3,70,998.06 889.03 41,730.44
Trade
Changes in -12,590.97, -20,246.21 -264.48 7,655.24
inventories of
finished goods, work-
in-progress and
Stock-in-Trade
Employee  benefit 84.27 -14.06 -14.30 98.33
expenses
Finance Cost 387.3 394.85 -5229.80 -7.55
Depreciation and 5.67 -9.41 -62.40 15.08
Amortization
Expenses
Other expenses 618.58 -133.95 -17.80 752.53
Total Expense 4,01,233.35 3,50,989.28 698.57 50,244.07
Profit before 5,045.43 4,305.83 582.18 739.6
exceptional items and
tax
Less Totd Tax 1,772.4] 1,575.42 799.75 196.99
Expenses
Profit/(Loss)  from 3,273.02 2,730.41 503.20 542.61
continuing operationg

The table below sets forth a summary of our Limited Reviewed Unaudited Financial Results for the period
ended December 31, 2024, and corresponding period ended December 31, 2023, included in the section titled

"Financial Information” beginning on page 107 of this Letter of Offer.

Particulars 31-12-2024  Increase/ Decrease % Increase/ Decrease  31-12-2023
Revenue from 14,092.85 -249,228.45 -94.65 263,321.30
Operations
Other income 1,014.32 -804.52 -44.24 1,818.84
Total Revenue 15,107.17 -249,932.97 -94.26 265,140.14
EXxpenses
Cost of Materid - -
consumed
Purchase of Stock in 34,327.36 -236,170.60 -87.32 270,497.96
Trade
Changes in -20,780.74 -6,258.48 43.10 -14,522.26
inventories of

finished goods, work-
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in-progress and

Stock-in-Trade

Employee benefit 66.33 0.37 0.56 65.96
expenses

Finance Cost 369.53 366.94 14,167.57 2.59
Depreciation and 2.90 -1.36 -31.92 4.26
Amortization

Expenses

Other expenses 543.31 96.70 21.65 446.61
Total Expense 14,528.70 -241,966.41 -94.33 256,495.11,
Profit beforg

exceptional items and 578.47 -8,066.55 -93.30 8,645.02
tax

Less Totd  Tax 160.93 160.93 100 0.00
Expenses

Profit/(Loss)  from 417,54 -8,227.48 -95.17% 8,645.02
continuing operationg '

COMPARISON OF FINANCIAL YEAR ENDED MARCH 31, 2024 WITH FINANCIAL YEAR
ENDED MARCH 31, 2023

Total |ncome

Our total income for FY 2024 stood at X 4,06,278.78 lakhs, marking a significant increase of 696.88% from
%50,983.66 lakhs in FY 2023. This tremendous growth was driven by an increase in Revenue from Operations
aswell as the addition of Other Income during FY 2024:

Revenue from operations

Revenue from operations grew drastically to X 4,04,170.67 lakhs in FY 2024, compared to 350,983.66 lakhs
in FY 2023, reflecting an increase of 692.75%. This sharp rise in revenue was primarily attributed to the
expansion of trading activities in pharmaceutical products, underlining the substantial growth in operational
functions.

Other Income

Other income for FY 2024 surged to X 2,108.11 lakhs, as compared to nil for FY 2023, reflecting a 100%
increase. This increase primarily arose from interest income and gains from foreign exchange fluctuations,
which were not present in the previous fiscal year.

Total Expenses

Total expenses for FY 2024 amounted to I 4,01,233.35 lakhs, registering an increase of 698.57% from
%50,244.07 lakhs in FY 2023. The breakdown of expenses highlights significant changes across various
components, as detailed below:

Purchase of Stock in Trade

There was a substantial increase in the purchase of stock in trade, which stood at ¥ 4,12,728.50 lakhs in FY
2024, compared to I41,730.44 lakhs in FY 2023, reflecting a remarkable increase of 889.03%. This increase

was primarily dueto the rise in business operations, which necessitated a significant procurement of inventory
to support the larger volume of trading activities.
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Changesin inventories

Changes in inventory for FY 2024 amounted to 3(12,590.9) lakhs, as opposed to X7,655.24 lakhs in FY 2023.
The negative balance reflects an increase in the utilization of inventories, likely driven by increased trading
activities.

Employee benefits Expenses

Employee benefits expenses in FY 2024 decreased to ¥84.27 lakhs, compared to 98.33 lakhs in FY 2023,
marking a decline of 14.30%. This reduction signifies optimized employee-rel ated costs.

Finance costs

Finance costs for FY 2024 climbed to ¥387.3 lakhs, in stark contrast to X (7.55) lakhs for FY 2023, registering
an exceptiona increase of 5,229.8%. The rise is attributed to increased borrowing costs and higher interest
expenses incurred during the fiscal year.

Depreciation and amortization

Depreciation and amortization expenses decreased to X5.67 lakhs in FY 2024, compared to X15.08 lakhs in FY
2023, representing a decline of 62.40%. The decrease was primarily due to the reducing value of fixed assets.

Other expenses

Other expenses for FY 2024 stood at 2618.58 lakhs, compared to X752.53 lakhs in FY 2023, marking a
decrease of 17.8%. Thisdecrease was aresult of areduction in variable costs, including CSR expenses, relative
to the overall operational scale.

Taxation

The total tax expense for FY 2024 increased to X1,772.41 lakhs, compared to X196.99 lakhs in FY 2023,
reflecting a 799.75% rise. This increase aligns with the growth in revenue and profits, resulting in higher
taxable income.

Profit/Loss after Tax

As a result of the above, the Company reported a significant increase in profit after tax, which stood at

%3,273.02 lakhs for FY 2024, compared to ¥542.61 lakhs for FY 2023, marking an increase of 503.20%. The
robust revenue growth contributed significantly to this sharp rise in net profitability.

COMPARISON OF PERIOD ENDED 31ST DECEMBER 2024 WITH PERIOD ENDED 31ST
DECEMBER 2023

Total Income

The total income for the period ended December 31, 2024, came in at *15,107.17 lakhs, marking a steep drop
0f 94.26% from the ¥265,140.14 lakhs recorded for the same period in 2023. This sharp decline seems to stem
from a one-off, significant order that boosted revenue unusually high in FY 2023-24.

Revenue from operations

Revenue generated from operations fell significantly to X14,092.85 lakhs for the period ended December 31,
2024, down from 3263,321.30 lakhs in the corresponding period of the previous year—a decrease of 94.65%.
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This decrease primarily reflects the impact of fulfilling a single large order in the prior fiscal year, which
substantially elevated revenue for that period.

Other Income

Other income for the period ended December 31, 2024, was X1,014.32 lakhs, compared to X1,818.84 lakhs for
the same period in 2023, reflecting a decline of 44.24%. The decrease in other income was primarily driven
by the foreign exchange differences, which were more favourable during the comparative period in 2023.

Total Expenses

Total expenses for the period ended December 31, 2024, amounted to 314,528.70 lakhs, a significant decrease
of 94.33% from the 3256,495.11 lakhs seen in the same period of 2023. This decline is consistent with the
reduction in revenue and asimilar contraction in operational scale. Detailed bifurcations are as follows:

Purchase of Stock in Trade

The cost of purchasing stock in trade dropped sharply to ¥34,327.36 lakhs for the period ended December 31,
2024, compared to 3270,497.96 lakhs for the corresponding period in 2023, a fall of 87.32%. Much like the
revenue trend, this decrease seems tied to the non-recurrence of that large order from the previous fiscal year,
which had required a hefty stock procurement.

Changesin inventories

The changes in inventory showed a bigger reduction, reaching %(20,780.74) lakhs for the period ended
December 31, 2024, up from (14,522.26) lakhs in the same period of 2023—a 43.10% increase in the
magnitude of the decrease. This suggests higher inventory use this period, likely as a response to lower
replenishment levels due to reduced trading activity.

Employee benefits Expenses

Employee benefits expenses edged down to 266.33 lakhs during the period ended December 31, 2024, from
%65.96 lakhs in the comparative period of 2023, a modest decline of 0.56%. The reduction reflects dlight cost
optimizations in employee-related expenses.

Finance costs

Finance costs jumped substantially to ¥369.53 lakhs for the period ended December 31, 2024, up from just
%2.59 lakhs in the same period of 2023—an increasing of 14,167.57%. Thisrise reflects additional interest and
borrowing costs, likely due to expanded working capital needs or debt financing this year.

Depreciation and amortization

Depreciation and amortization expenses dropped to ¥2.90 lakhs for the period ended December 31, 2024, from
%4.26 lakhs in the corresponding period of 2023, a decline of 31.92%. Thisreduction was primarily dueto the
diminishing book vaue of fixed assets.

Other expenses

Other expenses jumped to ¥543.31 lakhs in the December 31, 2024 quarter, marking a significant 21.65%
increase from the I446.61 lakhs recorded in the same period last year. This upward trend comes as a surprise,
especially since we were anticipating areduction. The higher costslikely reflect ongoing operational expenses
that remained stubbornly high, along with some unexpected additional spending. While we did see some
savings from reduced short-term loans, these weren't enough to compensate for the overall rise in expenses.
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Taxation

The total tax expense for the period ended December 31, 2024, was ¥160.93 lakhs, a significant drop from the
%0 lakhs recorded for the corresponding period in 2023. This lower tax expense fits with the reduced revenue
and profit this year, and it seems the previous year’s tax liability was boosted by that large FY 2023-24 order,
which increased taxable income.

Profit/Loss after Tax
The profit after tax (PAT) for the period ended December 31, 2024, stood at ¥417.54 lakhs, a decline 0of 95.17%
from %8,645.02 lakhs in the comparative period of 2023. This drop in profitability was driven by the overall

revenue decline, especially the absence of that large one-off order from FY 2023-24, which had fueled higher
profits last year.

(This pageisintentionally left blank)
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SECTION VIII - LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATIONS, DEFAULTSAND MATERIAL DEVELOPMENTS

There are no outstanding litigations involving our Company and/or our Subsidiaries/associates whose
financial statements areincluded in the Letter of Offer either separately or in a Consolidated formincluding,
suits, criminal or civil proceedings and taxation related proceedings that would have a material adver se effect
on our operations, financial position or future revenues. In thisregard, please note the following:

* In determining whether any outstanding litigation against our Company, other than litigation involving
issues of moral turpitude, criminal liability, material violations of statutory regulations or proceedings
relating to economic offences against our Company, would have a material adver se effect on our operations
or financial position or impact our future revenues, we have considered all pending litigations involving
our Company, other than criminal proceedings, statutory or regulatory actions, as ‘material’;

» For the purpose of determining materiality, the threshold shall be determined by the Issuer as per
requirements under the SEBI (LODR) Regulations;

Unless stated to the contrary, the information provided below is as of the date of this Letter of Offer.

LITIGATION INVOLVING OUR COMPANY

1) Litigation Involving Actions by Statutory/Regulatory Authorities

Particulars \ By the Company Against the Company

Civil Proceedings -
Criminal Proceedings - 1
Tax Proceedings
Direct Tax - -
Indirect Tax - 4
Other Proceedings - 2

Other Proceedings

* Issue order by Special Investigation and Intelligence Bank at Jawaharlal Nehru Custom House in
Nhava Sheva, Maharashtra Instructs that specific shipping billsi.e. 2249106, 2249080, 2249107, and
2249115, all dated July 5, 2023 should be placed on hold immediately until further notice indicates
that the customs broker involved is M/s Mira Shipping and Logistics India Pvt. Ltd.

* The Company is currently involved in an investigation concerning multiple entities and individuals
connected to financial misconduct, with a primary focus on money laundering and fraudulent
activities. Among the key individuals under scrutiny are Mr. Gulam Abbas, along with various
companies such as M/s. Fairplay and M/s. Flawless Pharma, which are accused of engaging inillicit
financial transactions and using shell companies to launder funds.

The Enforcement Directorate (ED) has executed searchesthat led to the seizure of movable properties,
including cash, digital devices, and high-value assets such as watches, all contributing to significant
financial losses for the parties involved. The investigation indicates that these entities have been
involved in creating fictitious invoices and executing sham transactions to conceal the true nature of
their activities.

In response to these findings, the ED has frozen several bank accounts and issued notices under the
Prevention of Money Laundering Act (PMLA), asserting that their actions are justified by evidence of
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illegal remittances and fund movements to overseas accounts. The accused parties have challenged
the ED’s actions through legal claims, asserting that the seizure of their assets is unjustified and that
they have fully complied with all relevant regulatory requirements.

The gituation is further complicated by familial connections among some respondents and their
involvement in the operations of the Fairplay app, which is linked to unauthorized streaming and
advertising practices. The ongoing legal proceedings include multiple hearings, with the accused
parties requesting the return of their seized assets. Meanwhile, the Enforcement Directorate (ED)
asserts that the evidence robustly supports their allegations of financial misconduct. This case
under scor es the complexities of corporate governance and regulatory compliance concerning alleged
financial crimes, carrying significant implications for the individuals and entities involved. The matter
is still pending.

Criminal Case

A legal notice has been issued by advocates Abhay Garg and Anshul Garg on behalf of their client,

Neoloba Specialty Private Limited, to the Company and its directors, dated September 26, 2024. The
notice concerns a breach of contract due to the non-payment for goods supplied. In April 2024, the
Company expressed an interest in purchasing goods, which led to a purchase order and the delivery
of goods valued at X 4,97,01,600. As per the agreed terms, payment was to be made within 85 days of
the proforma invoice; however, no payments were received by the specified due dates. Despite multiple
reminders sent via email, the Company did not respond to the payment requests. Additionally, the
notice highlights that a post-dated cheque issued by the Company was returned unpaid due to
insufficient funds. The advocates demand that the total amount due, along with interest at a rate of
32% per annum, be paid within 15 days of receiving the notice. If compliance is not achieved, legal

action may be initiated under the Negotiable Instruments Act for criminal breach of trust and other

related offenses. The Case is pending with the court.

Indirect Tax Cases

The Company received an intimation from the Deputy Commissioner of Sate Tax in Kalyan regarding
tax liabilitiesfor thefinancial year 2020-21, specifically citing section 73(5) of the Goods and Services
Tax (GST) Act. The company was deemed liable for a total amount of % 8,26,244, including Central
Goods and Services Tax (CGST) and Sate Goods and Services Tax (SGST), dueto concerns over input
tax credit claims from non-genuine suppliers. The company was instructed to pay this total amount,
along with applicable interest, by May 28, 2024, or risk receiving a Show Cause Notice for non-
compliance. In its response to the Show Cause Notice, The Company asserts that it has not violated
any GST provisions and counters the claims made againgt it. The company emphasizes its compliance
with all legal requirements and argues that the responsibility to prove any violations lies with the
department. Moreover, it is compiling evidence to support its claims and cites judicial precedents that
reinforce its position on Input Tax Credit (ITC) claims. The company further requests a personal
hearing to discuss its submissions in detail and indicates that additional documentation will be
provided to substantiate its arguments, seeking a fair review of the allegations raised against it. The
matter is still pending with the authority.

The Office of the Deputy Commissioner of Sate Tax in Kalyan, Maharashtra, issued a formal notice
to the Company regarding tax liabilities determined under section 73(5) of the Goods and Services
Tax Act for the financial year 2020-21, amounting to 384,057,340, inclusive of CGST and SGST, with
a payment deadline of November 4, 2024, after which a Show Cause Notice may be issued. The notice
highlights issues related to non-genuine supplier claims and invites responses by the specified date.
In response, the Company acknowledges receipt of the tax liability notice but contests the validity of
the claimed liability. The company requests additional time to compile relevant data and seeks a
personal hearing to present their case and legal arguments. The matter is still pending with the
authority.
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* The Deputy Commissioner of State Tax for Thane, Maharashtra, issued a show cause notice to the
Company regarding outstanding GST dues for the period of April 2019 to March 2020, amounting to
< 2,19,732, which includes various taxes, interest, and penalties. The company was required to make
the payment by October 20, 2024, to avoid recovery proceedings. Additionally, an official
communication detailed a separate tax liability for thefinancial year 2019-20 amounting to < 108,000,
divided equally into 354,000 for CGST and 354,000 for SGST, with a payment deadline of May 27,
2024, and a warning that failure to pay may lead to a Show Cause Notice under section 73(1). The
notice invited the company to submit objections regarding the tax assessment by the same date. In
response, the Company acknowl edges receipt of the notices but conteststhe claimed liabilities, seeking
clarification on the amounts due and reguesting an extension to prepare an adequate response, along
with the opportunity for a personal hearing to discusstheir position and present evidence. The matter
is still pending with the authority.

*  The Deputy Commissioner of State Tax in Bhiwandi has issued a notice to the Company regarding the
blocking of Input Tax Credit (ITC) claimed on inward supplies from suppliers deemed non-existent.
The notice references a case received from the Economic Intelligence Unit (EIU) regarding claims
made under the 2021-22 period, indicating that the ITC is not allowable as the suppliers are not
conducting legitimate business. The company is requested to respond or attend the office within seven
days of receiving the letter, failing which the ITC will be blocked according to the provisions of the
GST Act. The notice was dated October 24, 2024, and provided contact details for the tax office. The
Matter isstill pending with the authority.

2) Proceedingsinvolving issues of moral turpitude or criminal liability on the part of our Company

Ason date of this Letter of Offer, there are no issues of moral turpitude or criminal liability on the part of
our Company.

3) Proceedingsinvolving Material Violations of Statutory Regulations by our Company

As on date of this Letter of Offer, there are no matters involving Material Violations of Statutory
Regulations by our Company.

4) Mattersinvolving economic offences wher e proceedings have been initiated against our Company

As on date of this Letter of Offer, there are no matters involving economic offences where proceedings
have been initiated against our Company.

5) Other proceedings involving our Company which involve an amount exceeding the Materiality
Threshold or are otherwise material in terms of the Materiality Policy, and other pending matters
which, if they result in an adver se outcome would materially and adver sely affect the oper ations or
thefinancial position of our Company

As on date of this Letter of Offer, there are no proceedings involving our Company which involve an
amount exceeding the Materiality Threshold or are otherwise material in terms of the Materiality Policy

and other pending matters which, if they result in an adverse outcome would materialy and adversely
affect the operations or the financial position of our Company.

LITIGATION INVOLVING OUR DIRECTORS, PROMOTER AND KMPS

Litigation Involving Actions by Statutory/Regulatory Authorities:

Ason date of this Letter of Offer, as mentioned above, there are no subsisting litigations involving actions by
statutory/ regulatory authorities filed by or against our directors, Promoter, and KMPs.
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LITIGATION INVOLVING OUR GROUP COMPANIES

Ason date of this Letter of Offer, there are no group companies.

DISCLOSURES PERTAINING TO FRAUDULENT BORROWERS

Neither our Company, nor our Promoter or any of our directors, are or have been categorized as a fraudulent
borrower by any banks or financial institution or consortium thereof, in accordance with the guidelines on
wilful defaultersissued by the RBI.

DISCLOSURES PERTAINING TO WILFUL DEFAULTERS

Neither our Company, nor our Promoter or any of our directors are or have been categorized as a wilful
defaulter by any bank or financial institution or consortium thereof, in accordance with the guidelines on wilful
defaultersissued by the RBI.

DETAILSOF MATERIAL DEVELOPMENTS SINCE DECEMBER 31, 2024

Except disclosure below, there have not arisen, since the date of the last financia statements disclosed in this
Letter of Offer, any circumstances which materially and adversely affect or are likely to affect our profitability
taken as awhole or the value of our assets or our ability to pay our liabilities within the next 12 months.

1. Resignation of Ms. Seema Sanei (DIN: 10549952), as the Independent Director of the Company, with
effect from closure of business hours on January 3, 2025.

2. Resignation of Mr. Pratik Shah (DIN: 06809235), as the Independent Director of the Company, with
effect from closure of business hours on January 3, 2025.

3. Change designation of Mr. Mansoor Vahab (DIN: 02882381) appointed as an Independent Director
which was changed to a Non-Executive and Non-Independent Director effect from January 22, 2025.

4. Appointment of Ms. Shamim Adil Michal (DIN: 10913814) appointed as an additional Independent
Director effect from January 22, 2025.

5. On March 31, 2025, shareholders approved an increase in the authorized share capital from %60 crore
to X110 crore via postal ballot resolution.

(This pageisintentionally left blank)
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GOVERNMENT AND OTHER APPROVALS

Our Company has received the necessary consents, licenses, permissions and approvals from the Central and
State Governments and other government agencies/regulatory authorities/certification bodies required to
undertake the I ssue or continue our business activities.

In view of the approvals listed below, we can undertake this Issue and our current business activities and no
further major approvals from any governmental/regulatory authority or any other entity are required to be
undertaken, in respect of the Issue or to continue our business activities. It must, however, be distinctly
understood that in granting the above approvals, the Government of India and other authorities do not take
any responsibility for the financial soundness of our Company or for the correctness of any of the statements
or any commitments made or opinions expressed in this behalf. Unless otherwise stated, these approvals are
all valid as of the date of this Letter of Offer.

The main objects clause of the Memorandum of Association of our Company and the objectsincidental, enable
our Company to carry out its activities.

APPROVALSFOR THE | SSUE
The following approvals have been obtained or will be obtained in connection with the I ssue:
1) Approvalsin Relation tothe Issue

i. TheBoard of Directorsin pursuance of Section 62(1)(a) of the Companies Act, 2013, by aresolution
passed at its meeting held on January 22, 2025 have authorized the issue.

ii. In-principle  approva  from the Stock Exchange bearing reference  number
LOD/RIGHT/K D/FIP/2004/2024-25" dated March 21, 2025 to use the name of BSE for listing of the
Equity Sharesissued by our Company pursuant to the Issue;

iii. The Board of Directors vide Board resolution dated January 25, 2025, approved draft Letter of Offer,

iv. TheBoard of Directorsvide Board resolution dated April 7, 2025, approved Rights|ssue Price, Record
Date, and other terms and conditions for the purpose of this Rights Issue;

v. The Board of Directors vide Board resolution dated April 24, 2025 approved this Letter of Offer;
vi. ThelSIN of the Company is INE549S01036;
vii. ThelSIN for the Rights Entitlement is INE549S20010.
2) Corporate/ General Authorizations

APPROVALSPERTAINING TO INCORPORATION OF OUR COMPANY

Registration No. /

Reference No. / Date of

Registrar / Issuing

Description

Authority L icense No Creation

e Register of valid

L &f;:gg?;ﬁg; Companies, 16-08009 19/02/1988 until
Jalandhar cancelled

ﬁiﬁ'ﬁ'ﬁ?ﬁﬁé’i Register of valid

2 con Eent upon Companies, 16-08009 01/05/1995 until
NV Chandigarh cancalled

Change of Name

197 | Page



SIS

limited company

e
Certificate of
Incorporation Register of valid
3. consequent upon Companies, L2412%ZA3|_8%288PL 16/11/2020 until
conversion into public Maharashtra cancelled

TAX RELATED APPROVALS

Registration No. /

Sr. o Registrar/l ssuing Date of Date of
\[o} e PR Authority ReLf_erence e Creation Expiry
icense No.
Income Tax
Permanent Department, Valid
1 Account Government of India AABCR4409G 19/02/1988 until
Number (PAN) under Income Tax cancelled
Act, 1961
. Income Tax
Tgaueien | Degamen,
2. Government of India MUMRA42711E 07/12/2020 until
Account
Number (TAN) under Income Tax cancelled
Act, 1961
Goods and Vdid
3. Service Tax Government of India [27AABCR4409G1ZJ) 17/10/2023 until
(GST) cancelled

3) Material approvalsin relation to our business operations

Description

Registrar/Issuing

Authority

Registration No. /
Reference No. /
License No.

Date of
Creation

1 Shops
" | & Establishments

Bombay Shops

& Establishments Act,

1948

890893559

11/09/2024

NA

* The Company has applied for shop and establishments licence with the Government of Maharashtra on

11/09/2024.

4) Regulatory & Labour / employment related approvals obtained by our Company:

Registration No. /

o Registrar/Issuing Date of Date of
Description Authority Refgrence e Creation Expiry
License No.
%ﬁg;;?toenoj Employees’ Provident
1. | Employee’s E/ﬁrr:? aorggjf”f?ggﬂr' THTHA2861767000 | 11/02/2023 (\:’a"’r‘]'(':gfgé
ProwgiréteFund and Employment
Government of
Enrolment o
2. | Certificate— opaharastira 27501830644P | 0L04/2010 | YA
Professional Tax oressona * ax canc
Department
Registration Asstt. /Dy. Director,
under Employee’s | SubRegiona Office, Validtill
3 State Insurance Employee’s State 35000600230001099 | 02/10/2021 cancelled
Corporation Insurance Corporation
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: : Registration No. /
Description Reglstrarll_swlng Reference No. / Date_of Datg of
Authority : Creation Expiry

License No.
Importer- L I
4. | Exporter Code | Ministry of Commerce 1288039026 26/10/1989 | vaidtll
) X and Industry cancelled
Registration

5) Material Licenses and Approvalsfor which applications have been filed by our Company

Ason datethis Letter of Offer thereisno materia approvalsand licenses for which our Company has made
an application for renewal.

6) Material Licensesand Approvalsfor which applications are yet to befiled by our Company

As on date this Letter of Offer there is no material approvals and licenses for which our Company has
required to make an application.

(This pageisintentionally left blank)
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OTHER REGULATORY AND STATUTORY DISCLOSURES

AUTHORITY FOR THE I SSUE

This Issue is authorized by our Board pursuant to a resolution passed in its meeting held on January 22, 2025
as per Section 62 of the Companies Act, 2013.

Our Company has received ‘in-principle’ approval from the BSE for a listing of the Rights Equity Shares to
be alotted in the I ssue pursuant to their letter no. LOD/RIGHT/KD/FIP/2004/2024-25" dated March 21, 2025
being the Designated Stock Exchange.

The Board of Directorsin their meeting held on April 7, 2025 has determined the Issue Price asX 1/- per Rights
Equity Share and the Rights Entitlement as 61 Rights Equity Shares for every 50 equity Shares held on the
Record Datei.e., April 15, 2025 Issue Price has been determined at in consultation Registrar to the Issue. Our
Company has been allotted the ISIN INE549S20010 for the Rights Entitlements to be credited to the respective
demat accounts of the Equity Shareholders of our Company.

Our Company has been allotted the ISIN INE549S20010 for the Rights Entitlements to be credited to the
respective demat accounts of the Eligible Shareholders of our Company. Our Company has been allotted the
ISIN INE549S20010 both from NSDL and CDSL for the Rights Equity Shares issued pursuant to this Issue.
For details, see section titled ‘Terms of the Issue’ beginning on page 207 of this Letter of Offer.

PROHIBITION BY SEBI OR RBI OR OTHER GOVERNMENTAL AUTHORITIES

Our Company, the Promoter and the Directors of our Company have not been prohibited or debarred from
accessing or operating in the capital markets, or restrained from buying, selling or dealing in securities under
any order or direction passed by SEBI or any other regulatory or governmental authority. Further, SEBI has
not initiated any action against any entity with which the Directors are associated.

The Companies with which our director or the persons in control of our Company are or were associated as
Promoter, directors or personsin control have not been debarred from accessing the capital market under any
order or direction passed by SEBI or any other regulatory or governmental authority.

Neither our Promoter nor our Directors have been declared as a fugitive economic offender under Section 12
of the Fugitive Economic Offenders Act, 2018 (17 of 2018).

None of our Directors currently holds nor have held directorship(s) in the last five yearsin alisted Company
whose shares have been or were suspended from trading on any stock exchange or in alisted Company which
has been/was delisted from any stock exchange. There are no proceedings initiated by SEBI, Stock Exchange
or ROC, etc., against our Company and Directors.

PROHIBITION BY RBI:

Neither our Company, nor our Promoter, and Directors have been categorized or identified aswilful defaulters
by any bank or financial institution or consortium thereof, in accordance with the guidelines on wilful
defaultersissued by the Reserve Bank of India.

DIRECTORSASSOCIATED WITH THE SECURITIESMARKET:

None of our Directors are associated with the securities market in any manner.

COMPLIANCE WITH COMPANIES (SIGNIFICANT BENEFICIAL OWNERSHIP) RULES, 2018:
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Our Company and our Promoter are in compliance with the Companies (Significant Beneficia Ownership)
Rules, 2018, to the extent it may be applicable to them as on date of this Letter of Offer.

ELIGIBILITY FOR THE | SSUE

Our Company is a listed company incorporated under the Companies Act, 1956. Our Equity Shares are
presently listed on the BSE. Our Company is eligible to offer and issue Right Shares pursuant to this Issuein
terms of Chapter 111 and other applicable provisions of the SEBI (ICDR) Regulations.

Pursuant to Clause (2) of Part B of Schedule VI to the SEBI ICDR Regulations our Company is
undertaking the Issue in compliance with Part B of Schedule V1 of the SEBI ICDR Regulations.

COMPLIANCE WITH REGULATIONS 61 AND 62 OF THE SEBI (ICDR) REGULATIONS

The present Issue being of less than I 5,000 Lakhs, our Company is in compliance with first proviso to
Regulation 3 of the SEBI (ICDR) Regulations and our Company shall file the copy of the Letter of Offer
prepared in accordance with the SEBI (ICDR) Regulations with SEBI for information and dissemination on
the website of SEBI, i.e. www.sebi.gov.in;

Our Company is a listed company and is eligible to make this Rights Issue in terms of Chapter |11 of SEBI
(ICDR) Regulations. Our Company is in compliance with requirements of Regulation 61 and Regulation 62
of the SEBI (ICDR) Regulations, to the extent applicable. Further, in relation to compliance with Regulation
62(1)(a) of the SEBI (ICDR) Regulations, our Company undertakes to make an application to Stock Exchange
for listing of the Rights Equity Sharesto beissued pursuant to this Issue. BSE Limited isthe Designated Stock
Exchange for this Issue.

DISCLAIMER CLAUSE OF SEBI

The Letter of Offer has not been filed with SEBI in terms of SEBI (ICDR) Regulations as the size of issueis
up to ¥4919.04 Lakhs. The Issuer shall prepare the Letter of Offer in accordance with requirement as specified
in the regulation and file the same with the SEBI for information and dissemination on the SEBI’s website.

DISCLAIMER CLAUSE OF BSE

As required, a copy of the Letter of Offer has been submitted to BSE (the designated stock exchange). BSE
Limited (“the Exchange”) has given vide its letter dated March 21, 2025, permission to this Company to use
the Exchange’s name in this Letter of Offer as one of the stock Exchange on which this Company’s securities
are proposed to be listed. The exchange has scrutinized this Letter of Offer for its limited internal purpose of
deciding on the matter of granting the aforesaid permission to this company. The exchange does not in any
manner:

I. Warrant, certify or endorse the correctness or completion of any of the contents of this Letter of Offer; or
I1. Warrant that this Company’s securities will be listed or will continue to be listed on the Exchange; or

I11. Takeany responsibility for thefinancia or other soundness of thiscompany, its Promoter, its management
or any scheme or project of this Company;

and it should not for any reason be deemed or construed that this Letter of Offer has been cleared or approved
by the Exchange. Every person who desiresto apply for or otherwise acquires any securities of this Company
may do so pursuant to independent inquiry, investigation and analysis and shall not have any claim against the
Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in
connection with such subscription/acquisition whether by reason of anything stated or omitted to be stated
herein or for any other reason whatsoever.

CAUTION

Our Company shall make all the relevant information avail able to the Eligible Sharehol dersin accordance with
the SEBI (ICDR) Regulations and no selective or additional information would be available for a section of
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the Eligible Shareholders in any manner whatsoever, including at presentations, in research or sales reports,
etc., after filing this Letter of Offer.

No dealer, salesperson or other person is authorized to give any information or to represent anything not
contained in this Letter of Offer. Y ou must not rely on any unauthorized information or representations. This
Letter of Offer is an offer to sell only the Rights Equity Shares and the Rights Entitlement, but only under
circumstances and in the applicabl e jurisdictions. Unless otherwise specified, theinformation contained in this
Letter of Offer iscurrent only as at its date.

DISCLAIMER WITH RESPECT TO JURISDICTION

This Letter of Offer has been prepared under the provisions of the Companies Act, 2013, SEBI (Issue of Capital
and Disclosure Requirements) Regulations, 2018 and other applicable rules and regulations thereunder. Any
disputes arising out of this Issue will be subject to the jurisdiction of the appropriate court(s) in Maharashtra,
India, only.

NO OFFER OR INVITATION TO PURCHASE RIGHTS ENTITLEMENTS OR RIGHTS EQUITY
SHARESISBEING MADE IN ANY JURISDICTION OUTSIDE OF INDIA, INCLUDING, BUT NOT
LIMITED TO AUSTRALIA, BAHRAIN, CANADA, THE EUROPEAN ECONOMIC AREA, GHANA,
HONG KONG, INDONESIA, JAPAN, KENYA, KUWAIT, MALAYSIA, NEW ZEALAND,
SULTANATE OF OMAN, PEOPLE'S REPUBLIC OF CHINA, QATAR, SINGAPORE, SOUTH
AFRICA, SWITZERLAND, THAILAND, THE UNITED ARAB EMIRATES, THE UNITED
KINGDOM AND THE UNITED STATES. THE OFFERING TO WHICH THE LETTER OF OFFER
RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE CONSTRUED AS, AN
OFFERING OF ANY RIGHTSEQUITY SHARESORRIGHTSENTITLEMENT FOR SALE INANY
JURISDICTION OUTSIDE INDIA OR AS A SOLICIATION THEREIN OF AN OFFER TO BUY
ANY OF THE SAID SECURITIES. ACCORDINGLY, THE LETTER OF OFFER SHOULD NOT BE
FORWARDED TO OR TRANSMITTED IN OR INTO ANY OTHERJURISDICTION AT ANY
TIME.

DESIGNATED STOCK EXCHANGE

The Designated Stock Exchange for the purpose of this Issueis BSE Limited.

SELLING RESTRICTIONS

The distribution of this Letter of Offer, the Draft Letter of Offer, Abridged Letter of Offer, Entitlement Letter,
Application Form (collectively, “Issue Materials ) and the issue of Rights Equity Shares, to personsin certain
jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions. Persons into
whose possession the Issue Materials may come are required to inform themselves about and observe such
restrictions.

We are making this Issue of Equity Shares on arights basisto the Eligible Shareholders and will send/ dispatch
Letter of Offer, the Draft Letter of Offer, Abridged Letter of Offer, Entitlement Letter, and Application Form
only to email addresses of such Eligible Shareholders who have provided an Indian address to our Company
and who are located in jurisdictions where the issue and sale of the Rights Entitlements and the Rights Equity
Shares are permitted under laws of such jurisdiction and does not result in and may not be construed as, a
public offering in such jurisdictions. Those overseas shareholders who do not update our records with their
Indian address or the address of their duly authorized representative in India, prior to the date on which we
propose to e-mail Letter of Offer, the Draft Letter of Offer, Abridged Letter of Offer, Entitlement L etter, and
Application Form, shall not be sent Letter of Offer, the Draft Letter of Offer, Abridged Letter of Offer,
Entitlement Letter, and Application Form. Further, the Letter of Offer will be provided, primarily through e-
mail, by the Registrar on behalf of our Company to the Eligible Shareholders who have provided their Indian
addresses to our Company and who make arequest in thisregard. Investors can a so access the L etter of Offer,
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the Draft Letter of Offer, the Abridged Letter of Offer and the Application Form from the websites of the
Registrar, our Company, and the BSE Limited. Accordingly, our Company and the Registrar will not be liable
for non-dispatch of physical copies of Issue materials, including the Letter of Offer, the Draft Letter of Offer,
the Abridged Letter of Offer, the Entitlement Letter, and the Application Form

Further, the Letter of Offer will be provided to those who have provided their Indian addressesto our Company
and who makes arequest in thisregard. Investors can also access the Letter of Offer, the Draft Letter of Offer,
the Abridged Letter of Offer and the Application Form from the websites of the Registrar, our Company and
the Stock Exchange.

No action has been or will be taken to permit this Issue in any jurisdiction or the possession, circulation, or
distribution of this Letter of Offer, the Draft Letter of Offer, Abridged Letter of Offer, and Application Form
or any other materia relating to our Company, the Equity Shares or Rights Entitlement in any jurisdiction
where action would be required for that purpose.

Our Company shall also endeavour to dispatch physical copies of the Issue Materias to Eligible Equity
Shareholders who have provided an Indian address to our Company. Our Company and the Registrar will not
be liable for non-dispatch of physical copies of Issue Materials.

No action has been or will be taken to permit this Issue in any jurisdiction where action would be required for
that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered or sold, directly
or indirectly, and the Issue Materials may not be distributed in any jurisdiction, except in accordance with legal
requirements applicablein such jurisdiction. Receipt of the Issue Materials will not constitute an offer in those
jurisdictions in which it would be illegal to make such an offer and, under those circumstances, the Issue
Materials must be treated as sent for information only and should not be copied, redistributed or acted upon
for subscription to Rights Equity Shares or the purchase of Rights Entitlements. Accordingly, personsreceiving
a copy of the Issue Materials should not, in connection with the issue of the Rights Entitlements or Rights
Equity Shares, distribute or send such document in, into the United States or any other jurisdiction where to
do so would, or might contravene local securities laws or regulations or would subject the Company, or
affiliates to any filing or registration requirement (other than in India). If Issue Materials is received by any
person in any such jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Rights
Entitlement or Rights Equity Sharesreferred to in Issue Materials. Envel opes containing an Application Form
should not be dispatched from any jurisdiction where it would be illegal to make an offer, and all persons
subscribing for the Rights Equity Sharesin this Issue must provide an Indian address.

Any person who makes an application to acquire Rights Entitlement and the Right Shares offered in this Issue
will be deemed to have declared, represented, warranted and agreed that such person is authorized to acquire
the Rights Entitlement and the Right Shares in compliance with all applicable laws and regulations prevailing
in his jurisdiction, without requirement for our Company or their affiliates to make any filing or registration
(other thanin India).

Neither the delivery of the Issue Materials nor any sale or offer hereunder, shall under any circumstances create
any implication that there has been no change in our Company’s affairs from the date hereof or that the
information contained herein is correct as at any time subsequent to the date of this Letter of Offer or date of
such information.

THE CONTENTS OF THIS LETTER OF OFFER, THE DRAFT LETTER OF OFFER AND
ABRIDGED LETTER OF OFFER SHOULD NOT BE CONSTRUED AS LEGAL, TAX OR
INVESTMENT ADVICE. PROSPECTIVE INVESTORS MAY BE SUBJECT TO ADVERSE
FOREIGN, STATE OR LOCAL TAX OR LEGAL CONSEQUENCESAS A RESULT OF BUYING
OR SELLING OF RIGHT SHARES OR RIGHTS ENTITLEMENTS. AS A RESULT, EACH
INVESTOR SHOULD CONSULT ITS OWN COUNSEL, BUSINESS ADVISOR, AND TAX
ADVISORASTO THE LEGAL, BUSINESS, TAX, AND RELATED MATTERSCONCERNING THE
OFFER OF RIGHT SHARES OR RIGHTS ENTITLEMENTS. IN ADDITION, NEITHER OUR
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COMPANY NOR ANY OF THEIR RESPECTIVE AFFILIATES ARE MAKING ANY
REPRESENTATION TO ANY OFFEREE OR PURCHASER OF THE RIGHT SHARES OR THE
RIGHTSENTITLEMENTSREGARDING THE LEGALITY OF ANINVESTMENT INTHE RIGHT
SHARES OR THE RIGHTS ENTITLEMENTS BY SUCH OFFEREE OR PURCHASER UNDER
ANY APPLICABLE LAWSOR REGULATIONS.

NO OFFER IN THE UNITED STATES

The rights entitlements and the Rights Equity Shares have not been and will not be registered under the United
States securities act, 1933, as amended (“Securities Act”), or any U.S. State securities laws and may not be
offered, sold, resold or otherwise transferred within the United States of America or the territories or
possessions thereof (“United States” or “U.S.”) or to, or for the account or benefit of “U.S. Persons” as
defined in Regulation S (“Regulation S”’) under the securities act, except in a transaction exempt from the
registration requirements of the securities act. The rights entitlements and Rights Equity Sharesreferredtoin
this Letter of Offer are being offered in Indiaand in jurisdictions where such offer and sale of the Rights Equity
Shares and/ or rights entitlements are permitted under laws of such jurisdictions, but not in the United States.
The offering to which the Letter of Offer and abridged letter of offer relatesis not, and under no circumstances
is to be construed as, an offering of any securities or rights for sale in the United States or as a solicitation
therein of an offer to buy any of the said securities or rights.

Accordingly, the Letter of Offer, Draft Letter of Offer, the Abridged Letter of Offer, Entitlement Letter, and
Application Form should not be forwarded to or transmitted in or into the United States at any time.

Neither our Company nor any person acting on behalf of our Company will accept subscriptions or
renunciation from any person, or the agent of any person, who appears to be, or who our Company or any
person acting on behaf of our Company has reason to believe, isin the United States when the buy order is
made. No payments for subscribing for the Rights Equity Shares shall be made from US bank accounts and all
persons subscribing for the Rights Equity Shares and wishing to hold such Rights Equity Sharesin registered
form must provide an address for registration of the Rights Equity Sharesin India.

We, the Registrar or any other person acting on behalf of us, reserve theright to treat asinvalid any
Application Form which:

a. Does not include the certification set out in the Application Form to the effect that the subscriber
does not have a registered address (and is not otherwise located) in the United States and is
authorized to acquirethe Rights Entitlements and the Rights Equity Sharesin compliance with all
applicable laws and regulations;

b. Appearsto usor itsagentsto have been executed in, electronically transmitted from or dispatched
from the United States;

c. Wherearegistered Indian addressisnot provided,;

d. Wherewebelievethat Application Form isincomplete or acceptance of such Application Form may
infringe applicablelegal or regulatory requirements;

And we shall not be bound to allot or issue any Rights Equity Sharesin respect of any such Application Form.
The Rights Entitlements may not be transferred or sold to any person in the United States.

FILING

SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth
Amendment) Regulations, 2020 has amended Regulation 3(b) of the SEBI (ICDR) Regulations as per which
the threshold of filing of Letter of Offer with SEBI for rights issues has been increased. The threshold of the
rights issue size under Regulation 3(b) of the SEBI (ICDR) Regulations has been increased from Rupees ten
Croresto Rupees Fifty Crores. Since the size of this Issue falls below this threshol d, the Draft Letter of Offer
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has been filed with the Stock Exchanges and not with SEBI. However, the Draft Letter of Offer will be
submitted to Stock Exchanges and SEBI for information and dissemination purposes.

LISTING

Our Company will apply to BSE for final approval for the Listing and Trading of the Rights Equity Shares
subsequent to their Allotment. No assurance can be given regarding the active or sustained trading in the Rights
Equity Shares or the price at which the Rights Equity Shares offered under the Issue will trade after thelisting
thereof.

CONSENTS

Our Company will apply to BSE for final approval for the Listing and Trading of the Rights Equity Shares
subsequent to their Allotment. No assurance can be given regarding the active or sustained trading in the Rights
Equity Shares or the price at which the Rights Equity Shares offered under the Issue will trade after the listing
thereof.

EXPERT OPINION

Except for thereportsin the section titled ‘Financial Information’ and ‘Statement of Tax Benefits’ beginning
on page 107 and 63 respectively from the Statutory Auditors, our Company has not obtained any expert
opinions.

PERFORMANCE VIS-A-VISOBJECTS - PUBLIC/RIGHTSISSUE OF OUR COMPANY

Our Company has not made any rightsissues or public issues during the five yearsimmediately preceding the
date of this Letter of Offer. There have been no instances in the past, wherein our Company has failed to
achieve the objectsin its previous issues.

STOCK MARKET DATA OF THE EQUITY SHARES

Our Equity Shares are listed and traded on BSE. For details in connection with the stock market data of the
Stock Exchange, please refer to the chapter titled ‘Stock Market Data for Equity Shares’ on page 184 of L etter
of Offer.

INVESTOR GRIEVANCES AND REDRESSAL SYSTEM

1. Mechanism for Redressal of Investor Grievances

Our Company has made adequate arrangementsfor redressal of investor complaints in compliance with the
corporate governance requirements under the SEBI (LODR) Regulations as well as a well-arranged
correspondence system developed for letters of routine nature. We have been registered with the SEBI
Complaints Redress System (SCORES) as required by the SEBI Circular bearing reference number
‘CIR/OIAE/2/2011 dated June 3, 2011°. Consequently, investor grievances are also tracked online by our
Company through the SCOREs mechanism.

Our Company has a Stakeholders Relationship Committee comprising of 3 (three), members of the said
committee, which meets at least once a year and as and when required. Its terms of reference include
considering and resolving grievances of shareholdersin relation to transfer of shares and effective exercise
of voting rights. All investor grievances received by us have been handled by the Registrar and Share
Transfer Agent in consultation with the Company Secretary and Compliance Officer.

The Investor complaints received by our Company are generally disposed of within 15 (Fifteen) daysfrom
the date of receipt of the complaint.
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The average time taken by the Registrar to the Issue Bigshare Services Private Limited, for attending to
routine grievances will be within 30 (thirty) days from the date of receipt. In case of non-routine grievances
where verification at other agencies is involved, it would be the endeavor of the Registrar to the Issue to
attend to them as expeditiously as possible. We undertake to resolve the investor grievancesin atime bound
manner.

. Investor Grievancesarising out of thislssue

Any investor grievances arising out of the Issue will be handled by Registrar to the Issue. The agreement
between the Company and the Registrar to the I ssue providesfor aperiod for which records shall be retained
by the Registrar to the Issue in order to enable the Registrar to the Issue to redress grievances of Investors.

All grievances relating to this Issue may be addressed to the Registrar to the Issue giving full details such
asfolio no., name and address, contact details, Email-1D of the first applicant, number and type of Equity
Shares applied for, Application Form serial number, amount paid on application and the name of the bank
and the branch where the application was deposited, along with a photocopy of the acknowledgement dlip.
In case of renunciation, the same details of the Renouncee should be furnished.

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any
pre-l1ssue or post-1ssue related matter. All grievances relating to the ASBA process may be addressed to the
Registrar to the Issue, with a copy to the SCSBs (in case of ASBA process), giving full details such as
name, address of the Applicant, contact number(s), e mail address of the solée/ first holder, folio number or
demat account number, number of Rights Equity Shares applied for, amount blocked, ASBA Account
number and the Designated Branch of the SCSBswherethe Application Form or the plain paper application,
as the case may be, was submitted by the Investors along with a photocopy of the acknowledgement slip
(in case of ASBA process). For details on the ASBA process, please refer to the section titled ‘Terms of
the Issue’ beginning on page 207.

The contact details of the Registrar to the Issue and the Company Secretary and Compliance Officer of our
Company are asfollows;

Company Secretary and Compliance Officer Registrar tothelssue

Neeraj Ramashankar Yadav Bigshare Services Private Limited

Address: Office No. 9, K Rahegja Prime, Marol | Address. Office No S6-2, 6th floor Pinnacle Business
Industrial Estate, Behind Ravi Vihar Hotel,| Park, Next to Ahura Centre, Mahakai Caves Road,
Saugbaug Road, Marol, Andheri (E), Mumbai, | Andheri (East) Mumbai - 400093, Maharashtra, India

Maharashtra, 400059 Tel: 022-62638200/62638280

Contact Details: 8424892518 E-mail: rightsissue@bigshareonline.com
Company Secretary: Neerg Ramashankar| Investor grievance Email:

Y adav investor @bigshareonline.com

E-mail: csremlife@gmail.com Website: www.bigshareonline.com
Website: www.remlife.com Contact Person: Mr. Jibu John

SEBI Registration Number: INR0O00001385

In accordance with SEBI Rights Issue Circulars, frequently asked questions and an online/electronic
dedicated investor hel pdesk for guidance on the Application process and resolution of difficulties faced by
the Investors will be available on the website of the Registrar (www.bigshareonline.com). Further, the
helpline number provided by the Registrar for guidance on the Application process and resolution of
difficultiesis 022 — 6263 8200.
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SECTION IX - ISSUE INFORMATION

TERMSOF THE ISSUE

This section is for the information of the Investors proposing to apply in this Issue. Investors should carefully
read the provisions contained in this Letter of Offer, the Draft Letter of Offer, the Abridged Letter of Offer, the
Rights Entitlement Letter, and the Application Form, before submitting the Application Form. Our Company
is not liable for any amendments or modifications or changes in applicable laws or regulations, which may
occur after the date of this Letter of Offer. Investors are advised to make their independent investigation and
ensure that the Application Formis correctly filled up. Unless otherwise permitted under the SEBI (ICDR)
Regulations read with SEBI Rights Issue Circulars, Investors proposing to apply in this Issue can apply only
through ASBA or by mechanism as disclosed in this Letter of Offer.

Further, SEBI has pursuant to the SEBI Rights Issue Circular stated that in the event there are physical
shareholders who have not been able to open a demat account pursuant to the SEBI circular bearing reference
number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 or are unable to communicate their
demat account details to our Company or the Registrar for credit of Rights Entitlements, such physical
shareholders may be allowed to submit their Application. For more details, please see “Terms of the issue’
beginning on page 207.

Investors are requested to note that application in this Issue can only be made through ASBA facility. For
guidance on the application process through ASBA and resolution of difficulties faced by investors, you are
advised to read the frequently asked question (FAQ) on the website of the Registrar at
www.bigshareonline.com.

OVERVIEW

This Issueis proposed to be issued on arights basis and is subject to the terms and conditions contained in the
Letter of Offer, Letter of Offer, the Draft Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement
Letter, the Application Form, and the Memorandum of Association and the Articles of Association of our
Company, the provisions of the Companies Act, 2013, FEMA, FEMA Rules, the SEBI (ICDR) Regulations,
the SEBI (LODR) Regulations, and the guidelines, notifications and regulations issued by SEBI, the
Government of India and other statutory and regul atory authorities from time to time, approvals, if any, from
the RBI or other regulatory authorities, the terms of the Listing Agreements entered into by our Company with
the Stock Exchange and the terms and conditions as stipul ated in the Allotment advice.

IMPORTANT

A. Dispatch and availability of 1ssue materials

In accordance with the SEBI (ICDR) Regulations, SEBI Rights Issue Circulars, our Company will
send/dispatch at least three days before the Issue Opening Date, the Abridged Letter of Offer, the
Entitlement Letter, Application Form and other issue material (“Issue Materials”) only to the Eligible
Equity Shareholders who have provided an India address to our Company and who are located in
jurisdictions where the offer and sale of the Rights Entitlement or Rights Equity Sharesis permitted under
laws of such jurisdictions and does not result in and may not be construed as, a public offering in such
jurisdictions. In case the Eligible Equity Shareholders have provided their vaid e-mail address, the Issue
Materials will be sent only to their valid e-mail address and in case the Eligible Equity Shareholders have
not provided their e-mail address, then the Issue Materials will be dispatched, on areasonable effort basis,
to the India addresses provided by them.

Further, the Letter of Offer will be sent/dispatched, by the Registrar to the Issue on behalf of our Company
to the Eligible Shareholders who have provided their Indian addresses and have made a request in this
regard. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Letter of
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Offer will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not
provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable effort basis, to
the Indian addresses provided by them or who are located in jurisdictions where the offer and sale of the
Rights Equity Sharesis permitted under laws of such jurisdictions and in each case who make arequest in
this regard.

Investors can access the Letter of Offer, the Draft Letter of Offer, the Abridged Letter of Offer, and the
Application Form (provided that the Eligible Equity Shareholder is €eligible to subscribe for the Rights
Equity Shares under applicable securities laws) on the websites of:

1. Our Company’s website at wwww.remlife.com;
2. Registrar to the Issue’s website at www.bigshareonline.com;
3. BSE Limited’s website at www.bseindia.com;

Shareholders who have not received the Application Form may apply, along with the requisite Application
Money, by using the Application Form available on the websites above, or on plain paper, with the same
details as mentioned in the Application Form available online.

Eligible Shareholders can obtain the details of their respective Rights Entitlements from the website of the
Registrar to the Issue’s website at www.bigshareonline.com by entering their DP-1D and Client-1D or Folio
Number (in case of Eligible Equity Shareholders holding Equity Shares in physical form), and PAN. The
link for the same shall also be available on the website of our Company at www.remlife.com.

Further, our Company will undertake all adequate steps to reach out the Eligible Shareholders who have
provided their Indian address through other means, as may be feasible.

Please note that, our Company and the Registrar to the I ssue will not be liable for non-dispatch of
physical copies of Issue materials, including the Letter of Offer, the Draft Letter of Offer, the
Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form attributable to
thenon-availability of the e-mail addr esses of Eligible Shar eholdersor electronictransmission delays
or failures, or if the Application Forms or the Rights Entitlement Letters are delayed or misplaced
in transit.

The distribution of Letter of Offer, the Draft Letter of Offer, Abridged Letter of Offer, the Rights
Entitlement Letter and the issue of Equity Shares on arights basisto personsin certain jurisdictions outside
Indiais restricted by legal requirements prevailing in those jurisdictions. No action has been, or will be,
taken to permit this Issue in any jurisdiction where action would be required for that purpose, except that
the Letter of Offer isbeing filed with the Stock Exchange. Accordingly, the Rights Entitlements and Equity
Shares may not be offered or sold, directly or indirectly and Letter of Offer, the Draft Letter of Offer, the
Abridged Letter of Offer, the Rights Entitlement L etter, the Application Form or any Issuerelated materials
or advertisements in connection with this Issue may not be distributed, in any jurisdiction, except in
accordance with and as permitted under the legal requirements applicable in such jurisdiction. Receipt of
the Letter of Offer, the Draft Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or
the Application Form (including by way of electronic means) will not constitute an offer, invitation to or
solicitation by anyone in any jurisdiction or in any circumstances in which such an offer, invitation or
solicitation is unlawful or not authorised or to any person to whom it is unlawful to make such an offer,
invitation or solicitation. In those circumstances, the Letter of Offer, the Draft Letter of Offer, the Abridged
Letter of Offer, the Rights Entitlement Letter or the Application Form must be treated as sent for
information only and should not be acted upon for making an Application and should not be copied or
redistributed.

Accordingly, persons receiving a copy of the Letter of Offer, Draft Letter of Offer, the Abridged Letter of
Offer, the Rights Entitlement Letter or the Common Application Form should not, in connection with the
issue of the Equity Shares or the Rights Entitlements, distribute or send the Letter of Offer, the Draft Letter
of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Common Application Form in
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or into any jurisdiction where to do so, would, or might, contravene local securities laws or regulations or
would subject our Company or their respective affiliates to any filing or registration requirement (other
than in India). If the Letter of Offer, the Draft Letter of Offer, the Abridged Letter of Offer, the Rights
Entitlement Letter or the Common Application Form is received by any person in any such jurisdiction, or
by their agent or nominee, they must not seek to make an Application or acquire the Rights Entitlements
referred to in the Letter of Offer, the Draft Letter of Offer, the Abridged Letter of Offer, the Rights
Entitlement Letter or the Common Application Form. Any person who makes an application to acquire
Rights Entitlements and the Equity Shares offered in the | ssue will be deemed to have declared, represented
and warranted that such person is authorized to acquire the Rights Entitlements and the Equity Sharesin
compliance with al applicable laws and regulations prevailing in such person‘s jurisdiction and India,
without requirement for our Company or our affiliates to make any filing or registration (other than in
India).

. Facilitiesfor Application in this|ssue

In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI - Rights Issue Circulars
and ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily
required to use ASBA process. Investors should carefully read the provisions applicable to such
Applications before making their Application through ASBA.

The Application Form can be used by the Eligible Equity Shareholders as well asthe Renouncees, to make
Applicationsin this I ssue basis the Rights Entitlement credited in their respective demat accounts or demat
suspense escrow account, as applicable. For further details on the Rights Entitlements and demat suspense
escrow account, see “Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders”
beginning on page 212 of this Letter of Offer.

Please note that one single Application Form shall be used by Investorsto make Applications for al Rights
Entitlements available in aparticular demat account or entire respective portion of the Rights Entitlements
in the demat suspense escrow account in case of resident Eligible Equity Shareholders holding shares in
physical form as on Record Date and applying in this Issue, as applicable. In case of Investors who have
provided details of demat account in accordance with the SEBI (ICDR) Regulations, such Investors will
have to apply for the Rights Equity Shares from the same demat account in which they are holding the
Rights Entitlements and in case of multiple demat accounts, the Investors are required to submit a separate
Application Form for each demat account.

Shareholders may apply for the Equity Shares by submitting the Application Formto the Designated Branch
of the SCSB or online/electronic Application through the website of the SCSBs (if made available by such
SCSB) for authorizing such SCSB to block Application Money payable on the Application in their
respective ASBA Accounts.

Shareholders are al so advised to ensure that the Application Form is correctly filled up stating therein the
ASBA Account (in case of Application through ASBA process) in which an amount equivalent to the
amount payable on Application as stated in the Application Form will be blocked by the SCSB.

Applicants should note that they should very carefully fill in their depository account details PAN in the
Application Form or while submitting application through online/electronic Application through the
website of the SCSBs (if made available by such SCSB). Please note that incorrect depository account
details or PAN or Application Forms without depository account details shall be treated as incomplete and
shall be rejected. For details see “Grounds for Technical Rejection” on page 236 of this Letter of Offer.
Our Company, the Registrar and the SCSBs shall not be liable for any incomplete or incorrect demat details
provided by the Applicants.

Additionally, in terms of Regulation 78 of the SEBI (ICDR) Regulations, the Eligible Equity Shareholders
may choose to accept the offer to participate in this Issue by making plain paper Applications. Please note
that SCSBs shall accept such applications only if all details required for making the application as per the
SEBI (ICDR) Regulations are specified in the plain paper application and that Eligible Equity Shareholders
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making an application in this Issue by way of plain paper applications shall not be permitted to renounce
any portion of their Rights Entitlements.

OPTIONSAVAILABLETO THE ELIGIBLE EQUITY SHAREHOLDERS

The Rights Entitlement Letter will clearly indicate the number of Equity Shares that the Eligible Equity
Shareholder is entitled to.

If the Eligible Equity Shareholder appliesin this Issue, then such Eligible Equity Shareholder can:

. apply for its Equity Sharesto the full extent of its Rights Entitlements; or
iii. apply for its Equity Shares to the extent of part of its Rights Entitlements (without renouncing the other

part); or

apply for Equity Shares to the extent of the part of its Rights Entitlements and renounce the other part
of its Rights Entitlements; or

apply for its Equity Shares to the full extent of its Rights Entitlements and apply for additional Equity
Shares; or

i. Renounceits Rights Entitlementsin full

Procedurefor application through ASBA Facility

An Investor, wishing to participatein this I ssue through the ASBA facility, isrequired to have an ASBA
enabled bank account with SCSBs, prior to making the Application. Investors desiring to make an
Application in this Issue through ASBA process, may submit the Application Form in physical mode to
the Designated Branches of the SCSB or onling/ electronic Application through the website of the
SCSBs (if made available by such SCSB) for authorising such SCSB to block Application Money
payable on the Application in their respective ASBA Accounts.

Shareholders should ensure that they have correctly submitted the Application Form and have provided
an authorization to the SCSB, via the electronic mode, for blocking funds in the ASBA Account
equivalent to the Application Money mentioned in the Application Form, as the case may be, at thetime
of submission of the Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please
refer to https://www.sebi.gov.in/sebiweb/other/OtherA ction.do?doRecogni sedFpi=yes& intml d=34

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing
reference number CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated
therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of
the SEBI circular bearing reference number CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified
that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB
should have a separate account in its own name with any other SEBI registered SCSB(s). Such account
shall be used solely for the purpose of making an Application in this Issue and clear demarcated funds
should be available in such account for such an Application.

Our Company, its directors, its employees, affiliates, associates and their respective directors and
officers and the Registrar shall not take any responsibility for acts, mistakes, errors, omissions and
commissions etc., in relation to Applications accepted by SCSBs, Applications uploaded by SCSBs,
Applications accepted but not uploaded by SCSBs or Applications accepted and uploaded without
blocking fundsin the ASBA Accounts

Additionally, interms of Regulation 78 of the SEBI (ICDR) Regulations, Investors may choose to accept
the offer to participate in this Issue by making plain paper Applications. Please note that Eligible Equity
Shareholders making an application in this Issue by way of plain paper applications shall not be
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permitted to renounce any portion of their Rights Entitlements. For details, see ‘Application on Plain
Paper under ASBA processes on page 228.

. Credit of Rights Entitlementsin demat accounts of Eligible Shareholders

In accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI - Rights Issue
Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in
dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to:

1. The demat accounts of the Eligible Equity Shareholders holding the Equity Sharesin dematerialised
form; and

2. A demat suspense escrow account (namely, ‘Remedium Lifecare Limited - Unclaimed Rights
Entitlement Suspense Account’) opened by our Company, for the Eligible Shareholders which would
comprise Rights Entitlements relating to:

i. Equity Sharesheld in ademat suspense account pursuant to Regulation 39 of the SEBI (LODR)
Regulations; or
ii. Equity Shares held in the account of |EPF authority; or
iii. The demat accounts of the Eligible Equity Shareholder which are frozen or details of which are
unavailable with our Company or with the Registrar on the Record Date; or
iv. Credit of the Rights Entitlements returned/ reversed / failed; or
v. The ownership of the Equity Shares currently under dispute, including any court proceedings,
as applicable; or
vi. Equity Shares held by Eligible Equity Shareholders holding Equity Sharesin physical form as
on Record Date where details of demat accounts are not provided by Eligible Equity
Shareholders to our Company;
vii. Eligible Equity Shareholders who have not provided their Indian addresses.

Eligible Sharehol ders whose Rights Entitlements are credited in demat suspense escrow account opened
by our Company as on Record Date are requested to provide relevant details (such as copies of self-
attested PAN and client master sheet of demat account etc., details/ records confirming the legal and
beneficial ownership of their respective Equity Shares) to the Company or the Registrar to the Issue not
later than 2 (Two) Working Days prior to the Issue Closing Date, i.e., May 14, 2025, to enabl e the credit
of their Rights Entitlements by way of transfer from the demat suspense escrow account to their demat
account at least three day before the Issue Closing Date, to enable such Eligible Equity Shareholdersto
make an application in this Issue, and this communication shall serve as an intimation to such Eligible
Shareholders in this regard. Such Eligible Shareholders are also requested to ensure that their demat
account is active, details of which have been provided to the Company or the Registrar to the Issue, to
facilitate the aforementioned transfer. Eligible Equity Shareholders holding Equity Shares in physical
form can update the details of their demat accounts on the website of the Registrar (i.e.
www.bigshareonline.com). Such Eligible Equity Shareholders can make an Application only after the
Rights Entitlementsis credited to their respective demat accounts.

In accordance with the SEBI Rights Issue Circulars, the Resident Eligible Equity Shareholders, who
hold Equity Sharesin physical form as on Record Date and who have not furnished the details of their
demat account to the Registrar or our Company at least two Working Days prior to the Issue Closing
Datei.e. May 14, 2025 shal not be eligible to make an Application for Rights Equity Shares against
their Rights Entitlements with respect to the equity shares held in physical form.

Eligible Equity Shareholders can obtain the details of their Rights Entitlements from the website of the
Registrar (i.e. www.bigshareonline.com) by entering their DP ID and Client ID or Folio Number (in
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case of Eligible Equity Shareholders holding Equity Sharesin physical form) and PAN. Thelink for the
same shall also be available on the website of our Company (i.e. www.remlife.com)

. Procedurefor Application by Eligible Shareholders holding Equity Sharesin physical form

Please note that in accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI
Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made
in dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in
physical form as on Record Date and desirous of subscribing to Equity Sharesin this I ssue are advised
to furnish the details of their demat account to our Company or Registrar at least two Working Days
prior to the Issue Closing Date, to enable the credit of their Rights Entitlementsin their respective demat
accounts at |east one day before the Issue Closing Date.

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among
others, who hold Equity Sharesin physical form, and whose demat account details are not available with
our Company or the Registrar, shall be credited in a demat suspense escrow account opened by our
Company.

Application by such Eligible Equity Shareholdersis subject to following conditions:

a) The Eligible Equity Shareholders are residents;

b) The Eligible Equity Shareholders are not making payment from non-resident account;

¢) The Eligible Equity Shareholders shall not be able to renounce their Rights Entitlements; and

d) The Eligible Equity Shareholders shall receive Rights Equity Shares, in respect of their Application,
only in demat mode.

Resident Eligible Equity Shareholders, who hold Equity Sharesin physical formas on Record Date and
who have opened their demat accounts after the Record Date, shall adhere to following procedure for
participating in this I ssue:

(@) TheEligible Equity Shareholdersshall send aletter to the Registrar containing the name(s), address,
e-mail address, contact detailsand the details of their demat account along with copy of self-attested
PAN and self-attested client master sheet of their demat account either by e-mail, post, speed post,
courier, or hand ddlivery so asto reach to the Registrar no later than two Working Days prior to the
Issue Closing Date;

(b) The Registrar shall, after verifying the details of such demat account, transfer the Rights
Entitlements of such Eligible Equity Shareholders to their demat accounts at |east one day before
the Issue Closing Date;

(c) The remaining procedure for Application shall be same as set out in “- Making of an Application
by Eligible Equity Shareholders on Plain Paper under ASBA process”’ mentioned on page 228.

In accordance with the SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, the
resident Eligible Equity Shareholders, who hold Equity Sharesin physical form as on Record Date shall
be required to provide their demat account detailsto our Company or the Registrar to the Issuefor credit
of Resnot later than two working days prior to issue closing date, such that credit of REsin their demat
account takes place at least one day before issue closing date, thereby enabling them to renounce their
Rights Entitlements through Off Market Renunciation.

Resident Eligible Equity Shareholders who hold Equity Sharesin physical form as on the Record Date
will not be allowed renounce their Rights Entitlements in the Issue. However, such Eligible Equity
Shareholders, where the dematerialized Rights Entitlements are transferred from the suspense escrow
demat account to the respective demat accounts within prescribed timelines, can apply for additional
Equity Shares while submitting the Application through ASBA process.
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PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS, WHO HOLD EQUITY
SHARESINPHYSICAL FORM ASON RECORD DATE AND WHO HAVE NOT FURNISHED
THE DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR OR
OUR COMPANY AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING
DATE, SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY
SHARES AGAINST THEIR RIGHTSENTITLEMENTSWITH RESPECT TO THE EQUITY
SHARESHELD IN PHYSICAL FORM.

4. Application for Additional Equity Shares

Investors are eligible to apply for Additional Rights Equity Shares over and above their Rights
Entitlements, provided that they are eligible to apply for Equity Shares under applicable law and they
have applied for al the Equity Sharesforming part of their Rights Entitlements without renouncing them
in whole or in part. Where the number of additional Equity Shares applied for exceeds the number
available for Allotment, the Allotment would be made as per the Basis of Allotment finalised in
consultation with the Designated Stock Exchange. Applications for Additional Equity Shares shall be
considered and Allotment shall be made in accordance with the SEBI (ICDR) Regulations and in the
manner as set out in ‘Basis of Allotment’ beginning on page 239.

Eligible Equity Shareholderswho renouncetheir Rights Entitlements cannot apply for Additional Equity
Shares. Non-resident Renouncees who are not Eligible Equity Shareholders cannot apply for additional
Equity Shares.

Investors, kindly note that after purchasing the Rights Entitlements through On Market Renunciation /
Off Market Renunciation, an Application has to be made for subscribing to the Rights Equity Shares. If
no such Application is made by the renouncee on or before Issue Closing Date, then such Rights
Entitlementswill get lapsed and shall be extinguished after the I ssue Closing Date and no Rights Equity
Shares for such lapsed Rights Entitlements will be credited. For procedure of Application by
shareholders who have purchased the Rights Entitlement through On Market Renunciation / Off Market
Renunciation, please refer to the heading titled ‘Procedure for Application through the ASBA process’
on page 228.

OTHER IMPORTANT LINKSAND HELPLINE

The Investors can visit following links for the bel ow-mentioned purposes:

1. Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the
Application process and resolution of difficulties faced by the Investors: www.bigshareonline.com;

2. Updating of Indian address/ e-mail address’ mobile number in the records maintained by the Registrar to
the Issue or our Company www.bigshareonline.com;

3. Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:
www.bigshareonline.com;

4. Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible
Shareholders www.bi gshareonline.com;

All rights and obligations of the Eligible Shareholdersin relation to Applications and refunds pertaining to this
Issue shall apply to the Renounceg(s) as well.

AUTHORITY FOR THE | SSUE
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The Issue has been authorized by a resolution of Board of Directors of our Company passed at their meeting
held on January 22, 2025 in accordance with the provisions of Section 62(1)(a) of the Companies Act, 2013.

The Board of Directors in their meeting held on April 7, 2025 have determined the Issue Price at * 1/- per
Equity Share and the Rights Entitlement as 61 Rights Equity Shares for every 50 equity Shares held on the
Record Date.

The Issue Price has been arrived at in consultation with the Registrar to Issue.

BASISFOR THIS | SSUE

The Rights Equity Shares are being offered for subscription for cash to the Eligible Equity Shareholders whose
names appear as beneficial owners as per the list to be furnished by the Depositories in respect of our Equity
Shares held in dematerialised form and on the register of members at the close of business hours on the Record
Date.

RIGHTSENTITLEMENTS

Eligible Shareholders whose names appear as a beneficial owner in respect of the issued and paid-up Equity
Shares held in dematerialised form or appearsin the register of members of our Company as an Eligible Equity
Shareholder in respect of our Equity Shares held in physical form, as on the Record Date, you may be entitled
to subscribe to the number of Rights Equity Shares as set out in the Rights Entitlement Letter.

The Registrar will send/dispatch a Rights Entitlement Letter along with the Abridged Letter of Offer and the
Application Form to all Eligible Equity Shareholders who have provided an Indian address to our Company
and who arelocated in jurisdictions where the offer and sale of the Rights Entitlements or Rights Equity Shares
is permitted under laws of such jurisdiction and does not result in and may not be construed as, apublic offering
in such jurisdictions, which will contain details of their Rights Entitlements based on their shareholding as on
the Record Date.

Eligible Shareholders can aso obtain the details of their respective Rights Entitlements from the Registrar to
the Issue’s website at www.bigshareonline.com by entering their DP-ID and Client-1D and PAN. Thelink for
the same shall also be available on our Company’s website at www.remlife.com.

Rights Entitlements shall be credited to the respective demat accounts of Eligible Shareholders beforethe Issue
Opening Date only in dematerialised form. If Eligible Equity Shareholders holding Equity Sharesin physical
form as on Record Date, have not provided the details of their demat accounts to our Company or to the
Registrar, they are required to provide their demat account details to our Company or the Registrar not later
than two Working Days prior to the Issue Closing Date, to enable the credit of the Rights Entitlements by way
of transfer from the demat suspense escrow account to their respective demat accounts, at least one day before
the Issue Closing Date. Such Eligible Equity Shareholders holding shares in physical form can update the
details of their respective demat accounts on the website of the Registrar (i.e. www.bigshareonline.com). Such
Eligible Equity Shareholders can make an application only after the Rights Entitlements is credited to their
respective demat accounts.

Our Company is undertaking this Issue on a rights basis to the Eligible Shareholders and will send the Letter
of Offer, Draft Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement L etter, and the Application
Form only to email addresses of Eligible Shareholderswho have provided their Indian addressto our Company
or who are located in jurisdictions where this Issue and sale of the Rights Entitlements or Right Shares is
permitted under laws of such jurisdiction and does not result in and may not be construed as, a public offering
in such jurisdictions. The Letter of Offer will be provided, only through email, by the Registrar on behalf of
our Company to the Eligible Shareholders who have provided their Indian addresses to our Company or who
are located in jurisdictions where the offer and sale of the Rights Entitlement or Right Shares is permitted
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under laws of such jurisdiction and does not result in and may not be construed as, a public offering in such
jurisdictions and in each case who make arequest in this regard.

The Letter of Offer, Draft Letter of Offer, the Abridged L etter of Offer and the Application Form may also be
accessed on the websites of the Registrar, our Company through alink contained in the aforementioned email
sent to email addresses of Eligible Shareholders (provided that the Eligible Equity Shareholder is eligible to
subscribe for the Right Shares under applicable securities laws) and on the BSE website. The distribution of
Letter of Offer, the Draft Letter of Offer, Abridged Letter of Offer, the Rights Entitlement Letter and the issue
of Right Shares on a rights basis to persons in certain jurisdictions outside India is restricted by legal
requirements prevailing in those jurisdictions. No action has been, or will be, taken to permit this Issuein any
jurisdiction where action would be required for that purpose, except that the Letter of Offer filed with BSE
and the Letter of Offer to be filed with SEBI and Stock Exchange. Accordingly, the Rights Entitlements and
Right Shares may not be offered or sold, directly or indirectly, and the Letter of Offer, the Draft L etter of Offer,
the Abridged L etter of Offer, the Rights Entitlement L etter, the Application Form or any Issuerelated materials
or advertisementsin connection with thisssue may not be distributed, in any jurisdiction, except in accordance
with legal requirements applicablein such jurisdiction. Receipt of the Letter of Offer, the Draft Letter of Offer,
the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form (including by way of
electronic means) will not constitute an offer in those jurisdictions in which it would be illegal to make such
an offer and, in those circumstances, the L etter of Offer, the Draft Letter of Offer, the Abridged L etter of Offer,
the Rights Entitlement L etter or the Application Form must be treated as sent for information only and should
not be acted upon for making an Application and should not be copied or re-distributed. Accordingly, persons
receiving a copy of the Letter of Offer, the Draft Letter of Offer, the Abridged Letter of Offer, the Rights
Entitlement Letter, or the Application Form should not, in connection with the issue of the Right Shares or the
Rights Entitlements, distribute or send the Letter of Offer, the Draft Letter of Offer, the Abridged Letter of
Offer, the Rights Entitlement Letter or the Application Form in or into any jurisdiction where to do so, would,
or might, contravene local securities laws or regulations. If the Letter of Offer, the Draft Letter of Offer, the
Abridged Letter of Offer, the Rights Entitlement Letter or the Application Forms received by any person in
any such jurisdiction, or by their agent or nominee, they must not seek to make an Application or acquire the
Rights Entitlements referred to in the Letter of Offer, the Draft Letter of Offer, the Abridged Letter of Offer,
the Rights Entitlement Letter or the Application Form. Any person who acquires Rights Entitlements or makes
and Application will be deemed to have declared, warranted and agreed, by accepting the delivery of the Letter
of Offer, the Draft Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the
Application Form, that it is entitled to subscribe for the Right Shares under the laws of any jurisdiction which
apply to such person.

1. FaceValue
Each Rights Equity Shares will be having face value of X 1/- (Rupee One Only).

2. IssuePrice
Each Rights Equity Shareis being offered at a price of % 1/- (One Rupee Only) per Rights Equity Share.

3. Rights Entitlements Ratio
The Rights Equity Shares are being offered on arights basis to the Eligible Shareholders in the ratio of 61
Rights Equity Shares for every 50 equity Share(s) held by the Eligible Shareholders as on the Record Date
i.e. April 15, 2025

4. Mode of Payment of Dividend
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Inthe event of declaration of dividend, our Company shall pay dividend to the shareholders of our Company
as per the provisions of the Companies Act and the provisions of the Articles of Association.

. Termsof Payment

Amount Payable Per Rights Equity Share Face Value Premium Amount

On Application 2 1/- %0/~ R 1-

Each Rights Equity Shareis being offered at a price of % 1/- per Rights Equity Share.

Where an Applicant has applied for additional Rights Equity Shares and is allotted a lesser number of
Rights Equity Shares than applied for, the excess Application Money paid/blocked shall be
refunded/unblocked. The un-blocking of ASBA funds/ refund of monies shall be completed be within such
period as prescribed under the SEBI (ICDR) Regulations. Inthe event that thereisadelay in making refunds
beyond such period as prescribed under applicable law, our Company shall pay the requisiteinterest at such
rate as prescribed under applicable law.

. Renunciation of Rights Entitlements

This Issue includes a right exercisable by Eligible Shareholders to renounce the Rights Entitlements
credited to their respective demat account either in full or in part.

The renunciation from non-resident Eligible Equity Shareholder(s) to resident Indian(s) and vice versashall
be subject to provisions of FEMA Rules and other circular, directions, or guidelines issued by RBI or the
Minigtry of Finance from time to time. However, the facility of renunciation shall not be available to or
operate in favour of an Eligible Shareholders being an erstwhile OCB unless the same is in compliance
with the FEMA Rules and other circular, directions, or guidelinesissued by RBI or the Ministry of Finance
from timeto time.

The renunciation of Rights Entitlements credited in your demat account can be made either by sale of such
Rights Entitlements, using the secondary market platform of the BSE or through an off-market transfer.

In accordance with SEBI Rights Issue circulars the Eligible Shareholders, who hold Equity Shares in
physical form as on Record Date and who have not furnished the details of their demat account to the
Registrar or our Company at least 2 (Two) Working Days prior to the Issue Closing Date, will not be able
to renounce their Rights Entitlements.

. Process of Credit of Rights Entitlementsin dematerialized account

In accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Issue Circulars,
the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized
form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to:

a. The demat accounts of the Eligible Shareholders holding the Equity Sharesin dematerialized form; and

b. A demat suspense escrow account (namely, ‘Remedium Lifecare Limited - Unclaimed Rights
Entitlement Suspense Account’) opened by our Company, for the Eligible Shareholders which would
comprise Rights Entitlements relating to:

i. Equity Shares held in a demat suspense account pursuant to Regulation 39 of the SEBI (LODR)
Regulations; or
ii. Equity Shares held in the account of |EPF authority; or

216 | Page



-

.

iii. The demat accounts of the Eligible Equity Shareholder which are frozen or details of which are
unavailable with our Company or with the Registrar on the Record Date; or

iv. Equity Shares held by Eligible Equity Shareholders holding Equity Sharesin physical form as on
Record Date where details of demat accounts are not provided by Eligible Equity Shareholdersto
our Company or Registrar;

v. Credit of the Rights Entitlements returned/ reversed / failed; or

vi. The ownership of the Equity Shares currently under dispute, including any court proceedings, as
applicable.

In thisregard, our Company has made necessary arrangements with NSDL and CDSL for the crediting of
the Rights Entitlements to the demat accounts of the Eligible Shareholders in a dematerialized form. A
separate ISIN for the Rights Entitlements has also been generated which is INE549S20010. The said ISIN
shall remain frozen (for debit) till the Issue Opening Date and shall become active on the Issue Opening
Date and remain active for renunciation or transfer during the Renunciation Period. It is clarified that the
Rights Entitlements shall not be available for transfer or trading post the Renunciation Period. The said
ISIN shall be suspended for transfer by the Depositories post the Issue Closing Date.

Eligible Shareholders whose Rights Entitlement are credited in demat suspense account, are requested to
provide relevant details (such as copies of self-attested PAN and client master sheet of demat account etc.,
details/ records confirming the legal and beneficial ownership of their respective Equity Shares) to the
Company or the Regigtrar not later than 3 (Three) Working Days prior to the Issue Closing Date, i.e., May
14, 2025 by to enable the credit of their Rights Entitlements by way of transfer from the demat suspense
escrow account to their demat account at least three day before the Issue Closing Date, to enable such
Eligible Shareholders to make an application in this Issue, and this communication shall serve as an
intimation to such Eligible Shareholders in this regard. Such Eligible Shareholders are also requested to
ensure that their demat account, details of which have been provided to the Company or the Registrar
account is active to facilitate the aforementioned transfer.

Additionally, our Company will submit the details of the total Rights Entitlements credited to the demat
accounts of the Eligible Shareholders and the demat suspense escrow account to the BSE after completing
the corporate action. The details of the Rights Entitlements with respect to each Eligible Shareholders can
be accessed by such respective Eligible Shareholders on the website of the Registrar after keying in their
respective details along with other security control measures implemented thereat. Eligible Equity
Shareholders holding Equity Sharesin physical form can update the details of their demat accounts on the
website of the Registrar (i.e. www.bigshareonline.com). Such Eligible Equity Shareholders can make an
application only after the Rights Entitlements is credited to their respective demat accounts.

PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT
ACCOUNT DOES NOT, PER SE, ENTITLE THE INVESTORS TO THE RIGHTS EQUITY
SHARES AND THE INVESTORS HAVE TO SUBMIT APPLICATION FOR THE RIGHTS
EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF
THE APPLICATION MONEY. FOR DETAILS, PLEASE REFER TO THE PARAGRAPH
TITLED ‘PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS’ ON PAGE 228.

. Fractional Entitlements

The Rights Equity Shares are being offered on arights basis to existing Eligible Equity Shareholdersin the
ratio of 61 Rights Equity Sharesfor every 50 equity Shares held as on the Record Date. As per SEBI Rights
Issue Circulars, the fractional entitlements are to be ignored. Accordingly, if the shareholding of any of the
Eligible Equity Shareholdersislessthan 50 equity Shares or is hot in the multiple of 50 equity Shares, the
fractional entitlements of such Eligible Shareholders shall be ignored by rounding down of their Rights
Entitlements. However, the Eligible Equity Shareholders whose fractional entitlements are being ignored,
will be given preferentia consideration for the Allotment of one additional Rights Equity Share if they
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apply for additional Rights Equity Shares over and above their Rights Entitlements, if any, subject to
availability of Rights Equity Sharesin this Issue post allocation towards Rights Entitlements applied for.

Further, the Eligible Equity Shareholders holding less than 50 equity Shares shall have ‘zero’ entitlement
for the Rights Equity Shares. Such Eligible Equity Shareholders are entitled to apply for Additional Rights
Equity Shares and will be given preference in the Allotment of one Rights Equity Share, if such Eligible
Shareholders apply for additional Rights Equity Shares, subject to availability of Rights Equity Sharesin
this I ssue post all ocation towards Rights Entitlements applied for. However, they cannot renounce the same
in favour of third parties.

9. Ranking of Equity Shares

The Rights Equity Shares to be issued and Allotted pursuant to this Issue shall be subject to the provisions
of the Letter of Offer, the Draft Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter,
the Application Form, and the Memorandum of Association and the Articles of Association, the provisions
of the Companies Act, 2013, FEMA, the SEBI (ICDR) Regulations, the SEBI (LODR) Regulations, and
the guidelines, notifications and regulations issued by SEBI, the Government of India and other statutory
and regulatory authorities from time to time, the terms of the Listing Agreements entered into by our
Company with the Stock Exchange and the terms and conditions as stipulated in the Allotment advice.

The Rights Equity Shares being issued and allotted shall be subject to the provisions of the Memorandum
of Association and Articles of Association. The Rights Equity Shares shall rank pari-passu, in al respects
including dividend, with our existing Equity Shares.

Thevoting rightsin apoll, whether present in person or by representative or by proxy shall bein proportion
to the paid-up value of the Shares held, and no voting rights shall be exercisable in respect of moneys paid
in advance, if any.

10.Trading of the Rights Entitlements

In accordance with the ASBA Circulars and SEBI Rights Issue Circulars, the Rights Entitlements credited
shall be admitted for trading on the BSE under 1SIN: INE549S20010. Prior to the Issue Opening Date, our
Company will obtain the approval from the BSE for trading of Rights Entitlements. Investors shall be able
to trade their Rights Entitlements either through On Market Renunciation or through Off Market
Renunciation. The trades through On Market Renunciation and Off Market Renunciation will be settled by
transferring the Rights Entitlements through the depository mechanism.

The On Market Renunciation shall take place electronically on the secondary market platform of the BSE
on T+2 rolling settlement basis, where T refers to the date of trading. The transactions will be settled on
trade-for-trade basis. The Rights Entitlements shall be tradable in dematerialized form only. The market lot
for trading of Rights Entitlementsis one Rights Entitlement.

The On Market Renunciation shall take place only during the Renunciation Period for On Market
Renunciation, i.e., from April 30, 2025 to May 9, 2025 (both days inclusive). No assurance can be given
regarding the active or sustained On Market Renunciation or the price at which the Rights Entitlementswill
trade. Eligible Shareholders are requested to ensure that renunciation through off-market transfer is
completed in such a manner that the Rights Entitlements are credited to the demat account of the
Renouncees on or prior to the Issue Closing Date. For details, see ‘Procedure for Renunciation of Rights
Entitlements— On Market Renunciation’ and ‘Procedure for Renunciation of Rights Entitlements— Off
Market Renunciation’ on page 227 and 228.

Please notethat the RightsEntitlementswhich areneither renounced nor subscribed by thelnvestors
on or beforethelssue Closing Date shall lapse and shall be extinguished after the | ssue Closing Date.
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Listing and trading of the Rights Equity Sharesto beissued pursuant to this|ssue

Subject to receipt of the listing and trading approvals, the Rights Equity Shares proposed to be issued on a
rights basis shall be listed and admitted for trading on the Stock Exchange. Unless otherwise permitted by
the SEBI (ICDR) Regulations, the Rights Equity Shares Allotted pursuant to this Issue will be listed as
soon as practicable and al steps for completion of necessary procedures for listing and commencement of
trading in the Rights Equity Shares will be taken within such period prescribed under the SEBI (ICDR)
Regulations. Our Company has received in-principle approva from the BSE through letter bearing
reference number LOD/RIGHT/KD/FIP/2004/2024-25" dated March 21, 2025. Our Company will apply to
the BSE for final approvals for the listing and trading of the Rights Equity Shares subsequent to their
Allotment. No assurance can be given regarding the active or sustained trading in the Rights Equity Shares
or the price at which the Rights Equity Shares offered under this Issue will trade after the listing thereof.

The Rights Equity Shares shall be listed and admitted for trading on the BSE under separate 1SINs for
Rights Equity Shares. The procedures for listing and trading of Rights Equity Shares shall be completed
within 7 (Seven) Working Days from the date of finalization of the Basis of Allotment.

The process of corporate action for crediting the fully paid-up Rights Equity Shares to the Investors’ demat
accounts, may take such time as is customary or as prescribed under applicable law from the last date of
payment of the amount.

The existing Equity Shares are listed and traded on BSE bearing Scrip Code 539561° and under I1SIN
INE549S01036. The Rights Equity Shares shall be credited to temporary 1SINs which will be frozen until
the receipt of the find listing/ trading approval s from the Stock Exchange. Upon receipt of such listing and
trading approvals, the Rights Equity Shares shall be debited from such temporary 1SINs and credited to the
exisgting ISIN as fully paid-up Equity share of our Company.

Thelisting and trading of the Rights Equity Sharesissued pursuant to this | ssue shall be based on the current
regulatory framework then applicable. Accordingly, any change in the regulatory regime would affect the
listing and trading schedule.

In case our Company failsto obtain listing or trading permission from the Stock Exchange, we shall refund
through verifiable means/unblock the respective ASBA Accounts, the entire monies received/blocked
within 4 (Four) days of receipt of intimation from the Stock Exchange, rejecting the application for listing
of the Rights Equity Shares, and if any such money is not refunded/ unblocked within 4 (Four) days after
our Company becomesliableto repay it, our Company and every director of our Company who isan officer
-in-default shall, on and from the expiry of the eighth day, be jointly and severally liable to repay that
money with interest at rates prescribed under applicable law.

Subscription to this|ssue by our Promoter and our Promoter Group

For details of the intent and extent of subscription by our Promoter and the Promoter Group, see the
paragraph titled ‘Intention and extent of participation by our Promoter and Promoter Group’ under the
section titled “Capital Structure’ on page 50.

Rights of holders of Rights Equity Shares of our Company

Subject to applicable laws, holders of the Rights Equity Shares shall have the following rights:

a TheRights Equity Shares shall rank pari-passu with the existing Equity Sharesin all respects,

b. Theright to receive dividend, if declared;

c. Theright to vote in person, or by proxy, except in case of Rights Equity Shares credited to the demat
suspense account for resident Eligible Shareholders;

d. Theright to receive surplus on liquidation;

e. Theright to free transferability of Rights Equity Shares,
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f. Theright to attend general meetings of our Company and exercise voting powers in accordance with
law; and

g. Such other rights as may be available to a shareholder of alisted public Company under the Companies
Act, 2013, the Memorandum of Association and the Articles of Association.

Subject to applicablelaw and Articlesof Association, holder sof Rights Equity Sharesshall beentitled
to the aboverightsin proportion to amount paid-up on such Rights Equity Sharesin this|ssue.

GENERAL TERMSOF THE |SSUE

1

Market Lot

The Rights Equity Shares of our Company shall be tradable only in dematerialized form. The market lot
for the Rights Equity Shares in dematerialized mode is 1 (One) Equity Share. Further, the Rights Equity
Shares shall be adlotted only in dematerialised form.

Minimum Subscription

In accordance with Regulation 86 of SEBI (ICDR) Regulations, if our Company does not receive the
minimum subscription of at least 90% of the Issue of the Equity Shares being offered under this Issue, on
an aggregate basis, our Company shall refund the entire subscription amount received within 4 (four) days
from the Issue Closing Date. If there is delay in making refunds beyond such period as prescribed by
applicable laws, our Company will pay interest for the delayed period at rates prescribed under applicable
laws.

Joint Holders

Where two or more persons are registered as the holders of any Equity Shares, they shall be deemed to hold
the same as the joint holders with the benefit of survivorship subject to the provisions contained in our
Articlesof Association. In case of Equity Shares held by joint holders, the Application submitted in physical
mode to the Designated Branch of the SCSBswould be required to be signed by al the joint holders (in the
same order as appearing in the records of the Depository) to be considered as valid for allotment of Rights
Equity Shares offered in this Issue.

Nomination

Nomination facility is available in respect of the Rights Equity Shares in accordance with the provisions of
the Section 72 of the Companies Act, 2013 read with Rule 19 of the Companies (Share Capital and
Debenture) Rules, 2014. Since the Allotment isin demateriaized form, there is no need to make a separate
nomination for the Rights Equity Shares to be alotted in this Issue. Nominations registered with the
respective Depository Participants of the Investors would prevail. Any Investor holding Equity Sharesin
dematerialized form and desirous of changing the existing nomination is requested to inform its Depository
Participant.

Arrangementsfor Disposal of Odd Lots

The Equity Shares shall be traded in dematerialized form only. The market lot for trading of Rights
Entitlements shall be 1 Equity Share.

Restrictions on transfer and transmission of sharesand on their consolidation/splitting
There are no restrictions on transfer and transmission and on their consolidation/splitting of shares issued
pursuant to this Issue. However, the Investors should note that pursuant to provisions of the SEBI (LODR)

Regulations, with effect from April 1, 2019, except in case of transmission or transposition of securities,

220 | Page


http://www.skylinerta.com/

oe

the request for transfer of securities shall not be affected unless the securities are held in the dematerialized
form with a depository.

7. Notices

In accordance with the SEBI (ICDR) Regulations, SEBI Rights Issue Circulars and MCA General Circular
No. 21/2020, our Company will send the Abridged Letter of Offer, the Rights Entitlement Letter,
Application Form and other issue materia only to the Eligible Shareholders who have provided an Indian
address to our Company and who are located in jurisdictions where the offer and sale of the Rights
Entitlement or Rights Equity Shares is permitted under laws of such jurisdiction and does not result in and
may not be construed as, a public offering in such jurisdictions. In case the Eligible Shareholders have
provided their valid e-mail address, the Issue Materials will be sent only to their valid e-mail address and
in case the Eligible Shareholders have not provided their e-mail address, then the Issue Materials will be
dispatched, on areasonable effort basis, to the Indian addresses provided by them.

The Letter of Offer will be provided by the Registrar to the Issue on behalf of our Company to the Eligible
Shareholders who have provided their Indian addresses to our Company and who make a request in this
regard. In case the Eligible Shareholders have provided their valid e-mail address, the Letter of Offer will
be sent only to their valid e-mail address and in case the Eligible Sharehol ders have not provided their email
address, then the Letter of Offer will be dispatched, on a reasonable effort basis, to the Indian addresses
provided by them.

All notices to the Eligible Shareholders required to be given by our Company shall be published in one
English language national daily newspaper with wide circulation, one Hindi language nationa daily
newspaper with wide circulation and one Marathi language daily newspaper with wide circulation (Marathi
being the regional language of Mumbai where our Registered Office is situated).

The Letter of Offer, the Draft Letter of Offer, the Abridged Letter of Offer and the Application Form shall
also be submitted with the Stock Exchange for making the same available on their website.

OFFER TO NON-RESIDENT ELIGIBLE SHAREHOLDERS/INVESTORS

As per Rule 7 of the FEMA Rules, the RBI has given general permission to Indian companies to issue Rights
Equity Shares to non-resident shareholders including additional Rights Equity Shares. Further, as per the
Master Direction on Foreign Investment in India dated January 4, 2018 issued by the RBI, non-residents may,
amongst other things:

1. Subscribe for additional Equity Shares over and above their Rights Entitlements;

2. Renounce the Rights Equity Shares offered to them either in full or in part thereof in favour of a person
named by them; or

3. Apply for the Equity Shares renounced in their favour.

Applications received from NRIs and non-residents for allotment of Rights Equity Shares shall be, amongst
other things, subject to the conditions imposed from time to time by the RBI under FEMA in the matter of
Application, refund of Application Money, Allotment of Rights Equity Shares and issue of Rights Entitlements
Letterd letters of Allotment/Allotment advice. If a non-resident or NRI Investor has specific approval from
RBI, in connection with his shareholding in our Company, such person should enclose a copy of such approval
with the Application details and send it to the Registrar by email on rightsissue@bigshareonline.com or
physically/postal means at the address of the Registrar mentioned on the cover page of this Letter of Offer. It
will be the sole responsibility of the investors to ensure that the necessary approva from the RBI or the
governmenta authority is valid in order to make any investment in the Issue and our Company will not be
responsible for any such allotments made by relying on such approvals.
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The Abridged Letter of Offer, the Rights Entitlement Letter and Application Form shall be sent to the e-mail
address of non-resident Eligible Shareholders who have provided an Indian address to our Company or who
are located in jurisdictions where the offer and sale of the Right Shares is permitted under laws of such
jurisdictions. Investors can access the Letter of Offer, the Draft Letter of Offer, the Abridged Letter of Offer
and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Right
Shares under applicable securitieslaws) from the websites of the Registrar, our Company, the Stock Exchange.
The Board of Directors may at its absolute discretion, agree to such terms and conditions as may be stipul ated
by the RBI while approving the Allotment. The Right Shares purchased by non-residents shall be subject to
the same conditions including restrictions in regard to the repatriation as are applicable to the origina Equity
Shares against which Right Shares are issued on rights basis.

In case of change of status of holders, i.e., from resident to non-resident, a new demat account must be opened.
Any Application from a demat account which does not reflect the accurate status of the Applicant isliable to
be regjected at the sole discretion of our Company.

Please also note that pursuant to Circular No. 14 dated September 16, 2003, issued by the RBI, Overseas
Corporate Bodies (hereinafter referred to as “OCBs”) have been derecognized as an eligible class of investors
and the RBI has subsequently issued the Foreign Exchange Management (Withdrawal of General Permission
to Overseas Corporate Bodies (OCBs)) Regulations, 2003. Any Investor being an OCB is required not to be
under the adverse notice of the RBI and to obtain prior approval from RBI for applying in this Issue.

The non-resident Eligible Shareholders can update their Indian address in the records maintained by the
Registrar through email at rightsissue@bigshareonline.com and our Company through email at
www.remlife.com by submitting their respective copies of self-attested proof of address, passport, etc.

(This pageisintentionally left blank)
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PROCEDURE FOR APPLICATION
How to Apply

In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI Rights Issue Circulars and ASBA
Circulars, al Investors desiring to make an Application in this Issue are mandatorily required to use ASBA
process. Investors should carefully read the provisions applicable to such Applications before making their
Application through ASBA.

For details of procedure for application by the resident Eligible Equity Shareholders holding Equity Sharesin
physical form as on the Record Date, i.e. April 15, 2025. See ‘Procedure for Application by Eligible Equity
Shareholders holding Equity Shares in physical form’ on page 232.

Our Company, its directors, its employees, affiliates, associates and their respective directors and officers and
the Registrar shall not take any responsibility for acts, mistakes, errors, omissions and commissions €tc. in
relation to Applications accepted by SCSBs, Applications uploaded by SCSBs, Applications accepted but not
uploaded by SCSBs or Applications accepted and uploaded without blocking funds in the ASBA Accounts.

Application Form

The Application Form for the Rights Equity Shares offered as part of this Issue would be sent to the Eligible

Shareholders only to:

a. E-mail addresses of resident Eligible Shareholders who have provided their e-mail addresses,

b. Indian addresses of the resident Eligible Shareholders, on areasonable effort basis, whose e-mail addresses
are not available with our Company or the Eligible Shareholders have not provided the valid email address
to our Company;

c¢. Indian addresses of the non-resident Eligible Shareholders, on areasonabl e effort basis, who have provided
an Indian address to our Company; and

d. E-mail addresses of foreign corporate or institutiona shareholders.

The Application Form along with the Abridged Letter of Offer and the Rights Entitlement Letter shall be sent
through email or physical delivery, as applicable, at least 3 (Three) days before the Issue Opening Date.

In case of non-resident Eligible Shareholders, the Application Form along with the Abridged Letter of Offer
and the Rights Entitlement Letter shall be sent through e-mail addressif they have provided an Indian address
to our Company or who are located in jurisdictions where the offer and sale of the Rights Equity Sharesis
permitted under laws of such jurisdictions.

Please note that neither our Company nor the Registrar shall beresponsible for delay in thereceipt of
theL etter of Offer, theDraft Letter of Offer, the Abridged L etter of Offer, theRightsEntitlement L etter
or the Application Form attributableto non- availability of the e-mail addr essesof Eligible Shareholders
or electronic transmission delays or failures, or if the Application Forms or the Rights Entitlement
Lettersaredelayed or misplaced in thetransit or thereisadelay in physical delivery (whereapplicable).

To update the respective e-mail addresses’ mobile numbers in the records maintained by the Registrar or our
Company, Eligible Shareholders should visit www.bigshareonline.com. Investors can access the Letter of
Offer, the Draft Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the
Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable securities
laws) from the websites of:

1. Our Company’s website at www.remlife.com;

2. Registrar to the Issue’s website at www.bigshareonline.com;

3. BSE Limited’s website at www.bseindia.com;
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The Eligible Shareholders can obtain the detail s of their respective Rights Entitlements from the website of the
Registrar at www.bigshareonline.com by entering their DP-1D and Client-1D and PAN.

The Application Form can be used by the Eligible Shareholders as well as the Renouncees, to make
Applications in this Issue on the basis of the Rights Entitlements credited in their respective demat accounts
or demat suspense escrow account, as applicable. Please note that one single Application Form shall be used
by the Investors to make Applications for al Rights Entitlements available in a particular demat account or
entire respective portion of the Rights Entitlements in the demat suspense escrow account in case of resident
Eligible Shareholders applying in this Issue, as applicable.

In case of Investors who have provided details of demat account in accordance with the SEBI (ICDR)
Regulations, such Investors will have to apply for the Rights Equity Shares from the same demat account in
which they are holding the Rights Entitlements and in case of multiple demat accounts, the Investors are
required to submit a separate Application Form for each demat account.

Investors may accept this Issue and apply for the Rights Equity Shares by:

a. Submitting the Application Form to the Designated Branch of the SCSB or online/electronic Application
through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts, or

b. Please note that Applications made with payment using third party bank accounts are liable to be rejected.

Investors are also advised to ensure that the Application Form is correctly filled up stating therein the ASBA
Account (in case of Application through ASBA process) in which an amount equivalent to the amount payable
on Application as stated in the Application Form will be blocked by the SCSB.

Please notethat Applicationswithout depository account details shall betreated asincomplete and shall
bergected.

Applicants should note that they should very carefully fill-in their depository account details and PAN
number in the Application Form or while submitting application through online/electronic Application
through thewebsite of the SCSBs(if made available by such SCSB). Incor rect depository account details
or PAN number could lead to reection of the Application. For details see ‘Grounds for Technical
Rejection’ on page 236. Our Company, the Registrar and the SCSB shall not beliable for any incorrect
demat details provided by the Applicants.

Additionally, in terms of Regulation 78 of the SEBI (ICDR) Regulations, Investors may choose to accept the
offer to participate in this I ssue by making an Application that is available on the website of the Registrar, BSE
or on aplain paper with the same details as per the Application Form available online. Please note that Eligible
Shareholders making an application in this Issue by way of plain paper applications shall not be permitted to
renounce any portion of their Rights Entitlements. For details, see ‘Application on Plain Paper under ASBA
processes on page 228.

OPTIONSAVAILABLE TO THE ELIGIBLE SHAREHOLDERS

The Rights Entitlement Letter will clearly indicate the number of Rights Equity Sharesthat the Eligible Equity
Shareholder is entitled to.

If the Eligible Equity Shareholder appliesin this Issue, then such Eligible Equity Shareholder can:
1. Apply for its Rights Equity Sharesto the full extent of its Rights Entitlements; or

2. Apply for its Rights Equity Sharesto the extent of part of its Rights Entitlements (without renouncing the
other part); or

3. Apply for Rights Equity Sharesto the extent of part of its Rights Entitlements and renounce the other part
of its Rights Entitlements; or
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4. Apply for its Rights Equity Shares to the full extent of its Rights Entitlements and apply for additional
Rights Equity Shares; or

5. Renounce its Rights Entitlementsin full.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS

An investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA
enabled bank account with an SCSB, prior to making the Application. Investors desiring to make an
Application in this Issue through ASBA process, may submit the Application Form to the Designated Branch
of the SCSB or online/electronic Application through the website of the SCSBs (if made available by such
SCSB) for authorizing such SCSB to block Application Money payable on the Application in their respective
ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided
an authorization to the SCSB, viathe el ectronic mode, for blocking funds in the ASBA Account equivalent to
the Application Money mentioned in the Application Form, as the case may be, at the time of submission of
the Application.

Sdf-Certified Syndicate Banks
For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to

https: //www.sebi .gov.i n/sebiweb/other/Other Action.do?doRecognisedFpi=yes&intmld=34. For details on
Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link.

Please note that subject to SCSBs complying with the requirements of SEBI Circular bearing reference number
‘CIR/CFD/DIL/13/2012’ dated September 25, 2012 within the periods stipulated therein, ASBA Applications
may be submitted at the Designated Branches of the SCSBs, in case of Applications made through ASBA
facility.

ACCEPTANCE OF THIS|SSUE

Investors may accept this Issue and apply for the Rights Equity Shares by submitting the Application Form to
the Designated Branch of the SCSB or onling/electronic Application through the website of the SCSBs (if
made available by such SCSB) for authorizing such SCSB to block Application Money payable on the
Application in their respective ASBA Accounts.

Please note that on the Issue Closing Date Applications through ASBA process will be uploaded until 5.00
p.m. (Indian Standard Time) or such extended time as permitted by the Stock Exchange, and

Applications submitted to anyone other than the Designated Branches of the SCSB are liable to be
rejected.

Investors can also make Application on plain paper under ASBA process mentioning all necessary details as
mentioned under the section ‘Application on Plain Paper under ASBA processes’ on page 228.

ADDITIONAL RIGHTSEQUITY SHARES

Investors are eligible to apply for additional Rights Equity Shares over and above their Rights Entitlements,
provided that they are eligible to apply for Rights Equity Shares under applicable law and they have applied
for all the Rights Equity Shares forming part of their Rights Entitlements without renouncing them in whole
or in part. The Rights Entitlements comprise of 1 Rights Equity Share. Where the number of additional Rights
Equity Shares applied for exceeds the number available for Allotment, the Allotment would be made as per
the Basis of Allotment finalized in consultation with the Designated Stock Exchange. Applications for
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additional Rights Equity Shares shall be considered and Allotment shall be made in accordance with the SEBI
(ICDR) Regulations and in the manner prescribed under the section ‘Basis of Allotment’ on page 239.

Eligible Shar eholder swhorenouncether RightsEntitlementscannot apply for additional Rights Equity
Shares.

Non-resident Renouncees who are not Eligible Equity Shareholders cannot apply for additional Rights Equity
Shares.

Resident Eligible Equity Shareholders who hold Equity Sharesin physical form as on the Record Date cannot
renounce until the details of their demat account are provided to our Company or the Registrar and the
dematerialized Rights Entitlements are transferred from suspense escrow demat account to the respective
demat accounts of such Eligible Equity Shareholders within prescribed timelines. However, such Eligible
Equity Shareholders, where the dematerialized Rights Entitlements are transferred from the suspense escrow
demat account to the respective demat accounts within prescribed timelines, can apply for additiona Rights
Equity Shares while submitting the Application through ASBA process.

PROCEDURE FOR RENUNCIATION OF RIGHTSENTITLEMENTS

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts, either in full
or in part (a) by using the secondary market platform of the Stock Exchange; or (b) through an off -market
transfer, during the Renunciation Period. Such renunciation shall result in renouncement of the Rights Equity
Shares. The Investors should have the demat Rights Entitlements credited/lying in his’/her own demat account
prior to the renunciation. The trades through On Market Renunciation and Off Market Renunciation will be
settled by transferring the Rights Entitlements through the depository mechanism.

Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in
the Rights Entitlements. Investors who intend to trade in the Rights Entitlements should consult their tax
advisor or stock broker regarding any cost, applicabl e taxes, charges and expenses (including brokerage) that
may be levied for trading in Rights Entitlements.

OUR COMPANY ACCEPT NO RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE
TAXES, CHARGES, AND EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTSWILL BE
INCURRED SOLELY BY THE INVESTORS.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED
NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL
LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE.

1. On Market Renunciation

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts by
trading/selling them on the secondary market platform of the BSE through a registered stock broker in the
same manner as the existing Equity Shares of our Company.

Inthisregard, in terms of provisions of the SEBI (ICDR) Regulations and the SEBI Rights Issue Circulars,
the Rights Entitlements credited to the respective demat accounts of the Eligible Shareholders shal be
admitted for trading on the BSE under the ISIN that shall be allotted for the Rights Entitlement subject to
requisite approvals. The detailsfor trading in Rights Entitlementswill be as specified by the BSE from time
to time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights
Entitlements is one Rights Entitlements.
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The On Market Renunciation shall take place only during the Renunciation Period for On Market
Renunciation.

The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do
so through their registered stock brokers by quoting the ISIN INE549S20010 (for Rights Entitlement) that
shall be allotted for the Rights Entitlement and indicating the details of the Rights Entitlements they intend
to sell. The Investors can place order for sale of Rights Entitlements only to the extent of Rights
Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of Stock
Exchange under automatic order matching mechanism and on ‘T+2 rolling settlement bases, where ‘T’
refersto the date of trading. The transactions will be settled on trade-for-trade basis. Upon execution of the
order, the stock broker will issue a contract note in accordance with the requirements of the Stock Exchange
and the SEBI.

2. Off Market Renunciation

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts by way of
an off-market transfer through a depository participant. The Rights Entitlements can be transferred in
dematerialized form only.

Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in
such amanner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior
to the Issue Closing Date.

The Investors holding the Rights Entitlements who desire to transfer their Rights Entitlements will haveto
do so through their depository participant by issuing a delivery instruction dip quoting the ISIN
INE549S20010 (for Rights Entitlement) that shall be allotted for the Rights Entitlement, the details of the
buyer and the details of the Rights Entitlementsthey intend to transfer. The buyer of the Rights Entitlements
(unless already having given a standing receipt instruction) has to issue a receipt instruction dip to their
depository participant. The Investors can transfer Rights Entitlements only to the extent of Rights
Entitlements available in their demat account.

Theinstructionsfor transfer of Rights Entitlements can beissued during the working hours of the depository
participants. The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as
specified by the NSDL and CDSL from time to time.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS

An Eligible Equity Shareholder who is eligible to apply under the ASBA process may make an application to
subscribeto this Issue on plain paper. An Eligible Equity Shareholder shall submit the plain paper Application
to the Designated Branch of the SCSB for authorizing such SCSB to block Application Money in the said bank
account maintained with the same SCSB.

Applications on plain paper will not be accepted from any address outside I ndia
Applications on plain paper will not be accepted from any address outside India. Please note that the Eligible
Shareholders who are making the Application on plain paper shall not be entitled to renounce their Rights

Entitlements and should not utilize the Application Form for any purpose including renunciation even if it is
received subsequently.
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APPLICATION ON PLAIN PAPER

The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the
same order and as per specimen recorded with his bank, must reach the office of the Designated Branch of the
SCSB before the Issue Closing Date and should contain the following particulars:

i. Name of our Company, being ‘Remedium Lifecare Limited’,

ii. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as
per specimen recorded with our Company or the Depository);

iii. Registered Folio No./DP and Client ID No.;
iv. Number of Equity Shares held as on Record Date;
v. Allotment option — only demateriadized form;
vi. Number of Rights Equity Shares entitled to;
vii. Tota number of Rights Equity Shares applied for;
viii. Number of additiona Rights Equity Shares applied for, if any;
iX. Total number of Rights Equity Shares applied for;
X. Total amount paid at the rate of % 1/- for Rights Equity Shares issued in one Rights Entitlement;

xi. Details of the ASBA Account such as the account number, name, address and branch of the relevant
SCSB;

xii. In case of non-resident Eligible Shareholders making an application with an Indian address, details of
the NRE/FCNR/NRO Account such as the account number, name, address, branch of the SCSB with
which the account is maintained and a copy of the RBI approval obtained pursuant to Rule 7 of the
FEMA Rules.

xiii. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the
officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity
Shareholder in case of joint names, irrespective of the total value of the Rights Equity Shares applied
for pursuant to this Issue;

xiv. Authorization to the Designated Branch of the SCSB to block an amount equivalent to the Application
Money inthe ASBA Account;

xv. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence
and order asthey appear in the records of the SCSB); and

xvi. Inaddition, all such Eligible Shareholders are deemed to have accepted the following:

“I/ We understand that neither the Rights Entitlement nor the Equity Shares have been, or will be, registered
under the United States Securities Act of 1933, as amended (the “US Securities Act”) or any United States
state securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or
to the territories or possessions thereof (the “United States”) except in a transaction exempt from, or not subject
to, the registration regquirements of the US Securities Act. I/ we understand the offering to which this
application relates is not, and under no circumstances is to be construed as, an offering of any Equity Shares
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or Rights Entitlement for salein the United States, or as a solicitation therein of an offer to buy any of the said
Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we understand that this application
should not be forwarded to or transmitted in or to the United States at any time. |/ we understand that none of
the Company, the Registrar, or any other person acting on behalf of the Company will accept subscriptions
from any person, or the agent of any person, who appears to be, or who we, the Registrar or any other person
acting on behalf of the Company has reason to believeisin the United States, or if such person isoutside India
and the United States, such person is not a corporate shareholder, or is ineligible to participate in the Issue
under the securities laws of their jurisdiction. I/ We will not offer, sell or otherwise transfer any of the Equity
Shares which may be acquired by usin any jurisdiction or under any circumstances in which such offer or sale
is not authorized or to any person to whom it is unlawful to make such offer, sale or invitation except under
circumstances that will result in compliance with any applicable laws or regulations. We satisfy, and each
account for which we are acting satisfies, all suitability standards for investors in investments of the type
subscribed for herein imposed by the jurisdiction of our residence.

I/ We understand and agreethat the Rights Entitlement and Equity Shares may not be reoffered, resold, pledged
or otherwise transferred except in an offshore transaction in compliance with Regulation S under the US
Securities Act (hereinafter referred to as “Regulation S”), or otherwise pursuant to an exemption from, or in
a transaction not subject to, the registration requirements of the US Securities Act. I/We (i) am/are, and the
person, if any, for whose account |/we am/are acquiring such Rights Entitlement, and/or the Equity Shares,
ig/are outside the United States, and (i) is/are acquiring the Rights Entitlement and/or the Equity Sharesin an
offshore transaction meeting the requirements of Regulation S.

I/ We acknowledge that the Company will rely upon the truth and accuracy of the foregoing representations
and agreements.” In cases where multiple Application Forms are submitted for Applications pertaining to
Rights Entitlements credited to the same demat account or in demat suspense escrow account, including cases
where an Investor submits Application Forms aong with aplain paper Application, such Applications shall be
liableto berejected. Investors are requested to strictly adhere to these instructions. Failure to do so could result
in an application being rejected, with our Company and the Registrar not having any liability to the Investor.
The plain paper Application format will be available on the website of the Registrar at
www.bigshareonline.com.

I/ We acknowledge that Our Company and the Registrar shall not be responsible if the Applications are not
uploaded by SCSB or funds are not blocked in the Investors” ASBA Accounts on or before the Issue Closing
Date.”

MODE OF PAYMENT

All payments against the Application Forms shall be made only through ASBA facility.

The Registrar will not accept any payments against the Application Forms, if such payments are not made
through ASBA fecility.

In case of Application through ASBA facility, the Investor agrees to block the entire amount payable on
Application with the submission of the Application Form, by authorizing the SCSB to block an amount,
equivalent to the amount payable on Application, in the Investor’s ASBA Account.

After verifying that sufficient funds are available in the ASBA Account, details of which are provided in the
Application Form, the SCSB shall block an amount equivalent to the Application Money mentioned in the
Application Form until the Transfer Date. On the Transfer Date, upon receipt of intimation from the Registrar,
pursuant to the finalization of the Basis of Allotment as approved by the Designated Stock Exchange, the
SCSBs shall transfer such

amount as per the Registrar’s instruction from the ASBA Account into the Allotment Account which shall be
a separate bank account maintained by our Company, other than the bank account referred to in sub-section
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(3) of Section 40 of the Companies Act, 2013. The balance amount remaining after the finalization of the Basis
of Allotment on the Transfer Date shall be unblocked by the SCSBs on the basis of the instructionsissued in
this regard by the Registrar to the respective SCSB.

The Investors would be required to give instructions to the respective SCSBs to block the entire amount
payable on their application at the time of the submission of the Application Form.

The SCSB may reject the application at the time of acceptance of Application Form if the ASBA Account,
details of which have been provided by the Investor in the Application Form does not have sufficient funds
equivalent to the amount payable on Application mentioned in the Application Form. After the acceptance of
the Application by the SCSB, our Company would have aright to reject the Application on technical grounds
as set forth hereinafter.

Instructionsissued in this regard by the Registrar to the respective SCSB.
1. Mode of payment for Resident Investors

All payments on the Application Forms shall be made only through ASBA facility. Applicants are requested
to strictly adhere to these instructions.

2. Mode of payment for non-resident Investors
Asregards the Application by non-resident Investors, the following conditions shall apply:

a. Individual non-resident Indian Applicants who are permitted to subscribe to Right Shares by applicable
local securities laws can obtain Application Forms on the websites of the Registrar, our Company;

Note: In case of non-resident Eligible Shareholders, the Abridged Letter of Offer, the Rights Entitlement
Letter and the Application Form shall be sent to (i) the Indian addresses of the non-resident Eligible
Shareholders, on a reasonabl e effort basis, who have provided an Indian address to our Company; and
(ii) the e-mail addresses of the foreign corporate or institutional shareholders.

The Letter of Offer will be provided by the Registrar on behalf of our Company to the Eligible
Shareholders at (i) the Indian addresses of the non-resident Eligible Shareholders, on a reasonable
effort basis, who have provided an Indian address to our Company; and (ii) the e-mail addresses of the
foreign corporate or institutional shareholders, in each case who make a request in thisregard.

b. Application Forms will not be accepted from non-resident Investors in any jurisdiction where the offer
or sale of the Rights Entitlements and Rights Equity Shares may be restricted by applicable securities
laws;

¢. Payment by non-residents must be made only through ASBA facility and using permissible accountsin
accordance with FEMA, FEMA Rules and requirements prescribed by the RBI;

Notes
i. In case where repatriation benefit is available, interest, dividend, sales proceeds derived from the
investment in Rights Equity Shares can be remitted outside India, subject to tax, as applicable according

to the Income-tax Act;

ii. In case Rights Equity Shares are allotted on a non-repatriation basis, the dividend and sale proceeds of
the Rights Equity Shares cannot be remitted outside Indig;
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iii. In case of an Application Form received from non-residents, Allotment, refunds and other distribution,
if any, will be made in accordance with the guidelines and rules prescribed by the RBI as applicable at
the time of making such Allotment, remittance and subject to necessary approvals,

iv. Application Forms received from non-residents/ NRIs, or persons of Indian origin residing abroad for
Allotment of Rights Equity Shares shall, amongst other things, be subject to conditions, as may be
imposed from time to time by RBI under FEMA,, in respect of mattersincluding Refund of Application
Money and Allotment;

v. In the case of NRIs who remit their Application Money from funds held in FCNR/NRE Accounts,
refunds and other disbursements, if any shall be credited to such account;

vi. Non-resident Renounces who are not Eligible Shareholders must submit regulatory approval for
applying for additional Rights Equity Shares;

APPLICATION BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL
FORM

Please notethat in accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Rights
Issue Circulars, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in
dematerialized form only. Accordingly, Eligible Equity Shareholders holding Equity Sharesin physical form
as on Record Date and desirous of subscribing to Rights Equity Sharesin this Issue are advised to furnish the
details of their demat account to the Registrar or our Company at least 2 (Two) Working Days prior to the
Issue Closing Date, to enable the credit of their Rights Entitlementsin their respective demat accounts at |east
one day before the Issue Closing Date.

Prior to the Issue Opening Date, the Rights Entitlements of those resident Eligible Equity Shareholders, among
others, who hold Equity Sharesin physical form, and whose demat account details are not available with our
Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company. In
the event, the relevant details of the demat accounts of such Eligible Equity Shareholders are not received
during the Issue Period, then their Rights Entitlements kept in the suspense escrow demat account shall lapse.

To update respective email addresses/ mobile numbers in the records maintained by the Registrar or our
Company, Eligible Equity Shareholders should visit www.remlife.com.

PROCEDURE FOR APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING
EQUITY SHARESIN PHYSICAL FORM

Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have
opened their demat accounts after the Record Date, shall adhere to following procedure for participating in
this Issue:

a. TheEligible Equity Shareholders shall send aletter to the Registrar containing the name(s), address, email
address, contact details and the details of their demat account along with copy of self-attested PAN and
self-attested client master sheet of their demat account either by email, post, speed post, courier, or hand
delivery so asto reach to the Registrar no later than 2 (Two) Working Days prior to the Issue Closing Date;

b. The Registrar shal, after verifying the details of such demat account, transfer the Rights Entitlements of
such Eligible Equity Shareholdersto their demat accounts at |east 3 days before the Issue Closing Date;

c. The Eligible Equity Shareholders can access the Application Form from:
1. Our Company’s website at www.remlife.com;
2. Registrar to the Issue’s website at www.bigshareonline.com;
3. BSE Limited’s website at www.bselndia.com;
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The Eligible Shareholders can obtain the details of their respective Rights Entitlements from the website of

the Registrar at vwwww.bigshareonline.com by entering their DP-1D and Client-1D and PAN. Thelink for the
same shall also be available on the website of our Company at www.remlife.com.

d. TheEligible Equity Shareholdersshall, on or beforethe Issue Closing Date (i) submit the Application Form
to the Designated Branch of the SCSB or online/electronic Application through the website of the SCSBs
(if made available by such SCSB) for authorising such SCSB to block Application Money payable on the
Application in their respective ASBA Accounts.

PLEASE NOTE THAT NON-RESIDENT ELIGIBLE EQUITY SHAREHOLDERS, WHO HOLD
EQUITY SHARES IN PHYSICAL FORM AS ON RECORD DATE AND WHO HAVE NOT
FURNISHED THE DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE
REGISTRAR OR OUR COMPANY AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE
CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS
EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH RESPECT TO THE
EQUITY SHARESHELD IN PHYSICAL FORM.

ALLOTMENT OF THE RIGHTSEQUITY SHARESIN DEMATERIALIZED FORM

PLEASE NOTE THAT THE RIGHTSEQUITY SHARES APPLIED FOR IN THISISSUE CAN BE
ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY
ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE
RECORD DATE. FOR DETAILS, SEE ‘ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF
ASBA ACCOUNTS’ ON PAGE 240.

GENERAL INSTRUCTIONS FOR INVESTORS

1. Pleaseread this Letter of Offer carefully to understand the Application process and applicable settlement
process,

2. Pleaseread theinstructions on the Application Form sent to you;
3. The Application Form can be used by both the Eligible Shareholders and the Renouncees;
4. Application should be made only through the ASBA facility.

5. Application should be complete in all respects. The Application Form found incomplete with regard to
any of the particulars required to be given therein, and/or which are not completed in conformity with the
terms of the Letter of Offer, the Draft Letter of Offer, the Abridged L etter of Offer, the Rights Entitlement
Letter and the Application Form areliable to be rejected. The Application Form must befilled in English;

6. In case of non-receipt of Application Form, Application can be made on plain paper mentioning all
necessary details as mentioned under the section ‘Application on Plain Paper under ASBA processes on
page 228.

7. In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI Rights Issue Circulars and
ASBA Circulars, al Investors desiring to make an Application in this Issue are mandatorily required to
use the ASBA process. Investors should carefully read the provisions applicable to such Applications
before making their Application through ASBA;

8. AnInvestor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA
enabled bank account with an SCSB, prior to making the Application.
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Applications should be (i) submitted to the Designated Branch of the SCSB or made online/electronic
through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts. Please note that on
the Issue Closing Date, (i) Applications through ASBA process will be uploaded until 5.00 p.m. (Indian
Standard Time) or such extended time as permitted by the Stock Exchange;

Applications should not be submitted to the Bankers to the Issue or Escrow Collection Bank (assuming
that such Escrow Collection Bank is hot an SCSB), our Company or the Registrar;

In case of Application through ASBA facility, Investors are required to provide necessary details,
including details of the ASBA Account, authorization to the SCSB to block an amount equal to the
Application Money in the ASBA Account mentioned in the Application Form;

All Applicants, and in the case of Application injoint names, each of the joint Applicants, should mention
their PAN allotted under the Income-tax Act, irrespective of the amount of the Application. Except for
Applications on behalf of the Central or the State Government, the residents of Sikkim and the officials
appointed by the courts, Applications without PAN will be considered incomplete and are liable to be
rejected. With effect from August 16, 2010, the demat accounts for Investors for which PAN details have
not been verified shall be “suspended for credit” and no Allotment and credit of Rights Equity Shares
pursuant to this Issue shall be made into the accounts of such Investors. Further, in case of Applicationin
joint names, each of the joint Applicants should sign the Application Form;

In case of Application through ASBA facility, all paymentswill be made only by blocking the amount in
the ASBA Account. Cash payment or payment by cheque or demand draft or pay order or NEFT or RTGS
or through any other mode is not acceptable for application through ASBA process. In case payment is
made in contravention of this, the Application will be deemed invalid and the Application Money will be
refunded and no interest will be paid thereon;

For physical Applications through ASBA at Designated Branches of SCSB, signatures should be either
in English or Hindi or in any other language specified in the Eighth Schedule to the Constitution of India.
Signatures other than in any such language or thumb impression must be attested by a Notary Public or a
Special Executive Magistrate under his/her official seal. The Investors must sign the Application as per
the specimen signature recorded with the SCSB;

In case of joint holders and physical Applications through ASBA process, al joint holders must sign the
relevant part of the Application Form in the same order and as per the specimen signature(s) recorded
with the SCSB. In case of joint Applicants, reference, if any, will be made in the first Applicant’s name
and all communication will be addressed to the first Applicant;

All communication in connection with Application for the Rights Equity Shares, including any changein
address of the Eligible Shareholders should be addressed to the Registrar prior to the date of Allotment in
thisIssue quoting the name of thefirst/sole Applicant, folio numbers/DP ID and Client ID and Application
Form number, as applicable; In case of any change in address of the Eligible Shareholders, the Eligible
Shareholders should also send the intimation for such change to the respective depository participant, or
to our Company or the Registrar;

Please note that subject to SCSBs complying with the requirements of SEBI Circular bearing reference
number ‘CIR/CFD/DIL/13/2012 dated September 25, 2012’ within the periods stipulated therein,
Applications made through ASBA facility may be submitted at the Designated Branches of the SCSBs.
Application through ASBA facility in eectronic mode will only be available with such SCSBs who
provide such facility;

In terms of the SEBI circular CIR/CFD/DIL/1/2013 dated January 02, 2013, it is clarified that for making
applications by banks on their own account using ASBA facility, SCSBs should have a separate account
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in own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose
of making application in public/ rights issues and clear demarcated funds should be available in such
account for ASBA applications;

19. Investorsarerequired to ensure that the number of Rights Equity Shares applied for by them do not exceed
the prescribed limits under the applicable law;

20. An Applicant being an OCB is required not to be under the adverse notice of the RBI and must submit
approval from RBI for applying in thisIssue;

Do’s:

1. Ensure that the Application Form and necessary details are filled in. In place of Application number,
Investors can mention the reference number of the e-mail received from Registrar informing about their
Rights Entitlement or last eight digits of the demat account. Alternatively, SCSBs may mention their
internal reference number in place of application number;

2. Except for Application submitted on behalf of the Central or the State Government, residents of Sikkim and
the officias appointed by the courts, each Applicant should mention their PAN allotted under the Income-
tax Act;

3. Ensure that the demographic details such as address, PAN, DP ID, Client ID, bank account details and
occupation (“Demographic Details ) are updated, true and correct, in al respects,

4. Investors should provide correct DP-ID and client-1D/ folio number while submitting the Application. Such
DP-ID and Client-1D/ folio number should match the demat account details in the records available with
Company and/or Registrar, failing which such Application is liable to be rejected. Investor will be solely
responsible for any error or inaccurate detail provided in the Application. Our Company, SCSBs or the
Registrar will not be liable for any such rejections.

Don’ts:

1. Do not apply if you are indligible to participate in this Issue under the securities laws applicable to your
jurisdiction;

2. Do not submit the GIR number instead of the PAN asthe applicationisliableto be rejected on this ground;

3. Avoid applying on the Issue Closing Date due to risk of delay/ restrictions in making any physica
Application;

4. Do not pay the Application Money in cash, by money order, pay order or postal order;
5. Do not submit multiple Applications.
Do’sfor I nvestors applying through ASBA:
1. Ensure that the details about your Depository Participant and beneficiary account are correct and the
beneficiary account is activated as the Rights Equity Shares will be Allotted in the dematerialized form

only;

2. Ensure that the Applications are submitted with the Designated Branch of the SCSBs and details of the
correct bank account have been provided in the Application;
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Ensure that there are sufficient funds (equal to {number of Rights Equity Shares (including additional
Rights Equity Shares) applied for} X {Application Money of Rights Equity Shares}) available in ASBA
Account mentioned in the Application Form before submitting the Application to the respective Designated
Branch of the SCSB;

Ensure that you have authorized the SCSB for blocking funds equivalent to the total amount payable on
application mentioned in the Application Form, in the ASBA Account, of which details are provided in the
Application and have signed the same;

Ensure that you have a bank account with an SCSB providing ASBA facility in your location and the
Application is made through that SCSB providing ASBA facility in such location;

Ensurethat you receive an acknowledgement from the Designated Branch of the SCSB for your submission
of the Application Form on aplain paper Application;

Ensure that the name(s) given in the Application Form is exactly the same as the name(s) in which the
beneficiary account is held with the Depository Participant. In case the Application Form is submitted in
joint names, ensure that the beneficiary account is also held in same joint names and such names are in the
same sequence in which they appear in the Application Form and the Rights Entitlement L etter;

Don’ts for Investors applying through ASBA:

1

4,

Do not apply if you are not eligible to participate in this Issue under the securities laws applicable to your
jurisdiction;

Do not submit the Application Form after you have submitted a plain paper Application to a Designated
Branch of the SCSB or vice versa;

Do not send your physical Application to the Registrar, the Escrow Collection Bank (assuming that such
Escrow Callection Bank is not an SCSB), a branch of the SCSB which is not a Designated Branch of the
SCSB or our Company; instead submit the same to a Designated Branch of the SCSB only;

Do not instruct the SCSBs to unblock the funds blocked under the ASBA process,

GROUNDS FOR TECHNICAL REJECTION

Applications madein this Issue are liable to be rejected on the following grounds:

1

DP-ID and Client-ID mentioned in Application not matching with the DP-ID and Client 1D records
available with the Registrar;

Sending an Application to the Registrar, Escrow Collection Banks (assuming that such Escrow Collection
Bank is not a SCSB), to a branch of a SCSB which is not a Designated Branch of the SCSB or our
Company;

Insufficient funds are availablein the ASBA Account with the SCSB for blocking the Application Money;

Funds in the ASBA Account whose details are mentioned in the Application Form having been frozen
pursuant to regul atory orders;

Account holder not signing the Application or declaration mentioned therein;

Submission of more than one Application Forms for Rights Entitlements available in a particular demat
account;
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15.

16.

17.

18.

Multiple Application Forms, including cases where an Investor submits Application Forms along with a
plain paper Application;

Submitting the GIR number instead of the PAN (except for Applications on behalf of the Centra or State
Government, the residents of Sikkim and the officials appointed by the courts);

Applications by persons not competent to contract under the Indian Contract Act, 1872, except
Applications by minors having valid demat accounts as per the demographic details provided by the
Depositories;

Applications by SCSB on own account, other than through an ASBA Account in its own name with any
other SCSB;

Application Forms which are not submitted by the Investors within the time periods prescribed in the
Application Form and this Letter of Offer;

Physical Application Forms not duly signed by the sole or joint Investors,

Application Forms accompanied by stock invest, outstation cheques, post-dated cheques, and money
order, postal order or outstation demand drafts;

If an Investor is (a) debarred by SEBI; or (b) if SEBI has revoked the order or has provided any interim
relief then failure to attach a copy of such SEBI order allowing the Investor to subscribe to their Rights
Entitlements;

Applications which: (i) appears to our Company or its agents to have been executed in, electronically
transmitted from or dispatched from the United States (other than from personsin the United States who
are U.S. QIBs) or other jurisdictions where the offer and sale of the Rights Equity Sharesis not permitted
under laws of such jurisdictions; (ii) does not include the relevant certifications set out in the Application
Form, including to the effect that the person submitting and/or renouncing the Application Form is (a)
outside India and the United States and is a foreign corporate or institutional shareholder eligible to
subscribe for the Rights Equity Share under the applicable securitieslaws or (b) aU.S. QIB in the United
States, and in each case such person is complying with laws of jurisdictions applicable to such personin
connection with this Issue; or (iii) where either aregistered Indian address is not provided or where our
Company believes acceptance of such Application Form may infringe applicable legal or regulatory
requirements; and our Company shall not be bound to issue or allot any Rights Equity Shares in respect
of any such Application Form;

Applications which have evidence of being executed or made in contravention of applicable securities
laws;

Details of PAN mentioned in the Application does not match with the PAN records available with the
Registrar;

Applications by anon-resident without the approval from RBI with respect to Rule 7 of the FEMA Rules,

DEPOSITORY ACCOUNT AND BANK DETAILS FOR INVESTORS HOLDING SHARES IN
DEMAT ACCOUNTSAND APPLYING IN THISISSUE.

IT ISMANDATORY FOR ALL THE INVESTORS APPLYING UNDER THIS ISSUE TO APPLY
THROUGH THE ASBA PROCESS, TO RECEIVE THEIR RIGHTS EQUITY SHARES
DEMATERIALISED FORM AND TO THE SAME DEPOSITORY ACCOUNT/ CORRESPONDING
PAN IN WHICH THE EQUITY SHARESARE HELD BY THE INVESTOR ASON THE RECORD
DATE. ALL INVESTORS APPLYING UNDER THIS ISSUE SHOULD MENTION THEIR
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DEPOSITORY PARTICIPANT’S NAME, DP-ID AND BENEFICIARY ACCOUNT NUMBER/
FOLIO NUMBER IN THE APPLICATION FORM. INVESTORS MUST ENSURE THAT THE
NAME GIVEN IN THE APPLICATION FORM IS EXACTLY THE SAME AS THE NAME IN
WHICH THE DEPOSITORY ACCOUNT IS HELD. IN CASE THE APPLICATION FORM IS
SUBMITTED IN JOINT NAMES, IT SHOULD BE ENSURED THAT THE DEPOSITORY
ACCOUNT ISALSO HELD IN THE SAME JOINT NAMESAND ARE IN THE SAME SEQUENCE
INWHICH THEY APPEAR IN THE APPLICATION FORM OR PLAIN PAPER APPLICATIONS,
ASTHE CASE MAY BE.

Investors applying under this Issue should note that on the basis of name of the Investors, Depository
Participant’s name and identification number and beneficiary account number provided by them in the
Application Form or the plain paper Applications, as the case may be, the Registrar will obtain
Demographic Details from the Depository. Hence, investors applying under this | ssue should carefully
fill in their Depository Account detailsin the Application.

These Demographic Detailswould be used for all correspondence with such Investorsincluding mailing of the
letters intimating unblocking of bank account of the respective Investor and/or refund. The Demographic
Details given by the Investors in the Application Form would not be used for any other purposes by the
Registrar. Hence, Investors are advised to update their Demographic Details as provided to their Depository
Parti cipants.

By signing the Application Forms, the Investors would be deemed to have authorized the Depositories to
provide, upon request, to the Registrar, the required Demographic Details as available on its records.

The Allotment advice and the email intimating unblocking of ASBA Account or refund (if any) would
be emailed to the address of the Investor as per the email address provided to our Company or the
Registrar or Demographic Details received from the Depositories. The Registrar will give instructions
to the SCSBs for unblocking funds in the ASBA Account to the extent Rights Equity Shares are not
allotted to such Investor. Please note that any such delay shall be at the sole risk of the Investors and
none of our Company, the SCSBs, and Registrar shall beliableto compensatethelnvestor for any losses
caused dueto any such delay or beliableto pay any interest for such delay.

In case no corresponding record is available with the Depositories that match three parameters, (a) names of
the Investors (including the order of names of joint holders), (b) the DP ID, and (c) the beneficiary account
number, then such Application Forms are liable to be rejected.

MULTIPLE APPLICATIONS

In case where multiple Applications are made in respect the Rights Entitlements using same demat account,
such Applications shall be liable to be rejected. However supplementary applications in relation to further
Rights Equity Shares with/without using additional Rights Entitlements will not be treated as multiple
application. A separate Application can be made in respect of each scheme of a mutual fund registered with
SEBI and such Applications shall not be treated as multiple applications. For details, see ‘Procedure for
Applications by Mutual Funds’ below. Cases where Investor submits Application Forms along with plain
paper or multiple plain paper Applications for same Rights Entitlements shall be treated as multiple
applications.

In cases where multiple Application Forms are submitted, such Applications shall be treated as multiple
applications, including cases where an Investor submits Application Forms aong with a plain paper
Application or multiple plain paper Applications, such Applications shall be treated as multiple applications
and are liable to be rejected.
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LAST DATE FOR APPLICATION

The last date for submission of the duly filled in the Application Form or a plain paper Application is May 14,
2025 Issue Closing Date. The Board of Directors may extend the said date for such period as it may determine
from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive
of the Issue Opening Date).

If the Application Form isnot submitted with an SCSB, uploaded with the Stock Exchange and the Application
Money is not blocked with the SCSB, on or before the I ssue Closing Date or such date as may be extended by
the Board of Directors, the invitation to offer contained in this Letter of Offer shall be deemed to have been
declined and the Board of Directors shall be at liberty to dispose of the Rights Equity Shares hereby offered,
as provided under the section, ‘Terms of the Issue’ on page 207.

Please note that on the Issue Closing Date, (i) Applicationsthrough ASBA processwill be uploaded until 5.00
p.m. (Indian Standard Time) or such extended time as permitted by the Stock Exchange.

Please ensure that the Application Form and necessary details are filled in. In place of Application number,
Investors can mention the reference number of the e-mail received from Registrar informing about their Rights
Entitlement or last eight digits of the demat account. Alternatively, SCSBsmay mention their internal reference
number in place of application number.

WITHDRAWAL OF APPLICATION

An Investor who has applied in this Issue may withdraw their Application at any time during Issue Period by
approaching the SCSB where application is submitted. However, no Investor, whether applying through ASBA
facility, may withdraw their Application post the Issue Closing Date.

ISSUE SCHEDULE

| ssue Opening Date April 30, 2025
Last Datefor On Market Renunciation* May 9, 2025
Issue Closing Date May 14, 2025
Finalization of Basis of Allotment (on or about) May 24, 2025
Date of Allotment (on or about) May 26, 2025
Date of Credit (on or about) May 28, 2025
Date of Listing (on or about) June 5, 2025
*Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in
such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior
to the Issue Closing Date.

Our Board of Directors may however decide to extend the Issue Period as it may determine from time to time
but not exceeding 30 (Thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date).

Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date,
have not provided the details of their demat accounts to our Company or to the Registrar, they are required to
provide their demat account detailsto our Company or the Registrar not later than two Working Days prior to
the Issue Closing Date, i.e., May 14, 2025 to enable the credit of the Rights Entitlements by way of transfer
from the demat suspense escrow account to their respective demat accounts, at least one day before the Issue
Closing Date.

BASISOF ALLOTMENT

Subject to the provisions contained in the Letter of Offer, the Draft Letter of Offer, the Abridged Letter of
Offer, the Rights Entitlement Letter, the Application Form, the Articles of Association of our Company and
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the approval of the Designated Stock Exchange, our Board will proceed to allot the Rights Equity Sharesin
the following order of priority:

a) Full Allotment to those Eligible Equity Shareholders who have applied for their Rights Entitlements of
Rights Equity Shares either in full or in part and also to the Renounceg(s) who has or have applied for
Rights Equity Shares renounced in their favour, in full or in part as adjusted for fractional entitlement.

b) Asper SEBI RightsIssue Circulars, Eligible Equity Shareholders whose fractiona entitlements are being
ignored and Eligible Shareholders with zero entitlement, would be given preference in alotment of one
Additional Rights Equity Share each if they apply for additional Rights Equity Shares. Allotment under
this head shall be considered if there are any unsubscribed Rights Equity Shares after allotment under (a)
above. If number of Rights Equity Sharesrequired for Allotment under this head are more than the number
of Rights Equity Shares available after Allotment under (a) above, the Allotment would be made on afair
and equitable basis in consultation with the Designated Stock Exchange and will not be a preferential
allotment.

¢) Allotment to the Eligible Equity Shareholderswho having applied for al the Rights Equity Shares offered
to them as part of this Issue, have also applied for Additional Rights Equity Shares. The Allotment of
such Additional Rights Equity Shares will be made as far as possible on an equitable basis having due
regard to the number of Equity Shares held by them on the Record Date, provided there are any
unsubscribed Rights Equity Shares after making full Allotment in (a) and (b) above. The Allotment of
such Rights Equity Shares will be at the sole discretion of our Board in consultation with the Designated
Stock Exchange, as a part of this Issue and will not be a preferential allotment.

d) Allotment to Renouncees who having applied for all the Rights Equity Shares renounced in their favour,
have applied for additional Rights Equity Shares provided there is surplus available after making full
Allotment under (a), (b) and (c) above. The Allotment of such Rights Equity Shares will be made on a
proportionate basis in consultation with the Designated Stock Exchange, as a part of this Issue and will
not be a preferential allotment.

€) Allotment to any other person, that our Board may deem fit, provided there is surplus available after
making Allotment under (a), (b), (c) and (d) above, and the decision of our Board in this regard shall be
final and binding. After taking into account Allotment to be made under (a) to (d) above, if thereis any
unsubscribed portion, the same shall be deemed to be ‘unsubscribed’.

Upon approval of the Basis of Allotment by the Designated Stock Exchange, the Registrar shall send to the
Controlling Branches, alist of the Investors who have been dlocated Rights Equity Sharesin this Issue, along
with:

1) The amount to be transferred from the ASBA Account to the separate bank account opened by our
Company for this Issue, for each successful Application;

2) Thedate by which the funds referred to above, shall be transferred to the aforesaid bank account; and

3) Thedetails of rejected ASBA applications, if any, to enable the SCSBs to unblock the respective ASBA
Accounts.

ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF ASBA ACCOUNTS

Our Company will send/ dispatch Allotment advice, refund instructionsg/intimations (including in respect of
Applications made through the optional facility) or demat credit of securities and/or letters of regret, along
with crediting the Allotted Rights Equity Sharesto the respective beneficiary accounts (only in dematerialised
mode) or in a demat suspense account (in respect of Eligible Equity Shareholders holding Equity Sharesin
physical form on the Allotment Date) or issue instructions for unblocking the funds in the respective ASBA
Accounts, if any, within aperiod of 4 daysfromthe lssue Closing Date. In case of failureto do so, our Company
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and “our Directors” who are officers in default shall pay interest at 15% p.a. and such other rate as specified
under applicable law from the expiry of such 4 days’ period.

The Rights Entitlementswill be credited in the dematerialized form using electronic credit under the depository
system and the Allotment advice shall be sent, through an e-mail, to the e-mail address provided to our
Company or at the address recorded with the Depository

In the case of non-resident Investors who remit their Application Money from funds held in the NRE or the
FCNR Accounts, unblocking and/or payment of interest or dividend and other disbursements, if any, shall be
credited to such accounts.

Where an Applicant has applied for additional Equity Shares in the Issue and is allotted a lesser number of
Equity Shares than applied for, the excess Application Money paid/blocked shall be refunded/unblocked. The
unblocking of ASBA funds/ refund of monies shall be completed be within such period as prescribed under
the SEBI (ICDR) Regulations. In the event that there is a delay in making refunds beyond such period as
prescribed under applicable law, our Company shall pay the requisite interest at such rate as prescribed under
applicable law.

PAYMENT OF REFUND

Mode of making refunds

The payment of refund, if any, including in the event of oversubscription or failure to list or otherwise would
be done through any of the following modes.

1. Unblocking amounts blocked using ASBA facility.

2. Nationa Automated Clearing House (hereinafter referred to as “NACH ") — National Automated Clearing
House is a consolidated system of electronic clearing service. Payment of refund would be done through
NACH for Applicants having an account at one of the centres specified by the RBI, where such facility has
been made available. This would be subject to availability of complete bank account details including
MICR code wherever applicable from the depository. The payment of refund through NACH is mandatory
for Applicants having a bank account at any of the centres where NACH facility has been made available
by the RBI (subject to availability of all information for crediting the refund through NACH including the
MICR code as appearing on a cheque leaf, from the depositories), except where Applicant is otherwise
disclosed as eligible to get refunds through NEFT or Direct Credit or RTGS.

3. National Electronic Fund Transfer (hereinafter referred to as “NEFT") — Payment of refund shall be
undertaken through NEFT wherever the Investor’s bank has been assigned the Indian Financial System
Code (hereinafter referred to as |FSC Code), which can belinked to aMICR, allotted to that particular bank
branch. IFSC Code will be obtained from the website of RBI as on a date immediately prior to the date of
payment of refund, duly mapped with MICR numbers. Wherever the Investors have registered their nine-
digit MICR number and their bank account number with the Registrar to our Company or with the
Depository Participant while opening and operating the demat account, the same will be duly mapped with
the IFSC Code of that particular bank branch and the payment of refund will be made to the Investors
through this method.

4. Direct Credit — Investors having bank accounts with the Bankers to the Issue shall be digible to receive
refunds through direct credit. Charges, if any, levied by the relevant bank(s) for the same would be borne
by our Company.

5. RTGS - If the refund amount exceeds X 2,00,000, the Investors have the option to receive refund through
RTGS. Such digible Investors who indicate their preference to receive refund through RTGS are required
to provide the IFSC Code in the Application Form. In the event the same is not provided, refund shall be
made through NACH or any other eligible mode. Charges, if any, levied by the refund bank(s) for the same
would be borne by our Company. Charges, if any, levied by the Investor’s bank receiving the credit would
be borne by the Investor.
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6. For al other Investors, the refund orders will be dispatched through speed post or registered post subject to
applicable laws. Such refundswill be made by cheques, pay orders or demand drafts drawn in favour of the
soleffirst Investor and payable at par.

7. Credit of refunds to Investorsin any other electronic manner, permissible by SEBI from time to time.

Refund payment to non-residents

The Application Money will be unblocked in the ASBA Account of the non-resident Applicants, details of
which were provided in the Application Form.

ALLOTMENT ADVICE OR DEMAT CREDIT OF SHARES

The demat credit of Shares to the respective beneficiary accounts or the demat suspense account (pending
receipt of demat account details for Eligible Shareholders holding Equity Shares in physical form/ with IEPF
authority/ in suspense, etc.) will be credited within 15 days from the Issue Closing Date or such other timeline
in accordance with applicable laws.

RECEIPT OF THE RIGHTSEQUITY SHARESIN DEMATERIALIZED FORM

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR UNDER THIS ISSUE CAN BE
ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO

1. THE SAME DEPOSITORY ACCOUNT/ CORRESPONDING PAN IN WHICH THE EQUITY SHARES
ARE HELD BY SUCH INVESTOR ON THE RECORD DATE, OR

2. THE DEPOSITORY ACCOUNT, DETAILS OF WHICH HAVE BEEN PROVIDED TO OUR
COMPANY OR THE REGISTRAR AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE
CLOSING DATE BY THE ELIGIBLE EQUITY SHAREHOLDER HOLDING EQUITY SHARES IN
PHYSICAL FORM AS ON THE RECORD DATE, OR

3. DEMAT SUSPENSE ACCOUNT PENDING RECEIPT OF DEMAT ACCOUNT DETAILS FOR
RESIDENT ELIGIBLE SHAREHOLDERS WHERE THE CREDIT OF THE RIGHTS
ENTITLEMENTS RETURNED/ REVERSED/FAILED.

4. INVESTORS SHALL BE ALLOTTED THE RIGHTS EQUITY SHARES IN DEMATERIALIZED
(ELECTRONIC) FORM.

INVESTORSMAY PLEASE NOTE THAT THE RIGHTSEQUITY SHARES CAN BE TRADED ON
THE STOCK EXCHANGE ONLY IN DEMATERIALIZED FORM

The procedure for availing the facility for Allotment of Rights Equity Sharesin thisIssuein the dematerialized
formisasunder:

1. Open a beneficiary account with any depository participant (care should be taken that the beneficiary
account should carry the name of the holder in the same manner as is registered in the records of our
Company. In the case of joint holding, the beneficiary account should be opened carrying the names of the
holdersin the same order asregistered in the records of our Company). In case of Investors having various
folios in our Company with different joint holders, the Investors will have to open separate accounts for
such holdings. Those Investors who have aready opened such beneficiary account(s) need not adhere to
this step.

2. It should be ensured that the depository account isin the name(s) of the Investors and the names are in the
same order asin the records of our Company or the Depositories.
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3. Theresponsihility for correctness of information filled in the Application Form vis-a-vis such information
with the Investor’s depository participant, would rest with the Investor. Investors should ensure that the
names of the Investors and the order in which they appear in Application Form should be the same as
registered with the Investor’s depository participant.

4. If incomplete or incorrect beneficiary account details are given in the Application Form, the Investor will
not get any Rights Equity Shares and the Application Form will be rejected.

5. The Rights Equity Shareswill be allotted to Applicants only in dematerialized form and would be directly
credited to the beneficiary account as given in the Application Form after verification or demat suspense
account (pending receipt of demat account details for resident Eligible Shareholders with |EPF authority/
in suspense, etc.). Allotment advice, refund order (if any) would be sent directly to the Applicant by email
and, if the printing is feasible, through physical dispatch, by the Registrar but the Applicant’s depository
participant will provide to him the confirmation of the credit of such Rights Equity Shares to the Applicant’s
depository account.

6. Non-transferable Allotment advice/ refund intimation will be directly sent to the Investors by the Registrar,
by email and, if the printing is feasible, through physical dispatch.

7. Renouncees will also have to provide the necessary details about their beneficiary account for Allotment
of Rights Equity Sharesin this Issue. In case these details are incomplete or incorrect, the Application is
liable to be rejected.

PROCEDURE FOR APPLICATION BY CERTAIN CATEGORIES OF INVESTORS

1. Procedurefor Applicationsby FPIs

In terms of applicable FEMA Rules and the SEBI FPI Regulations, investments by FPIs in the Equity
Sharesis subject to certain limits, i.e., theindividual holding of an FPI (including itsinvestor group (which
means multiple entities registered as foreign portfolio investors and directly and indirectly having common
ownership of more than 50% of common control)) shall be below 10% of our post -Offer Equity Share
capital. In case the total holding of an FPI or investor group increases beyond 10% of the total paid-up
Equity Share capital of our Company, on afully diluted basis or 10% or more of the paid-up value of any
series of debentures or preference shares or share warrants that may be issued by our Company, the total
investment made by the FPI or investor group will be re-classified as FDI subject to the conditions as
specified by SEBI and the RBI in this regard and our Company and the investor will also be required to
comply with applicable reporting requirements. Further, the aggregate limit of all FPIs investments, with
effect from April 1, 2020, is up to the sectoral cap applicable to the sector in which our Company operates.

FPIs are permitted to participate in this | ssue subject to compliance with conditions and restrictions which
may be specified by the Government from time to time. The FPIs who wish to participate in the Offer are
advised to use the Application Form for non-residents. Subject to compliance with al applicable Indian
laws, rules, regulations, guidelines and approvals in terms of Regulation 21 of the SEBI FPI Regulations,
an FPI may issue, subscribe to or otherwise deal in offshore derivative instruments (as defined under the
SEBI FPI Regulations as any instrument, by whatever name called, which is issued overseas by an FPI
against Shares held by it that are listed or proposed to be listed on any recognized stock exchangein India,
asitsunderlying) directly or indirectly, only in the event (i) such offshore derivative instruments are issued
only to persons registered as Category | FPI under the SEBI FPI Regulations; (ii) such offshore derivative
instruments are issued only to persons who are eligible for registration as Category | FPIs (where an entity
has an investment manager who is from the Financial Action Task Force member country, the investment
manager shall not be required to beregistered asa Category | FPI); (iii) such offshore derivativeinstruments
are issued after compliance with ‘know your client” norms; and (iv) compliance with other conditions as
may be prescribed by SEBI.
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An FPI issuing offshore derivative instruments is aso required to ensure that any transfer of offshore
derivativeinstrumentsissued by or on its behalf, iscarried out subject to inter aliathe following conditions:
(a) such offshore derivative instruments are transferred only to persons in accordance with the SEBI FPI
Regulations; and (b) prior consent of the FPI is obtained for such transfer, except when the personsto whom
the offshore derivative instruments are to be transferred to are pre — approved by the FPI.

. Procedurefor Applicationsby AlFs, FVClsand VCFs

The SEBI VCF Regulations and the SEBI FV Cl Regulations prescribe, among other things, the investment
restrictionson VCFsand FV Clsregistered with SEBI. Further, the SEBI AlF Regulations prescribe, among
other things, the investment restrictions on AlFs.

As per the SEBI VCF Regulations and SEBI FVCI Regulations, VCFs and FVCls are not permitted to
invest in listed companies pursuant to rights issues. Accordingly, applications by VCFs or FVCls will not
be accepted in this Issue. Venture capital funds registered as Category | AlFs, as defined in the SEBI AIF
Regulations, are not permitted to invest in listed companies pursuant to rights issues. Accordingly,
applications by venture capital fundsregistered as category | AlFs, as defined in the SEBI AIF Regulations,
will not be accepted in this Issue. Other categories of AlFs are permitted to apply in this Issue subject to
compliance with the SEBI AIF Regulations. Such AlFs having bank accounts with SCSBs that are
providing ASBA in cities / centres where such AlFs are located are mandatorily required to make use of
the ASBA facility. Otherwise, applications of such AlFsare liable for rejection.

. Procedurefor Applicationsby NRIs

Investments by NRIs are governed by the FEMA Rules. Applications will not be accepted from NRIs that
areindigibleto participate in this Issue under applicable securities laws.

As per the FEMA Rules, an NRI or Overseas Citizen of India (“OCI”) may purchase or sdll capital
instruments of a listed Indian Company on repatriation basis, on a recognized stock exchange in India,
subject to the conditions, inter alia, that the total holding by any individual NRI or OCI will not exceed 5%
of thetotal paid - up equity capital on afully diluted basis or should not exceed 5% of the paid-up value of
each series of debentures or preference shares or share warrantsissued by an Indian Company and the total
holdings of all NRIs and OCls put together will not exceed 10% of the total paid-up equity capital on a
fully diluted basis or shall not exceed 10% of the paid-up value of each series of debentures or preference
shares or share warrants. The aggregate ceiling of 10% may be raised to 24%, if a special resolution to that
effect is passed by the general body of the Indian company.

Further, in accordance with press note 3 of 2020, the FDI Policy has been recently amended to state that all
investments by entities incorporated in a country which shares land border with India or where the
beneficia owner of an investment into Indiais situated in or is a citizen of any such country (“Restricted
Investors”), will require prior approval of the Government of India. It is not clear from the press note
whether or not an issuance of the Rights Equity Shares to Restricted Investors will aso require a prior
approval of the Government of India and each Investor should seek independent legal advice about its
ability to participate in the Issue. In the event such prior approval of the Government of Indiais required
and such approval has been abtained, the Investor shall intimate our Company and the Registrar about such
approval within the Issue Period.

. Procedurefor Applications by Mutual Funds

A separate application can be made in respect of each scheme of an Indian mutual fund registered with
SEBI and such applications shall not be treated as multiple applications. The applications made by asset
management companies or custodians of amutual fund should clearly indicate the name of the concerned
scheme for which the application is being made.
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5. Procedurefor Applications by Systemically Important Non-Banking Financial Companies (“NBFC-
SI”)

In case of an application made by NBFC-SI registered with the RBI, (a) the certificate of registration issued
by the RBI under Section 451 A of the RBI Act, 1934 and (b) net-worth certificate from its statutory auditors
or any independent chartered accountant based on the last audited financial statements is required to be
attached to the application.

IMPERSONATION

As a matter of abundant caution, attention of the Investors is specifically drawn to the provisions of Section
38 of the Companies Act, 2013 which is reproduced below:

“Any person who:
i. makes or abets making of an application in a fictitious name to a Company for acquiring, or
subscribing for, its Shares; or
ii. makes or abets making of multiple applications to a Company in different names or in different
combinations of his name or surname for acquiring or subscribing for its Shares; or
iii. Otherwiseinducesdirectly or indirectly a Company to allot, or register any transfer of, Sharesto him,
or to any other person in a fictitious name, shall be liable for action under Section 447.”

The liability prescribed under Section 447 of the Companies Act for fraud involving an amount of at least ¥ 1
lakh or 1% of the turnover of the company, whichever is lower, includes imprisonment for aterm of not less
than six months extending up to 10 years (provided that where the fraud involves public interest, such term
shall not be less than three years) and fine of an amount not less than the amount involved in the fraud,
extending up to three times of such amount.

In case the fraud involves (i) an amount which is less than %10 lakhs or 1% of the turnover of the company,
whichever is lower; and (ii) does not involve public interest, then such fraud is punishable with an
imprisonment for aterm extending up to five years or a fine of an amount extending up to 50 lakhs or with
both.

PAYMENT BY STOCKINVEST

In terms of RBI Circular DBOD No. FSC BC 42/24.47.00/2003- 04 dated November 5, 2003, the stock invest
scheme has been withdrawn. Hence, payment through stock invest would not be accepted in this Rights I ssue.

DISPOSAL OF APPLICATION AND APPLICATION MONEY

No acknowledgment will be issued for the Application Money received by our Company. However, the
Designated Branch of the SCSBs receiving the Application Form will acknowledge its receipt by stamping
and returning the acknowledgment dip at the bottom of each Application Form.

Our Board of Directors of the Company reservesits full, unqualified and absolute right to accept or reject any
Application, in whole or in part, and in either case without assigning any reason thereto.

In cases where refunds are applicable, such refunds shall be made within a period of 15 days. In case of failure
to do so, our Company and the Directors who are “officers in default” shall pay interest at the prescribed rate.
In case an applicationisrejected in full, the whole of the Application Money will be unblocked in the respective
ASBA Accounts, in case of Applications through ASBA. Wherever an application is rejected in part, the
balance of Application Money, if any, after adjusting any money due on Rights Equity Shares Allotted, will
be refunded / unblocked in the respective bank accounts from which Application Money wasreceived / ASBA
Accounts of the Investor within a period of 15 days from the Issue Closing Date. In case of failure to do so,
our Company shall pay interest at such rate and within such time as specified under applicable law.

244 | Page



For further instructions, please read the Application Form carefully.

UNDERTAKINGSBY OUR COMPANY

Our Company undertakes the following:

1

© N

The complaints received in respect of the issue shall be attended to by our Company expeditiously and
satisfactorily;

. All steps for completion of the necessary formalities for listing and commencement of trading at Stock

Exchange, where the Rights Equity Shares are to be listed are taken within the time limit specified by the
SEBI;

The funds required for making refunds to unsuccessful applicants as per the mode(s) disclosed shall be
made available to the Registrar by our Company;

No further issue of securities affecting our Company’s Equity Share capital shall be made until the Rights
Equity Shares are listed or until the Application Money is refunded on account of non-listing, under
subscription etc., other than as disclosed in accordance with the Regulation 56.

Where refunds are made through electronic transfer of funds, a suitable communication shall be sent to the
applicant within 15 (Fifteen) days of closure of the issue giving details of the bank where refunds shall be
credited along with amount and expected date of electronic credit of refund,;

Where release of block on the application amount for unsuccessful bidders or part of the application amount
in case of proportionate allotment, a suitable communication shall be sent to the applicants;

Adeguate arrangements shall be made to collect al ASBA applications.

Our Company accepts full responsibility for the accuracy of information given in this Letter of Offer and
confirms that to the best of its knowledge and belief, there are no other facts the omission of which makes
any statement made in this Letter of Offer misleading and further confirm that it has made all reasonable
enquiriesto ascertain such facts.

UTILIZATION OF | SSUE PROCEEDS

Our Board declares that:

1

All monies received out of issue of this Rights Issue to the public shall be transferred to a separate bank
account.

Details of al monies utilized out of thisRightsIssuereferred to in clause (A) above shall be disclosed under
an appropriate separate head in the balance sheet of our Company indicating the purpose for which such
monies had been utilized; and

Details of al unutilized monies out of this Rights Issue referred to in clause (A) above, if any, shal be
disclosed under an appropriate separate head in the balance sheet of our Company indicating the form in
which such unutilized monies have been invested.

IMPORTANT

1

Please read this Letter of Offer carefully before taking any action. The ingtructions contained in the
Application Form, Abridged Letter of Offer and the Rights Entitlement Letter are an integral part of the
conditions of this Letter of Offer and must be carefully followed, otherwise the Application is liable to be
rejected.

. All enquiriesin connection with this Letter of Offer, Letter of Offer, the Draft Letter of Offer, the Abridged

Letter of Offer, the Rights Entitlement Letter or Application Form must be addressed (quoting the
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Registered Folio Number or the DP ID and Client ID number, the Application Form number and the name
of the first Eligible Equity Shareholder as mentioned on the Application Form and super scribed
‘REMEDIUM LIFECARE LIMITED- RIGHTS ISSUE’ on the envelope and postmarked in Indiaor in
the email) to the Registrar at the following address:

Bigshare Services Private Limited

Address; Office No S6-2, 6th floor Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road,
Andheri (East) Mumbai — 400093.

Contact Person: Mr. Jibu John

Tel No.: 022-62638200/122-62638280

Email: rightsissue@bigshareonline.com

Investor grievance e-mail: investor@bigshareonline.com

Website: www.higshareonline.com

SEBI Registration No: INRO00001385

Validity of Registration: Permanent

. Inaccordance with SEBI RightsIssue Circulars, frequently asked questions and online/ €l ectronic dedicated
investor helpdesk for guidance on the Application process and resolution of difficulties faced by the
Investors will be available on the website of the Registrar www.bigshareonline.com. Further, helpline
numbers provided by the Registrar for guidance on the Application process and resolution of difficulties
are 022-6263 8200.

. ThisIssue will remain open for aminimum 7 (Seven) days. However, the Board of Directors will have the
right to extend the Issue Period as it may determine from time to time but not exceeding 30 (Thirty) days
from the Issue Opening Date (inclusive of the Issue Closing Date).

(This pageisintentionally left blank)
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

There are two routes through which foreign investorsmay invest in India. Oneisthe “automatic route”, where
no government approval is required under Indian foreign exchange laws to make an investment aslong asitis
within prescribed thresholds for the relevant sector. The other route is the “government route”, where an
approval isrequired under foreign exchange laws from the relevant industry regulator, prior to the investment.

Foreign investment in Indian securitiesis regulated through the Industrial Policy, 1991, of the Government of
Indiaand FEMA. While the Industria Policy, 1991, of the Government of India, prescribes the limits and the
conditions subject to which foreign investment can be made in different sectors of the Indian economy, FEMA
regul ates the precise way such investment may be made. The Union Cabinet, as provided in the Cabinet Press
Release dated May 24, 2017, has given its approval for phasing out the FIPB. Under the Industrial Policy,
1991, unless specifically restricted, foreign investment is freely permitted in all sectors of the Indian economy
up to any extent and without any prior approvals, but the foreign investor is required to follow certain
prescribed procedures for making such investment. Accordingly, the processfor foreign direct investment and
approval from the Government of India will now be handled by the concerned ministries or departments, in
consultation with the Department for Promotion of Industry and Internal Trade, Ministry of Commerce and
Industry, Government of India (formerly known as the Department of Industrial Policy and Promotion),
Ministry of Finance, Department of Economic Affairs, FIPB section, through a memorandum dated June 5,
2017, has notified the specific ministries handling relevant sectors.

The Government has, from time to time, made policy pronouncements on FDI through press notes and press
releases. The DPIIT issued the consolidated FDI Policy Circular of 2020 (‘FDI Circular 2020°), which, with
effect from October 15, 2020, consolidated and superseded all previous press notes, press releases and
clarificationson FDI issued by the DPIIT that werein force and effect as on October 15, 2020. The Government
proposes to update the consolidated circular on FDI policy once every year and therefore, FDI Circular 2020
will be valid until the DPIIT issues an updated circular.

The Government of India has from time to time made policy pronouncements on FDI through press notes and
press releases which are notified by RBI as amendments to FEMA. In case of any conflict, the relevant
notification under Foreign Exchange Management (Non-Debt Instruments) Rules, 2019 will prevail. The
payment of inward remittance and reporting requirements are stipulated under the Foreign Exchange
Management (Mode of Payment and Reporting of Non-Debt Instruments) Regulations, 2019 issued by RBI
The FDI Circular 2020, issued by the DPIIT, consolidates the policy framework in place as on October 15,
2020, and supersedes all previous press notes, press releases and clarifications on FDI issued by the DPIIT
that were in force and effect as on October 15, 2020.

The transfer of shares between an Indian resident and a non-resident does not require the prior approva of
RBI, provided that:

1. The activities of the investee Company fall under the automatic route as provided in the FDI Policy and
FEMA and transfer does not attract the provisions of the SEBI (SAST) Regulations;

2. The non- resident shareholding is within the sectoral limits under the FDI Policy; and

3. The pricing isin accordance with the guidelines prescribed by SEBI and RBI.

No investment under the FDI route (i.e., any investment which would result in the investor holding 10% or
more of the fully diluted paid-up equity share capital of the Company or any FDI investment for which an
approval from the government was taken in the past) will be alowed in the Issue unless such application is
accompanied with necessary approval or covered under a pre-existing approval from the government. It will
be the sole responsibility of the investors to ensure that the necessary approval or the pre-existing approval
from the government is valid to make any investment in the Issue.

Our Company will not be responsible for any allotments made by relying on such approvals. Please also note
that pursuant to Circular no. 14 dated September 16, 2003, issued by RBI, Overseas Corporate Bodies have
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been derecognized as an digible class of investors and RBI has subsequently issued the Foreign Exchange
Management (Withdrawal of General Permission to Overseas Corporate Bodies (OCBs)) Regulations, 2003.
Any Investor being an OCB is required not to be under the adverse notice of RBI and in order to apply for this
issue as an incorporated non-resident must do so in accordance with the FDI Circular 2020 and Foreign
Exchange Management (Non-Debt Instrument) Rules, 2019. Further, whileinvesting in the Issue, the Investors
are deemed to have obtained the necessary approvals, as required, under applicable laws and the obligation to
obtain such approvals shall be upon the Investors. Our Company shall not be under an obligation to obtain any
approval under any of the applicable laws on behalf of the Investors and shall not be liable in case of failure
on part of the Investors to obtain such approvals.

The above information is given for the benefit of the Applicants/ Investors. Our Company is not liable for any
amendments or modification or changes in applicable laws or regulations, which may occur after the date of
the Letter of Offer. Investors are advised to make their independent investigations and ensure that the number
of Equity Shares applied for do not exceed the applicable limits under laws or regulations.

(This pageisintentionally left blank)
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SECTION X —STATUTORY AND OTHER INFORMATION

Please note that the Rights Equity Shares applied for under this Issue can be allotted only in dematerialised
form and to (@) the same depository account/ corresponding pan in which the Equity Shares are held by such
Investor on the Record Date, or (b) the depository account, details of which have been provided to our
Company or the Registrar at least two working days prior to the Issue Closing Date by the Eligible Equity
Shareholder, or (¢) demat suspense account where the credit of the Rights Entitlements returned/ reversed
[failed.

(This pageisintentionally left blank)
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MATERIAL CONTRACTSAND DOCUMENTSFOR INSPECTION

The following material documents and contracts (not being contracts entered into in the ordinary course of
business carried on by our Company or entered into more than 2 (Two) years prior to the date of this Letter of
Offer) which are or may be deemed material have been entered or are to be entered into by our Company.
Copies of the abovementioned contracts and also the documents for inspection referred to hereunder, may be
inspected at the Registered and Corporate Office between 10 A.M. and 5 P.M. on all working days from the
date of filing of the Letter of Offer until the Issue Closing Date. The copies of these contracts and aso the
documents for inspection referred to hereunder, would be available on the website of the Company at
www.remlife.com from the date of this Letter of Offer until the Issue Closing Date.

MATERIAL CONTRACTSFOR THE ISSUE

1. Registrar Agreement dated January 23, 2025.

2. Bankersto the Issue Agreement dated April 19, 2025 amongst our Company, and the Registrar to the I ssue
and the Escrow Collection Bank(s).

3. Tripartite Agreement between our Company, National Securities Depository Limited (NSDL) and Registrar
to the Issug;

4. Tripartite Agreement between our Company, Central Depository Services (India) Limited (CDSL) and
Registrar to the Issug;

MATERIAL DOCUMENTSIN RELATION TO THE | SSUE

1. Cetified copiesof the updated Memorandum of Association and Articles of Association of our Company;

2. Caertificates of Incorporation of our Company;

3. Copies of Audited Financial Statement and the Annual Report of our Company for the last 3 (Three)
Financia Yearsfor the Financial Year ending March 31, 2023, March 31, 2022 and March 31, 2021 and
Unaudited Financial Statements of our Company for the period ended on December 31, 2024 & December
31, 2023;

4. Resolution of our Board of Directors dated January 22, 2025 approving the Rights Issue;

5. Resolution of our Board dated January 25, 2025, approving the Letter of Offer;

6. Resolution of our Board of Directors dated April 7, 2025 finalizing the terms of the Issue including Issue
Price, Record Date and the Rights Entitlement Ratio;

7. Resolution of our Board of Directors dated April 24, 2025 approving the Letter of Offer;

8. Consents of our Directors, Bankers to our Company, Bankers to the Issue and the Registrar to the Issue

for inclusion of their namesin the Letter of Offer to act in their respective capacities;

9. Report on Statement of Specia Tax Benefits dated January 9, 2025 for our Company from the Statutory
Auditors of our Company;

10. In-principle approval issued by BSE Limited dated March 21, 2025.

Any of the contracts or documents mentioned in this Letter of Offer may be amended or modified at any time
if so, required in the interest of our Company or if required by the other parties, without notice to the Eligible
Shareholders subject to compliance of the provisions contained in the Companies Act and other relevant
statutes.
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DECLARATION

We hereby declare that all relevant provisions of the Companies Act 2013 and the rules, regulations and
guidelines issued by the Government of India, or the rules, regulations or guidelines issued by the SEBI,
established under Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have
been complied with and no statement made in this Letter of Offer is contrary to the provisions of the Companies
Act 2013, the Securities Contracts (Regulation) Act, 1956, the Securities Contract (Regulation) Rules, 1957
and the Securities and Exchange Board of India Act, 1992, each as amended, or the rules, regulations or
guidelines issued thereunder, as the case may be. We further certify that all disclosures made in this Letter of
Offer are true and correct.

SIGNED BY THE DIRECTORS & KMPS OF OUR COMPANY

Sd/- Ssd/-

Adarsh Munja Dipesh Vaidya

Whole Time Director Independent Director

Sd/- Sd/-

Shamim Adil Michal Mansoor Abdul Vahab

Independent Director Chairman & Non-Executive Director

Sd/- Sd/-

Ashish Dinanath Parkar Neerg Ramashankar Y adav

Chief Financia Officer Company Secretary & Compliance Officer

Place: Mumbai
Date: April 24, 2025
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